BAHKH

NPEANPUATUA XOAVT KPEQUTOB

CoBOKYNHbIit 06bEM KPeaWTOB, BblAaHHbIX MPOMbILLIEHHbBIM
NPeanpuATMAM ropoda (3a BbIYETOM KypPCOBbIX Pa3HUL),
BbIpoC B 2022 rody npumepHo B 1,5 pasa, OLEHMBAET CTap-
LWKWiA BULE-NPe3IaeHT, ynpasnstolmit Cesepo-3anaagHbim
unmanom baHka «OTkpbiTe» Muxaun Wodde. Ecim
rOBOPUTb O KPEAUTHOM MOpT(Ene, KOTOpbIi BaHku cdop-
MUDOBANA 32 CHET NETepOYPrcKoi MPOMBILLMIEHHOCTH, TO,
M0 Pa3HbIM OLIEHKAM, 3a FOf] OH YBENMYINCS B ANana3oHe
ot 10 g0 18%, no6asnseT 6aHkMp. Tak, B CErMeHTe MalLu-
HOCTPOEHMS POCT BblAAHHbIX KDEANUTOB COCTABUI NPUMEPHO
15%. AHanorn4Ho BbIPOC/M 0GbEMbI KPEAUTOBAHNS Y Me-
Tannypruyeckux NPEANPUSTARA N KOMNAHIA, 3aHUMAOLLMX-
51 MeTannoobpaboTKoiA.

«[10BbILUEHHbIA CMIPOC HA KPedWUTbl BO3HWK Ha (POHE
NepeopueHTaLmin KOMNaHUA Ha OTEYECTBEHHBIN PbIHOK 1
PbIHKI a3UATCKOTO PerioHa. 3Tv MPOLECCH He MOMMK He
€03/1aTb KaCcCOBbIX Pa3pbiBOB 11 MOTPeboBanM AOMONHI-
TENbHOr0 060POTHOTO KanuTana»,— OObACHIET rOCMOANH
WNodhde. Mo oueHkam 6aHka, N0 NpuyIHE Pa3pbIBOB LiENo-
4eK MOCTaBOK 11 IOrCTUYECKMX NPOBNeM 06beM 060POTHbIX
KDEAMTOB NMPEANPUATAAM  MULIEBOA  NPOMbILLIEHHOCTY
BbIPOC NpUMepHO Ha 10-12%, a nopTdens KpeauTos ne-
TepPOYpPrekuM (hapmaLeBTUHECKAM KOMNaHnam — Ha 18%.
CepbesHblit pocT nopTdhens, A0 35%, Takke Npou3oLLen B
cermeHTe AepeBoobpabotku C3MO, roe KomnaHusM npu-
LUNOCh NEPeHanpasATL MPOAKM Ha a3NATCKUE PbHKA, A0-
0asnqet rocnoauH Modde.

K oTpacnsm, KoTopble, HanpoTHB, CHI3UAM 06bEMbI Kpe-
JUTOBAHWS, OH OTHOCUT B MEPBYO 04EPEdb XMMINYECKYHO 1
HehTEXMMINYECKYH0 MPOMBILLNEHHOCTb, NPOAYKLIAS KOTOPbIX
He ronana nof CaHKUMOHHBIE OrPAHWYEHNS, NpU 3TOM ee
CTOMMOCTb Ha MUPOBOM PbIHKE POCAa.

B uenom no
ntoram 2022 rofja KopnopatueHOe KpeauTtosadue B Poc-
CuK BbIPOCNO, N0 AaHHbIM LIB P®, Ha 14,3%, 410 3aMeTHO
Bbile 2021 rofa, korga poct cocTasnsn 11,7%. «Monoxu-
TeNbHas ANHaMUKa 6bina JOCTUTHYTA B TOM Yucne 6naro-
[aps roCMoALEpXKKE KPEAMTOBAHUA CUCTEMOOOPA3YHOLLMX
npeanpuATWiA. [1ononHuTeNbHbIM (DAKTOPOM POCTa CTano
11 NEPeopUEHTALNS KPYMHOTO BU3HECA C BHELIHEro (UHaH-
CMPOBAHMS HA BHYTPEHHWE 3aUMCTBOBAHNA»,— OTMEYaeT
3aMECTUTENb AMPEKTOPA rPyNMbl PEATHIOB (PMHAHCOBBIX
MHCTUTYTOB areHTcTea HKP Erop Jlonatux.

[vpekTop [fenapTameHTa KopropatiBHbIX (DUHAHCOB
«1BA MapTHepc>» Aptem Ty30B 06pALLAET BHAMAHWE, YTO
npupocT B kpeauToaHm B C3M0 Gbin BbiLLe U COCTABUN
44.8% « 2021 rony. PervoH ctan nuaepom cpean dege-
parbHbIX OKPYroB N0 06bemy kpeauToBaHns. Cpean rnas-
HbIX TEHAEHUMA rOCnOANH Ty30B BbIOENSET M3MEHEHNE
CTPYKTYPbI CMPOCA HA KOPNopaTieHbIe KpeauTel. Ecnn pa-
Hee MpUBNEKaNUCh «CTaHAAPTHbIE» KPEAWTbI HA PasBuThe
6n3Heca 1 pocT 060pOTHOTO KanuTana, To B 2022 roy no-
ABUNOCH MHOMO CAEN0K M&A noa NoKynky NpOMbILLNEHHbIX
NPEANPUATUN Y HePe3UAEHTOB. HacTo Takine CAENKM Obin
CO CNOXHOW CTPYKTYPOIA U HE MMENH LUMPOKOTO OCBSALLEHNS
B Npecce, 400aBNAET 3KCnepT.

C6epbaHk B NPOLINOM FOfy COXpaHN 0ObEM BbIAAHN
KDELMTOB KOPNOPaTMBHOMY CEKTOPY B PETMOHE Ha YpOBHE
2021 rofa, pacckasanu B npecc-cnyxoe. B obuen cnox-
Hoctu npegnpuiumarenn C3M0 nonyynmm B Coepbaxke
944 mnpp pyoneit, n3 Kotopbix 367 MAPZ COCTABMIYN Bblaa-
411 8 [NetepOypre v JleHo6nacti. B npoMbILLIEHHOM CEKTOpe
Han6ONbLLYH0 IUHAMIKY MO CYMME BblJaHHbIX KPEAWTOB NO-
Kasanu MeTannyprinyeckas, necHas, AepesoodpabarbiBaro-
LLjast, Liennono3Ho-6ymaxHas (cymmapHo 67 Mnpa pyoneit)
1 XUMW4ECKast NPOMBILLNEHHOCTb (45 Mnpga py6ned).

Cesepo-3anaaHblit unuan 6aHka «OTKpbiTME» MO
NTOram NpOLOro roAa YBENWYWA CBOA KOPNoparue-
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ANEKCAH/IP KOPHKOB

BVKTOPWA ANEVHWKOBA

MOBbILWEHHBIIA CNPOC HA KPEAUTbI BO3HUK HA ®OHE NEPEOPUEHTALIMM KOMMAHUI HA OTEYECTBEHHbIIA PbIHOK U PbIHKW A3WATCKOr0 PETMOHA. 3TU MPOLIECCHI HE MOTTIM HE CO3/1ATh KAC-
COBbIX PA3PbIBOB W NOTPEGOBANN AONONHUTENbHOr0 060POTHOI0 KAMUTAJIA

Hblil KpeauTHbI noptdens Ha 43%. Mpu 3Tom 06bem
KPEAMTOB, BbIaHHbIX KOPNOPATUBHBIM KNEHTaM GaHka
B CankT-lleTepbypre B TeveHne 2022 roaa, yBenuyun-
cs 6onee 4em B [1Ba pasa, rosoput rocnofuHa Nodae.
Mo ero cnoBam, rMaBHbIM W3MEHEHWEM B YCNOBUSX
(DMHAHCUPOBAHIS CO CTOPOHbI BAHKOB CTAN0 YCUNEHMe
Tpe6oBaHNid K 3anoram. Takxe CEpbe3HO U3MEHUNUCh
noaxofbl K OLEHKe 3an0roBbix akTneos. Cam no cebe
Ka4eCTBEHHbIi aHannU3 nNpeAnpusTUiA He npeTepnen
3HAYUTENbHLIX W3MEHEHMA, HO NapameTpbl CTPECC-
TECTIPOBAHNS GU3HEC-MOJENeR KOMNaHWii cTanu 6onee
KOHCEPBATUBHbIMY.

B ycnosusx
CaHKLWA 0Ka3anach BOCTPEOOBaHHOIA rocnopaepxka. pa-
BUTENBCTBO OMEPATUBHO pa3pabartbiBarno v J0padaTtbiBasno
nporpaMMbl Cy6CMANPOBAHMS ANs KMKOYEBbIX 0Tpacnei
3KOHOMUKM, 4TO MO3BOAUNO CTAOUAM3NPOBATL CUTYALMI
B CaMble OCTPbIE ANt NPOMbILLINEHHIKOB MECALbI BTOPOTO
kBaptana 2022 rofa, cuutaet rocroguH Modae.

Mo cnosam aHanutuka Freedom Finance Global Bnaau-
Mupa YepHoBa, rOCYAApCTBO NPOAOMKAET MOAAEPXNBATH
NPOMBILINEHHOCTb. Ha NpeaocTaBnerIne NbroTHbIX 3aliMoB
NPOMBILLNEHHBIM  MPEANPUSTUAM, KOTOPbIE 3aHUMAKOTCA
pa3paboTKOM NEPCMeKTUBHbIX TEXHOMOrMiA 1 NPOM3BOA-
CTBOM NPO/YKLMHK, CIOCOGHON 3aMEHITb 3apy6eXHbIe aHa-
noru, ByneT [ONONHUTENbHO HanpasneHo 20 MApa pyonei,
4TO NOMOXET peann3osarb He MeHee 50 MPOeKToB B 3TOM
cahepe Mo LWMPOKOMY CNEKTPY 0Tpacne.

B cTpaHe Takxe AeiCTBYOT aHTUKDIU3UCHBIE NPOrPaMMbI
NbrOTHOTO KPEAWUTOBAHNS, CPEAN KOTOPbIX PaCLUMPEHHAst
nporpamma CTuMynupoBaxus cy6bekto MCIT ¢ nummutom B
288,3 Mnpz py6neit, nporpamma 060pOTHOTO KPeaUTOBaHIS
C MMMIUTOM (DOHAMPOBAHMS BaHKOB Ha cymmy B 340 Mapa
py6neii, PECTPYKTYpU3auUns KPEAUTOB C NNaBatoLLel CTas-
KOIA, NEPEYMCNISIET roCNOANH HepHOB.

Kak coobimnu B npecc-cnyx6e CéepbaHka, no npo-
rpammMam C roCNOAAEPMKOA 11 PECTPYKTYPU3ALMN KIUEHTbI
B8 C3®0 nonysunm 89,4 mnpa pybneir. Hanbonee Boc-
TpebosanHoi B 2022 ropy octasanach nporpamMma Muk-
3KoHompa3euTis. Mo Heii «Coep» Bbiaan Gonee 3 Thic.
kpeautoB B C3M0 Ha cymmy bonee 14 mnpa pybneit, 4o

8 19 pa3 6onbLle N0 KONUYECTBY W B NATb Pa3 BbllLE MO
06bemy (pUHaHCHpoBaHNs oT ypoBHs 2021 roaa.

B HOBbIX yCnoBUsSIX NpaBUTENbCTBO JENAET CTaBKY Ha
Nporpammy NPOMBbILLIEHHON UMOTEKIA, KOTOPYHO pa3paboTan
MunnpomTopr. OHa 6bina 3asBneqa oceHbto 2022 roaa u
npeanonaraeT KpeauTbl N0z 3anor HeABWXAMOCTY Ha Npu-
06pETEHNE TOTOBOI MPOMbILLNIEHHON MOLWAAKMA MO NbroT-
Holt cTaBke 3-5% (3% ANS TEXHONOMAYECKMX KOMMaHwii 1
5% ANS UHbIX 33BMLLIMKOB).

(OfHaKo HECMOTPS! Ha TO, HTO MHWLMATIABA Obla 3asB/eHa
NI0CTATO4HO [1aBHO, PEanbHO GaHKi MoK He Havann Bblga-
BaTb TaKue KpeauTsl B [1eTepOypre, 3HAET reHepanbHbIi An-
pekTop KomnaHun «[TAA-HeaBmKIMOCTb>» Makcum EnbLioB.

B CbepbaHke Bblaa4n He KOMMEHTUPYHOT, TEM HE MeHee
COOOLLAOT, 4TO GaHK NPUHUMAET y4acTve B Nporpamme
NNAHNPYET 0CBOWUTb BbIEEHHBIE EMY IMMUTHI 33 MEPBbIi
keapran 2023 ropa. Ceityac «C6ep» obcyxaaer ¢ MuH-
MPOMTOProM PacLUMpeHne 06LEMOB MOAAEPKKN C YHETOM
HOBbIX YCNOBWIA MPOrpammbl. B KoHUE theBpans MuHUCTEp-
CTBO MPEANOXUI0 PACLUMPUTL MPOMBILLSEHHYID WUNOTEKY
Ha CTPOWTENbCTBO, MOJEPHW3ALMIO, PEMOHT OOBLEKTOB W
MNOKYMKY 3eMIK 1 MOBBICUTb UMUT 3aiiMa ¢ 500 MnH 10
2 MNP pyonei.

«[INg MHOTUX He CaMblX KDYMHbIX Npeanpustiai Me-
Tepbypra aTa nporpamma OyfieT HeOCTYMHA, TaK KaKk K Heil
NpeabsBNSIOTCS TPEOOBAHIS MO rOAOBOMY 060POTY KOMNA-
Hun B 150 MATH py6MIei 1 MUHUMANBHORA CTOMMOCTY MOKYNa-
emMoro aktvea B 50 MnH py6rei, No3TOMy U NEPCNEKTUBEI
ee B TekyLLEM BIAE HE 04eHb BEMNKN»,— KOMMEHTUPYET
rocnofimH YepHoB. Mpn 3TOM Takie KPeanTbl Henb3s nc-
M0Mb30BaTb A5 NOKYMKYM NPOMbILLNEHHON HEABWXIIMOCTI
Ha 3MEKTPOHHbIX TOPraX, 4T TAKXKE CHUXAET BO3MOXHOCT
33eMLLVKa, [0OABNSIET OH.

C Hum cormacHa Hatanbs [opsyass, npennpuHuma-
TeJlb, PYKOBOAWUTENb KOHCANTWHIOBOI KOMNAHMI «[lenaem
OW3HEC BMECTE», KOTOPAs PErY/IsipHO MPOBOAMT OMPOCh
O13HEca B CBOEM Tenerpam-kaHane. «[1pou3BOACTBEHHbIM
NPeANPUATUAAM HYXHbI AELUEBbIE W ANMHHbIE [IEHbI Ha 3a-
KynKy 0POrocTosLLEro 060Py/A0BaHS, NPON3BOACTBEHHbIX
NOMELLIEHWIA, MaTepyanos 1 UMNOPT TOrO, HTO ELE He 3a-
MELLEHO Ha TeKyLLMA MoMeHT. CTaBKa, N0 MHEHW0 Camnx
npeanpuHUMaTeneil, omkHa Obitb He 6onee 5%»,— 0T-

MeyaeT rocnoxa lopsyas. Mo ee cnosam, B nmporpamMme
MUHNpoOMTOpra ecTb OrPaHNYEHUs, U Takue KpeauTbl Ans
MHorix MCIT ocTaHyTCs HELOCTYNHBIMIA, B TOM YUCIE NS
MPOU3BOACTBEHHOIO CEKTOPA C UMEIOLLIMCS 3a50rOM, TaK
Kak 060pyaoBaHue 11 3eMNst MPOMbILLNEHHOTO pasrpaHuye-
HUS 6aHKaM He 0COBEHHO MHTEPECHI.

B tekywiem rogy
HKP 0XwnaaeT coxpaHeHust BNUSHIAS NEPEYMCNEHHbIX BbILLE
(hakTopOB, 4TO NO3BONUT KOPNOPATVBHOMY KPeAUTOBAHMIO
NPOAOMKNTL pacTin. PocbaHk monaraert, 410 B Te4eHme 2023
rofa pocT KOpnopaTruBHOro KPeaUTOBaHNA B CTPAHE COXpa-
HUT [BYX3Ha4Hble TeMMbl pocTa — 10-12%. Kak oTmevaeT
JMPEKTOp 0(hrca PHIHOYHBIX WCCNEAOBAHMA U CTpaTervn
Poc6aHka EBrenuit Kowwenes, pocT NpoaomknTcs, Ho bynet
33BUCETb OT MHOMX NapamMeTPOB: HAMPABIIEHUS UHBECTY-
Lmi, 06bema (60nblUe UK MeHbLUE MO CPABHEHWIO C A0-
KDU3NCHOIM KOMOWHAUWeR KpeawuTa v PbIHKOB KanuTana) v
ropu3oHTa otaa4qn. OBLUNIA WHBECTULMOHHBIA NOTEHUMUAN
11 CNPOC HA KPeawThl, M0 CNoBam 3KCMepTa, OrpaHU4eHbl
YKECTOYEHNEM BHELUIHETOPrOBbIX OTHOLIEHWI U CKaTveMm
BHYTPEHHEr0 Crpoca.

«PbIHOK KOPNOPATUBHOIO KPEAMTOBAHIS Y)Xe aaanTupo-
B/ICA K HOBbIM PEanUAM 11 NIMHEIHO pasBuBaeTcs. Heko-
TOPble 3aMOPOXEHHbIE MHBECTNPOEKTHI Y)KE HA4MHAOT pas-
BOpaynBarbCs. B nepeyto 04epesib 310 KAcaeTcs 0Tpachnel,
OPWEHTUPOBAHHBIX HA BHYTPEHHUIA PbIHOK: CTPOUTENBCTBO
Xinnbs, cdepa XKKX, nuiLesas npoMbILLIEHHOCTb, (hapMa-
L|eBTUKA»,— YKa3bIBaeT rocnoauH Modde. B atom roay o
OXKINJAET YBENNYEHNS YnCNA CAENOK HA PbIHKE CRNAHNIA 1
MOrMOLLEHI, KOTOPbIE B TOM 4MCNE NOTPEBYHOT (DUHAHCH-
POBaHNA CO CTOPOHBI GaHKOB.

PbIHOK MPOMBILNEHHOMO  KPeAUTOBAHUS MPOLOIKIAT
pOCT Ha (POHE HEOOXOAMMOCTI MMNOPTO3AMELLEHNS Tex-
HOMOTWiA, 060PYLOBAHMS 11 KOMMIEKTYIOLLNX, COMMACEH ro-
CnoanH YepHo. CTaBki KPEAUTOBAHNS MPOMBILLAIEHHOCTH,
BEPOSTHEE BCEro, 0CTaHyTCA NPeXHIMK, a 3aliMbl Ana MCI
MOTYT HEMHOTO NOJI0POXATb, TaK KaK 11X (hopMyna npuBsi3a-
Ha k cTaBke LIb. B Tekywiem rogy avanasoH crasku LIb P®
MPOrHO3MPYETCS Ha YPOBHE B 7,5-9,5%, a 3Ha4uT, N0BbILLIA-
TeNbHbIE PUCKM MPUCYTCTBYHOT, HO HEOOMbLLIVE, MPUMEPHO
Ha ypoBHe 1% roA0BbIX, CYUTAET roCroanH HepHos. M

bAHKU
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