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PbIHOK KpEAUTOBAHMS MPOMbILINEHHBIX MPEANpUATAL B
TeKyLLeM rofly pasBMBAETCS MOA BANUSHIEM PA3HOHANPaB-
NIEHHbIX TPEHAO0B: MNAHOBbIA POCT B HAYase rofia, KOHCep-
BaLVs HA NepNOA C KOHLA heBpans, 3aTeM BO30OHOBNEHNE
KpeauTOBaHWS B OTPACNsIX, KOTOPbIE ONPeAeNnNCh C pas-
BIUTVEM B HOBOW PEanbHOCTM, aKTUBHBII POCT B OTPacnsix
IMMOpTO3aMeLLieHns, nepeyucnseT avpexktop Cesepo-3a-
najHoro unuana — CTapLuni BuLe-Npe3uaeHT Pocoanka
Enena LLleBenesa.

bonblune KOPPEKTMBbI B PA3BUTUE pblHKA B KOHLE
CEHTA0PS BHECNA 4acTWyHas mobunmsauus. Mo cnosam
aHanutnka O «®uHam» Wrops [1o[0HOBa, OHa npusena
K 3aMETHOMY YCUNEHWKO HEOMPELENEHHOCTA B OTHOLLEHMN
POCCUIACKOI 3KOHOMUMKIA. Ha TakoMm (DOHE MOXHO OXuaaTb
YXYOLIEHNS IUHAMWKIA Ha PbIHKE KPEAUTOBAHIS: KOMMaHMIA
MOTYT HayaTb CTABUTb Ha May3y WHBECTMPOEKTbI, @ HaHKM
— YXKECTO4aTb YCnoBMs ANs 3aeMuinkoB. OnpeneneHHoe
MOBbILLIEHE MPOLIEHTHbIX CTABOK B CTPAHE YXKE MPOU30LLIO,
4TO BbIDA3WNoCh, HanpumMep, B YBENWYeHUM AOXOAHOCTEN
0d3, ykasbiBaeT rocnoguH [oAoHOB. 3T0 OKXET Aaene-
HUE Ha KPEANTHBbIE CTaBKI. Henb3s Takke UCKNKYaTh pocTa
MPOCPOHEHHOI 33[0/KEHHOCTH, CHTAET aHANNTHK.

Bnpoyem, Kak 0TMeYaeT aHannUTuK PeTUHIOBOTO areHT-
cTBa HKP Jlus baiimyxameTosa, nocine 00bsBNEHNS YacTUY-
HOA MOBUNM3ALMIA HA PbIHKE KDEAWTOBAHUS NPOMBbILLITEH-
HOCTW MO KPYNHbIM NPEANPUSTIASM HUYET0 KapauHaNbHbIM
00pa3om He M3meHMnock. CTaBKM KPEAWUTOBAHMS Havanm
pacTh nocne Hayana CBO, HO K TeKyLleMy MOMEHTY OHM
CKOPPEKTPOBaNCh BCNeA 3a KIKOYEBOW CTaBKOiA A0 Mmo-
kasarenei 2021 roga, roopuT rocnoxa baiimyxametosa.
CpeaHeB3BeLLEHHbIE CTaBKW N0 KpeauTam HetMHAHCOBbIM
OpraHn3auUnsm 0CTatoTCs Ha MPEXHEM YPOBHE, a BOT KONK-
4eCTBO 0TKA30B MPU BblAa4e KpeauToB pacTeT, NOA4epKu-
BaeT OHa.

Cyns no
NaHHbIM 0T4eTHOCTM LB PO, K 0oceHn no oTpacnsm He-
(hMHAHCOBOTO CEKTOpA PHIHOK KpeauToBaHua PO npakTu-
4eCKU BOCCTaHOBUNCA 10 06bemMoB 2021 rofa, HO Kak pas
no 06pabarbiBaKOLM NPOKN3BOACTBAM 00bEM PyONEBbIX
KpeauToB, BblJaHHbIX HA 1 CEHTAOPS, noka Ha 34% Hike
aHanoruyHoro nepuoga 2021 ropa. Mpu atom B aBrycre
TPEHA U3MEHWNCS B MONOXMUTENBHYID CTOPOHY: N0 06pada-
ThIBAOLLMM NPOM3BOACTBAM 06bEM KpeauUTOB BbIPOC Cpasy
Ha 15%, roBopuT rocnoxa baitmyxameToBa.

B CaHkT-etepbypre AvHaMUKA CYLUECTBEHHO OTAM-
4aeTcs 0T 0OLLEPOCCHIACKOM, 4TO, BEPOATHO, OBBSICHAETCA
Pa3NN4MSMU B CTPYKTYPE MPOMBILLNEHHOTO CEKTOPa, YKa-
3biBaeT Mropb [Jof0HOB. 32 SHBApb — aBrycT 06bEM Bbl-
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CTABKU KPEAMTOBAHWSA HAYATIU PACTM MOCJIE HAYAJIA CBO, HO K TEKYLIEMY MOMEHTY OHW CKOPPEKTUPOBANUCH BCINEQ 3A KNHOYEBON

BUKTOPUS ANEAHVKOBA

[a4in KPEeAuTOB NPOMNPEANPUSTASM ropo/a BbIPOC Ha 25%
(rog k rogy), Ao 528 mapg py6neii. OgHako pocT 6bin 06e-
CMeyeH B OCHOBHOM CWNbHLIM Pe3ynbTatoM anpens, koraa
06beM Bbljay B3neTen 6onee 4em B TpM pasa U COCTABMN
204 mnpa pybneit (rocnoduH [l0[OHOB HE WCKMHOYaeT,
4TO 370, BO3MOXHO, ObINIO CBA3AHO C (DUHAHCUPOBAHIEM
KaKOro-To KpynHoro NpoeKTa). 3ameTHbIi NPUpoCT Habiko-
Janca Takxe B Mapte (+65% K mapty 2021), ao 88 mnpa
pyonei, Torfa Kak B OCTa/bHble MECALb! (UKCUpOBACS
3HaYUTeNbHbIA CNajl B rof0BOM BbIpaXeHW. B ToM yucne B
none 1 asrycre cnag goctur 42%.

06uwwit pasmep 3a0MKEHHOCTU MPOMNPEANPUSTII
Metepbypra nepea 6aHKamin Ha Ha4ano CeHTAbps CoCTaBun
777,2 mnpp, py6bneii n Bbipoc Ha 0,4% ¢ Ha4ana roaa, noa-
cyuTan rocnogmH [JofoHoB, onupasck Ha cratuctiky Lb.
«CNporHo3mpoBaTh, Kak Mo UTOraM BCEro rofja M3MeHuTCs
00bEM BblAa41 NPOMNPEANPUATUAAM B YCIOBUSIX MOBbILIEH-
HOW 3KOHOMUYECKOI HEOMpeaeNeHHOCTI TPYAHO. Ho naxe
€CNW NPeANONOXNTb, YTO HeraTiBHbIE TEHAEHLMN NETHIX
MECSILEB NPOAOMKININCH, C Y4ETOM Pe3yNbTaToB AHBAps —
aBrycTa rofloBoi 06bEM Bblfja4 BCE PABHO MOXET 0Ka3aTbCs
HECKOMbKO 60mbLue, 4em B 2021 rofy»,— roBOPUT OH.

OnpoLueHHble BaHKK CO-
00WMAN 0 CyLIECTBEHHOM pOCTE O0ObEM KpeauTOBaHMA
MPOMBILLNEHHOCTI. PocOaHK 3a fiecstb Mecaues 2022 roga
YBENWYIN KDELMTHBIX MOPT(ENb B PeanbHOM CEKTOpe Ha
45%. EneHa LLlesenesa noa4epKkMBaeT, YTo BCE KOMMaHUU-
33EMLLIKM 13 NPOMBILLIEHHOTO cexTopa Metepbypra cmor-
T4 NPONTIA KPU3WCHBIA NEPUOL.

«KOoMMNaHu ¢ XOpoLUEA NINKBUOHOCTLIO W YBEPEHHBIMU
PbIHOYHbBIMI MO3MLMAMM MPEANOHAN NOracUTb 3a0/MKeH-
HOCTb N0 KPeauTam 1 nepexaatb Nepuof BbICOKIX Mpo-
LIEHTHbIX CTABOK. JT0 BPEMS OHIN UCMONb30BaNM AN Nepe-
HACTPOMKM NOMUCTUHECKNX LIEN0YEK, U3MEHEHNA YCIoBIIA
pPAcYeTOB, PEBM3NM NOPTQENs CBOWX MAPTHEPOB, B TOM
4iCrE W Cpeay 6aHKOB-KPEANTOPOB»,— rOBOPUT rocnoXa
LLleBenesa. [pyrie npeanpusTist NCNONb30BANM 3aEMHbIE
CPeACTBa, “TOObI 3aHATb HOBbIE WM OCBOGOAMBLUMECA
HUWW, co3[aBast 6a3y Ang AanbHeiilwero pocta. buinu u
TaKve, KOTOPbIM NPULLOC a[ANTPOBATLCA U MPUHATL NO-
HIDKATESTbHbIN TDEHZ CBOVX MPOAAX. VM HyXHO HaxoauTb
HOBbIV1 0ANAHC B OTHOLLEHWSX C KPEAUTOpamu, [o6aBnser
rocnoxa LLlesenesa.

Kak 0Tme4aeT HadanbHuK ynpasnexns no  CawkT-
Metepbypry n JleHuHrpaackoit 06nacTit aenapTameHTa pe-
TMOHANbHOTO KOpnopatieHoro 6usHeca BT Makcum Kywy,
MPOMBILNEHHbIE NPEANPUSTIAS MONY4INN HOBBIE MMYbCHI
pa3BUTIS, YTO CCHOPMUPOBANO U HOBbIE MOTPEGHOCTH B

CTABKOW [10 MOKA3ATEJEI 2021 FOfA

kpeanToaHun. G O[HOA CTOPOHbI, MOSIBNEHNE HOBbIX Pbl-
HOYHbIX HUW TpebyeT PaCLIMPEHNS NPON3BOACTBEHHBIX
MOLLIHOCTE 1 ONTUMI3ALMI0 TEXHONOTUYECKIX NPOLIECCOB.
C [pyroit, N3MeHeHne NepeyHs NOCTaBLLIKOB, NOMACTUYE-
CKUX LIEMOYEK W, KaK CeACTBIE, CPOKOB NOCTABKM CbIpbsi 1
MaTepuanos AONONHUTENBHO OPMIPYET KACCOBbIE PA3Pbl-
Bbl. Hanpumep, nuLLieBast NPOMBILLNEHHOCTb, (hapMaLieBTy-
Ka, XMMU4ECKast 11 TEKCTUAbHAR NPOMBILLAIEHHOCTb OLLYTUNM
TaKue UMNynbChl B O0NbLUEH CTENeHN. B cnemytowem rogy
BTBb oxupaet 6onee akTMBHOrO passuThs B CDEPE CBS3N 1
TENEKOMMYHUKALNA.

KopnopatiBHble knneHTl CoepbaHka B nepBOM Nony-
rogun 2022 rofa B OCHOBHOM 00palLannch 3a KpeauTa-
MW Ha MOAJEPXAHNE TEKYLIER NesSTENbHOCTH, HO Hayu-
Hast ¢ NIeTa CMOrNN afanTupoBaTbCst K HOBBIM YCNOBUAM
1 BHOBb CTaNi UHTEPECOBATLCS BOSMOXHOCTBIO (DUHAH-
CYpOBATb Pa3BuTUE OW3HECA, [ENATCH B NPECC-LEHTPE
Cesepo-3anagHoro CoepbaHka. Tem He MeHee mons
000pOTHBIX KPEAUTOB 3[€Ch 0CTaBaNACh U OCTAETCH Npe-
BanupytoLLei.

06wwmit  nopTenb KOPNOPATUBHOMO  KPeaUTOBaHIAS
CbepbaHka B Metepbypre 3a AeBsTb Mecsues 2022 roga
BbIPOC Ha 40% MO CPABHEHWIO C AHANOMNYHBIM NEPUOAOM
npownoro roga. Poct o6bema Bblfaqu CPeAcTs Npea-
NpUHUMATENAM 3a YKasaHHblA nepuop coctasin 30,6%.
HanbonbLunii 00bem CPEACTB BNIOXKEH B TOPrOBIIH0, METa-
NYPriA4eCKYHO NPOMbILLNEHHOCTb U CTPOUTENBCTBO, A06aB-
NS0T B NPecc-Cyx6e. 470 Kacaetcs UMEHHO MPOMbILL-
NIEHHOCTW, TO HAMBOMbLUYKD AMHAMUKY N0 CyMMe Bblaay
nokasanu MeTannypriuyeckas, necHas, aepeBoobpabarsi-
BaIOLLAs, LENMON03HO-OyMaXHAs U XMMUYECKas 0Tpacu,
NPOKOMMEHTUPOBANK B npecc-cnyxoe. loptdens Kpe-
JUTOBAHMS MPOMBILLIEHHBIX NPEANpUATIA «Coepom» B
Metepbypre 3a [EBATb MECALEB BLIPOC HA 57%.

B BTb ¢ Ha4ana roga no npupocTy 06beMOB (DUHAHCMPO-
BaHWS NWUAMPOBANM KOMNAaHUM AepeBo06pabarbiBatoLLeN
(+83%) 1 nuweBoit otpacnu (6onee 55%). Hanbonee Boc-
Tpe6oBaHbl KpeAnTbl Ha MONOAHEHNEe 060POTHLIX CPEACTB
W NpOrpaMMbl rOCNOAAEPXKN. Tak, N0 COBMECTHOI r0-
cnporpamme  MuHakoHoMpa3suTus 1 Kopnopaumn MCI
MOXHO MpUBNIEYb (DMHAHCMPOBAHWE KanuTanbHbIX BRIO-
XEHWIA MO CTaBke 0T 2,5% rof0BbIX, @ (PUHAHCUPOBAHWE
000pOTHOTO KanuTana Ha UMNOPT CTpaTernyeckux rpynn
TOBAPOB N0 CTaBkam 0T 5,25% rofjoBbIX, NOAYEPKMBAET
rocnoamH Kyuy.

B KpusncHoe BpemMs pbIHOK KPEAWUTOBAHWS CUMbHO
3aBUCKT OT 06bEMA NPOrpaMM rOCMOAAePXKH, FOBOPUT

MapuHa KawuHa, CO0CHOBaTeNb W UCMONHUTENbHbIA Au-
pekTop komnaHun Lemon.online. «Mbl Habntoganu aTto B
naHzgemuio 1 nocne 24 despans. [ocynapcTso A0BOLHO
ObICTPO Pa3paboTanc HOBbIE Mepbl MOAAEPXKN Ans 6u3-
Heca — pasnnyHble CyOCMaNM M NPAMblE rPaHTbI Ans
MPOMBILLSIEHHbIX MPON3BOACTB, MPOMBILLAEHHYIO NNOTEKY
B BWZE IbIOTHbIX [ONTOCPOYHbIX KPEAUTOB MO CTaBKe 5%
rO/I0BbIX, NbroTHbIE kpeauTbl Ans MCIT Ha nepecTpoiiky n
pa3BuTUe NPon3BoAcTBa nofd 4,5 1 3% rofoBbIX COOTBET-
CTBEHHO. Bce 310 6bIN10 CAeNaHo A4ng Toro, 4100kl 6113HEC
CMOr MakCWUMarbHO ObICTPO Pa3BEPHYTb MPOU3BOACTBO
He06x0aMMON NPOAYKLNM»,— PacCKasbiBaeT OHa.

Mpo6nema B TOM, YTO B YCNOBISX COKPALLEHNS NOTPE-
OUTENBCKOr0 CNpoca 3akynaTb 000pyAOBaHWe, [enatb
KanuTabHbI PEMOHT WK 3amyckaTb HOBOE MPON3BOA-
CTBO PeLIaTcs HEMHOrIE KOMMaHW, NPOAOMKAET rocno-
*a Kawuna. Cnpoc Ha 3aeMHble CPEACTBA HE pacTerT,
MHOTWE NMPeanpUHUMATENN 0NACAKTCs, YTO HE CMOryT
00CNyX1BaTL CBOI KpeanT. Cxoxas cuTyauns Habnmio-
naetca B cermente MCIT, rae nouck guHaHCMPOBaHMS
ANS HOBbIX HBECTNPOEKTOB CEAYac [aneko He nepeo-
04YepeaHas 3afava.

Mo cnosam rocnoxu baiiMyxameToBOW, Ha [aHHbIN
MOMEHT TOCYapCTBO aKTWUBHO MOAAEPXKMBAET NPOEKTbI
IMNOPTO3AMELLEHIS B PAMKaX MPaBUTENbCTBEHHbBIX NMPO-
rpamm, nporpamm Kopnopauun MCIT n baHka Poccum
CO TbrOTHBbIMIA MPOLEHTHBIM CTaBKaM. Takxe [eAcTBYHT
COrnalleHnss 0 3awuTe W NOOLIPEHNM KanMTanoBnoxe-
Huin (C3MK, 69-13), noaaepxuBawTCs CnewnanbHble
NHBECTLMOHHbIE KOHTPaKThI (CTIVK, 488-D3), npoexTbl
PE3NEHTOB TEPPUTOPUI OMEPEXAIOLLIEr0  COLMaNbHO-
aKoHomu4eckoro passutua (TOCAP, 473-03), roe moryt
NPeSoCTaBAATLCS HANOrOBbIE SbrOThI, 0COObIE YC0BUS N0
apexfe, Bbinnare NpOLEHTOB N0 KPEAUTAM, MOHKEHHbIE
CTPAxX0Bble B3HOCHI.

B uenom no utoram 2022 roga HKP oxupaet ot-
HOCWUTENbHO HEOOMbBLUOA POCT KPEAMTOBAHNS NPOMbILL-
NIEHHOCTN, B TOM YMCNa 3@ CHET aKTUBHOrO KPEAUTOBA-
HUA npeanpuatuit BIK 1 npoMBbILUNEHHBIX KOMNAHWI B
pamkax rocsakasos. Enexa LLlesenesa Hageetcs, 410
00bEM KpeauTOBaHWs NpoMbllwerHocTH [MeTepbypra
NOKAXKET YBEPEHHbIN POCT, TaK KaK B PErMOHE NPefCcTaB-
TIEHbI BCE 0TPACM NPOMbILNEHHOCTU — W T€, YTO ONK-
PAKOTCA Ha NOCTOSAHHbIA BHYTPEHHWIA CAPOC U He MOA-
BEPIINCh CYLLECTBEHHOMY HEraTUBHOMY BIINSHUIO, 11 TE,
I MOXHO 0XWaTb POCTA B CBS3M C HEOOXO4NMOCTbIO
(hopcupoBaTb NPOrpammbl  UMMNOPTO3AMELLEHNS NN
(DOPMIPOBAHNS HOBOWM TOYKI OMOPbI ANS POCCUACKOI
3KOHOMUKN. B
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