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KPEQUTbI MO NOJIHOW NPOrPAMME

JKecTkas AeHexXHO-KpeauTHas nonutika banka Poccum He
MOrf1a He 0TPA3UTbCA Ha 0ObEMaAX KpeauToBaHWS KOpMo-
paTuBHOro cermeqta CaHkT-MeTepbypra. M Tem He meHee
BbIfja4n KPEAWTOB B TeYEHWE rofa npoaomkani pacti. Mo
nToram roga 6aHKi NpeaoCcTaBAN NPOMbILINEHHOMY CeK-
TOpy ropofa (CerMeHT 06pabaTbiBatoliMx MPOU3BOACTB)
KpeaumTbl Ha 948,2 mnpa py6nei npots 875 mapg B 2022
roay (+8,4%).

061149 3a0MKEHHOCTb B CEKTOPE (KpeauTHbIA NopT-
(henb), BKMYAA NPOCPOYEHHYI0, 3a TOf BbIDOCNA 3HAYM-
TenbHee — Ha 43,2% — 1 coctasuna Ha 1 ausapa 2024
roga 1,5 TpnH py6neit (1,03 TpiH Ha 1 gHeaps 2023 roga).
CyL(eCTBEHHbI POCT MOPT(ENS MOXET rOBOPUTL 00 yBE-
JIN4EHNIA CPOKOB KPEAWTHBIX JIMHIIA, 4TO ObINO BbI3BAHO
NNaHOMEPHbIM POCTOM CTaBOK B Te4eHne 2023 rofia Hapsiay
C NPOAOIHKAIOLMMCS POCTOM 06bEMaA MHBECTULAI B NPON3-
BOACTBO, CHMTaeT Hatanus lbipbeBa, aHanMTUK KOMNaHui
«Lndbpa 6pokep». «Ecnn TpaaMUMOHHO 06bEMbI KanuTanb-
HbIX 3aTpaT NpeanpUSTIR CHIDKAKTCS MO Mepe YXKecToue-
HUSI KDEAWTHbIX YCNOBWIA, TO B CROXMBLUMXCS Ans Poccum
06CTOATENbCTBAX FOCYAAPCTBO FOTOBO NPEAOCTABAATH br0-
Tbl 1191 PACLUMPEHNS MOLLHOCTEIA KOMMaHIA, NO3TOMY 6113~
HEeC KpeauTyeTcs N0 NONHOM NporpaMme»,— roBOPUT OHa.

o MHeHWto aHanuTka AT «DuHam» Urops [1040HOBA,
Ha MOKa3aTeNb NOraWeHNA 3a[0MKEHHOCTI TakXKe MOryT
3aMETHO BINATb PA3NN4HbIE OTCPOYKM, PECTPYKTYPU3aLmMi
1 T. N. B LENOM OH iymaeT, YTo POCT KOPNOPaTVBHOTO Kpe-
JUTOBAHWS B NPOLLNOM rody 6bin 06YCNOBNEH peanu3aun-
el 'HBECTNPOEKTOB B PaMKax TPaHCHOPMaLMi 3KOHOMUKH,
(DMHAHCMPOBAHWEM BGaHKaMU CAENOK MO BbIXOMY HEPesn-
[JEHTOB 113 POCCUIACKIX aKTUBOB, NPOJOIMKAIOLLMMCS 3ame-
LL{eHVeM NPeanpUATUAMI BHELLHEro 4onra.

locnoxa MbipbeBa 0TMEYAET, 4TO NOTPEOHOCTb B Kpeau-
TOBAHWI CPEAN NPOMBILLNIEHHbIX NPEANpusTHil eTepbypra
B Te4eHme 2023 rofa pocna Ha hoHe peanin3auui OTIOXEH-
HOro cnpoca, 6onee akTBHOrO UMMOPTO3aMELLIEHNS, a Tak-
e 6naroaaps AeicTByOLWMM rocnporpaMman noaaepKKiA
6usteca. MoMuMO KpeanToB, MPEANPUATIS MONYHAKT Le-
NeBble 3aiiMbl, J06ABNAET [OLEHT AenapTameHTa 6aHKoB-
CKOro 1ENa ¥ MOHETApHOro peryn1poBaHus GUHAHCOBOTO
yHuBepcuTeTa CeetnaHa 3y6bkoea.

OnpoLLeHHble  GaHki COOBLLMAN O pOCTe  Kopropa-
TuBHbIX noptdeneii. Moptchens Coepbarka B C3P0 3a
2023 ron npesbicun 1,65 TpnH pybneit (+33%), a CaHkT-
Metep6yprckoro otaeneHns — 1,18 TpnH (+27%). B Ce-
Bepo-3anagHom cunuane Poc6aHka noptcheNb BbIPOC Ha
60% no cpasHeHmno ¢ 2022 rogom. Mo cnosam AMpekTopa
(hunnana, CTapLIero BiLE-NPe3NfeHTa AMPEKLMI KOpMo-
paTinBHOro 6u3Heca PocbaHka EneHbl LLleBeneBoii, pocT Bo
MHOTOM NMpoK3oLLen 6narofapst COTPYAHUYECTBY C KOMMa-
HUSIMUM NPON3BOACTBEHHOMO CeKTOpA. «[10 Halllgii OLieHKe, B
2023 rofy 3Ha4uTeNbHbIE CyMMbI 33EMHbIX CPE/CTB Dbl
NPUBNEYeHbI HA 3aMELLEHIE CUHANUNPOBAHHbIX KDEAMTOB,
PA3BUTIE UMNOPTO3AMELLAIOLLX TEXHONOMIA, BbIKYN J0Nei
HOCTP@HHbIX aKLIMOHEPOB B KanuTane KOMMaHuiA» — roo-
puT rocnoxa LLlesenesa.

BTB Tonbko 3a sHBapb — heBpans 2024 rofa 3aknto-
41N C NPEANPUATUAMI PETOHA BOMEE ThICAYM KDPEAUTHBIX
cornatLieHuin u blgan 59,4 Mnpa pybnei, U3 kotopsix 35%
(21 Mnpa) NPeA0CTaBNEHO KOMMAHNAM NPOMBbILLAIEHHOM OT-
pacnn. CerogHs y 0Tpaciu NOSBANNCH [ONONHUTENbHbIE
BO3MOXHOCTW 7151 POCTA HA BOJIHE MMMOPTO3AMELLEHNS,
YBEPEH HayanbHWK ynpaBneHust No paboTe ¢ KNt4eBbIMNA
KOpnopaTuBHbIMK KnieHTamu [eTepbypra 1 JleHMHrpaa-
CKOVi 00MacTi [ienapTaMeHTa PErvoHanbHOro kKopnopa-
TUBHOrO OU3HECA PErMOHANBHOTO YNpPaBNeHs no paboTe
C KJH04eBbIMM KOpMOpaTuBHbIMU KneHTamin BTb Makcum
Kyul. C y4actvem 6aHka B C3®0 akTMBHO peanuayrotcs
OM3HEC-NPOEKTbI B NPOMbILLNEHHOCTH: NPEANPUATIAS 06HOB-
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HA AUHAMUKY KPEQUTOBAHNA HE MOIJIA HE NOBJINATD KJTHOYEBAA CTABKA, B3JIETEBLLAS 3A 2023 IO/ BOJIEE Y4EM B [IBA PA3A

NSIHOT 11 MOZIEPHI3MPYHOT OCHOBHOM (OOHA, MAYT B CMEXHbIE
HanpaBneHns AeSTENbHOCT, a TakKe NPUOBPETaoT Npouns-
BOZCTBEHHbIE MHOCTPAHHbIE aKTVBbI, PACCKa3blBaeT GaHKP.
«C 0fHO/ CTOPOHbI, B CBSA31 C PE3KIM POCTOM KIH0HEBOI
CTaBKM W, KaK CReZCTBYE, aHANOMM4HbIM POCTOM CTaBOK (HOH-
ANPOBAHNS KPEAUTHbIA PbIHOK, GE3YCOBHO, OTPEarvpoBan
CYLLIECTBEHHBIM CHIDKEHWEM CMPOCa Ha KOMMEPYECKOe Kpe-
AnToBaHue. Mpexae BCero ato KOCHYNMOCh MHBECTULIMOHHbIX
MPOEKTOB B Ha4anbHoi cTaauu. G Apyroii CTOPOHbI, MPOLLbIi
rof cTan roqom 6yma M&A-Cenok, CBA3aHHbIX ¢ BO3MOX-
HOCTbIO BbIKYNa C MCKOHTOM aKTMBOB NOKWAAHOLLX CTPaHy
3aNaAHbIX MHBECTOPOB»,— PACCYXXJAeT AMPEKTOP neTep-
6Oyprckoro counmana Poccenbxo3baHka Anekceii Konbumk.

Ha n-
HaMWKy KpeauTOBaHWA He MOrna He MOBAMSTL KMto4eBast
CTaBka, B3neTeBLuUas 3a 2023 roa 6onee 4em B ABa pasa. 1o
HaHHbIM barka Poccuu, B C3D0 cpeHeB3BELLEHHbIE CTAB-
kn B fiekabpe 2023 ropa cocrasnani 16,45% ans 3aimos
[0 0AHOro rofa 1 12,38% Ans 3aiiMoB CBbILLIE rofa, Npu-
TOM, 4TO elLe B nrone cTaskn 6binu Hinke 10%, obpatlaet
BHUMaHWE PYKOBOAMTENb OTAENa KOpMopaTvBHbIX NPOAaX
AO «CBoit 6aHk» (rpynna IDF Eurasia) Poman ®OunumoHoB.
B ycnoBusx CHIDKEHMS [OCTYMHOCTI 3aeMHbIX CPeACTB
NPeanpUATUAM NMPUXOANTCS ObITb OCTOPOXHEE C Pacxoda-
MU, ONTUMU3NPOBATL BHYTPEHHWE MPOLIECCHI W NOBLILLATH
CTOMMOCTb CBOE NPOAYKLIM, FOBOPHT OH.
[o thakTy KpeauTbl NOAOPOXani B 2,5-3 pasa, No3ToMy
B 2023 roay 60NbLIMHCTBO NPOMbILLNEHHbIX NPEANpUSTUN
[etepbypra npeano4MTanc 6parb NbroTHbIE KPEANTHI, FOBO-
puT aHanuTiK Freedom Finance Global Bnagummup YepHos.
®oHp pa3suTig npoMbliineHHocTy (PPM) Metepbypra B
okT6pe 2023 roga coobLL, YTO BblAAN NbrOTHbIE 3aliMbl
ropoficKiM npeanpusTMsM (19 KoMnatwit) Ha cymmy 6onee
3,34 mnpa py6neit. Takke B 2023 roay feicTsosana ro-
cnporpamma nofaepKKA CUCTEMO0OPA3YIOLLNX OpraHn3a-
LA NPOMBILLIEHHOCTY 11 TOPrOBIIW, HA KOTOPYHO Hanpasuin
oonee 21,4 mnpg pyonei, [o6asnser akcnept. bnarogaps
370/ Nporpamme NPeAnpUSTASM Bbigasanock Ao 10 mapa
py6neii no NbroTHoi cTaBke He 6onee 10% rogosbIx, a rpyn-
ne KoMnaHuii Bbigasanock fo 30 Mnpa pyoneii.

BVKTOPUA ANEAHWKOBA

Mo cnosam rocnoxu [bipbeBOIA, B yCNOBMSX PocTa
KNH04EBOI CTABKM CTaN aKTyasibHbl MHCTPYMEHTHI Xel-
KIPOBAHWSA NPOLEHTHBIX PUCKOB, TaKIE KaK ONUUOHI
K3M, NPOLEHTHbIE CBOMbI 1 X KOMBIHALMK. BmecTe ¢ Tem
Obln1 BOCTPEOOBAHbI KPEANTI HA MHBECTULMOHHBIE LIENN
WK HA NOMOMIHEHNE 000POTHBIX CPEACTB MO JIbIOTHON
cTaske, B Tom yucne 8 OPI1 Metepbypra. KoHkypeHums
33 KNWEHTOB NPOMBILLNEHHOr0 CEKTOPA Ha GaHKOBCKOM
PbIHKE YCUNNNach, CHMTAET 3KcnepT. Ecnm roBoputh 0
KOHKDETHbIX NMPOrpammax rocrofdepxkn, T0 CambiMi
BOCTPEOOBAHHbIMIA  ObIIM  MPOrpaMMa  NPUOPUTETHOMO
umnopta (MM 895), ans knnentos MCM — chnarman-
nporpamma MAP (MM 1764), a Takxe NPOMbILLNEHHAS
unoteka (MM 1570), nepeyucnseT oHa.

focnoauH PUNMMOHOB B YMCNE NbTEPHATUBHBIX KaHa-
0B (hUHAHCUPOBAHIAS TAKXE BblAENAET MEPbI rOCNOAAEPX-
KiA: TPaHTBI, Cy6CaumM 1 NIbroTHble KpeauTbl. «OHK, KOHEY-
HO, HE MOTYT NMONHOCTBHO 3aMEHUTb NPUBLIYHBIA KDELNUTHBINA
MexaHu3M. Tem 60n1ee 4T0 PErynapHo NoAHNMAETCS BONPOC
0 NepecmMoTPe YCNOBWIA NbrOTHOTO KpeanToBaHus. Mo aToit
NPU4MHE, HECMOTPS Ha B3MET CTABOK MO KPEAWTHBIM MPO-
JyKTaMm, GM3HEC NMPOLOSIKAET 3aHUMATb, XOTH B MEPBOM
kBaprane 2024 rofia HabnAAETCA NNABHOE CHINKEHNE 00b-
€MOB BblAa4i1»,— OTMEYaeT COOECEAHNK N3AaHMS.

Takxe, no cnoBam rocnofnHa GunNMoHOBa, B TEKYLIMX
YCOBIAX PACTET MHTEPEC K 3aiiMam C 00eCneYeHem, Ha-
NN4Me KOTOPOr0 MO3BONSET GaHkam NPEANoXuTb 6onee
BbIFOAHbIE YCMOBMS CO CTaBKaMM HIDKE PbiHKA. BaHKup
1onaraeT, Y70 CNPOC Ha 3an0r0BOE KPEANUTOBAHME TOMbKO
ykpenutcs B 2024 rony.

[laHHbIx N0 Kopnopa-
TUBHOMY KPEAMTOBAHMIO 3a IHBapb — (hespank 2024 rona
B PErMoHasbHOM paspese noka Het. B uenom no crpade
KOPNOPATUBHLIA MOPTQENb POCCUACKMX BAHKOB B SHBApE
(haKTN4eCKM CTArHUpoBan, 4YT0 B 3HAYUTENbHOIA CTENneHNn
00BACHSETCS CE30HHBIM (DAKTOPOM, @ TAKXKE YKECTOYEHIEM
KPEANTHBIX YCNOBII, 0TMEYaeT rocnoauH [o4oHoB, cebina-
ACb Ha cTatucTuky LIb.
«[10 TekyLLiemy rony 0i1aaeTcs CyLIECTBEHHOE 3amef-
NIEHNE TEMMOB YBENMHYEHUS KDEAWUTOBAHUS topanLy — [0

6-11%, no ouerke LIb. [naBHas npuymHa, Ha Mo B3rnsa,—
MOBbILUEHHbIE MPOLEHTHbIE CTaBkW. BrnsHWe, BEpOSTHO,
OK2XET 1 3aMELLNIEHINE POCTA POCCUIACKOI SKOHOMIAKM MOCHE
BOCCTAHOBWTENbHOIO CKA4Ka B NPOLLIOM rofy>,— FOBOPUT
rocnofuH 1oaoHoB. K npoynm dhaktopam prcka oH OTHOCUT
BO3MOXHOE YXYALIEHNE 3KOHOMUYECKOW KOHBIOHKTYDbI 13-
32 YCUIEHIS CaHKLMOHHOTO [IaBneHus Ha PO.

Bnaaummp 4epHOB CHITAET, 4TO B NePBbIe TPU KBapTana
2024 rona TemMnbl KPEAUTOBAHIS NPeAnpUSTUA BYIyT CHIA-
XarbCs, TaK KaK B aHNOrM4HOM NEPUOEe NPOLLIIOro rofa
CTaBKa pethnHaHcuposanns LB Obina HUXKe TekyLnx ypos-
Heli. OHaKO B YETBEPTOM KBapTane 00beMbl KDeaUTOBAHMS
MOrYT Ha4aTb PacTid, NOCKOMbKY CTABKA OXWAAEMO Ha4HET
CHIDKATbCS, YKa3blBAeT aHamuTuK. C y4eToMm NbroTHOro
KpeauUToBaHWS NpeanpusTuii no utory 2024 rofa oH xaet
pocTa Bblga4u 3aimos Ha 5—10%.

PomaH ®unuMoHOB Monaraet, 4To KIYeBas CTaBka
NMPOLO/KAT JaBUTb HA PbIHOK KOPMOPATWBHOMO KpEAY-
ToBaHua 1 B 2024 rofly, NOCKONbKY PYKOBOACTBO peryns-
TOpa HEOAHOKPATHO OTMEYano, 4YTo He OyaeT ChewwTb ¢
e CHmKeHnem. CornacHo OnybivKoBaHHOMY MO UTOram
npeablayLero 3aceaaqns nporHody baxka Pocciu, cpea-
HSSt BENIMHUHA «KNO4a» B 2024 rody 0XUOAETCS B paMKax
13,2—15,5%. 3710 3Ha4uT, 4TO CTaBKM N0 KPEANUTAM OCTaHyT-
€1 BbICOKIMM, OTMEYaeT OaHkup. «OXnaaem, 4To K KOHLY
rofia CpeaHue CTaBku no kpeautam ans 6usHeca B C3P0
OKaXyTCs B AvanasoHe 13-14% ans 3aiMoB [0 rofa
10-11% — 6onee roaa»,— roBOPUT OH.

Mnanupyetcs, yto OPI Metepbypra B TeveHne roaa by-
JeT floKanuTannaupoBa Ha 4 mnpg pybneii (8 2023 roay
kanuTanu3auus doHga coctasnsna 7,183 mnpa), a 3Ha-
41T, CNPOC Ha 3aeMHble CPeaCcTBa OYAET BbICOKMM, CHATAET
Hartanns Mbipbesa. «CTpaHa n CesepHas CTonMLa B YacT-
HOCTW B MOMHOM MEpEe HapaLBakoT NMPON3BOLACTBEHHbIE
MOLLHOCTI BBUAY COXPAHSHOLLIEroCH CaHKLUMOHHOMO [iaB-
nexnst. Bce Gonbluee 4MCNO NPeAnpUATUIA YBENNYMBAET
aCCOPTUMEHT 1 06LEM BbINYCKAEMOIA NPOAYKLMI, 3aMeLLas
MMNOPTHYI0. Mbl nonaragm, YTo TEHAEHUMS POCTA KpeauT-
HOrO NOPTCIENSs NS NPOMBILLIEHHUKOB OYIET COXPaHATLCS,
a rOCYAApCTBO NPOAOMKIAT 0KA3bIBaTh OU3HECY NOAJEDX-
Ky»,— PE3OMUPYeT rocnoxa Mbipbesa. m
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