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15 depop CnupuaoHoB

00 N3MEHEHUSX B OLLEHOYHOW OTpac/n

M ee nepcrnekTnsax

16 Pycckoe 06L,ecTBO OLLEHLLUKOB
BbISIBUJIO INAEPOB CPeaAUn OLLEHOYHbIX

KOMMaHUn

17 Makcum CkaTtoB 00 MHULMaTUBeE
Cc034aTb HOBbIV anennsuUOHHbIN OpraH

Ha pblHKEe OLUEHKHA

['071 OOJIBIINX HAIEK

Mo cnoBaM y4aCTHMKOB
OLEHOYHOM OTpac/u,
NPOLWea W A rOd,MPVHEC
DbIHKY MO3UTUBHbIE Ne-
PEMEHbI. 1 OUEHLMKN,

N X KIIMEHTBI ONpaBu-
JINCb OT KOPOHakpKm3mca
N Hay4YMIMchb paboTaTb

B HOBbIX PEaNMAX Mo HO-
BbIM npasunam. Kpome
TOro, B pasrap naHaemumm
paspabaTbiBaiChb HO-
Bble 3aKOHO4AaTESbHbIE

N HOPMAaTWBHbIE aKThl,
KOTOpbIE, Kak OxuaaeTcy,
nanyT oueHLLKamM Ho-
Bble TOYKW OJ19 POCTA,

a Ka4eCTBO BbIMyCKaAeMbIX
MMV 3aKJII0YEHN 3aMET-
HO MOBbLICUTCA.

— PbIHOK —

U,eHa He nMmeeT 3Ha4YeHusd

[To cyioBaM OIPOIIEHHBIX SKCIIEPTOB,
HauboJjiee 3HAYMMBIE COOBITUS JJIs
PBIHKA OLIeHKU — TOTOBALINeCI HOP-
MaTUBHBIEe JOKYMEHTHI U 3aKOHOJA-
TeJIbHbIEe aKThI, KOTOPBIX OIIEHIIUKN
JKIYT C HeTeprieHUeM. [loaToMy roziBe-
JIeHre UTOTOB IIOCTIeJHUX 12 Mecs1eB
HAaYHeM NMeHHO C HUX.

Yopasnawomuii naptaep 'K SRG
®enop CipUI0HOB OTMETII, YTO Ca-
MO€ BayKHOe COOBITHE rojja — IIaru B
HallpaBJIeHUU U3MeHeHUA 3aKOHO-
JlaTeJIbCTBA IO 3aKyIOYHBIM IIpOlie-
nypam (223-®3 u 44-03). Cetuac 3a-
KOHOZATeJICTBO B chepe 3aKyIIOK 110
OIleHKe OIUpaeTcsA Ha I[eHOBOU KpU-
TepuH KaK Ha OCHOBHOM, IIPUICBAMBAS
eMy MaKCUMAaJIbHBIHM BeC IIPU BBIOOPe
KOHTpAareHTa. DTU TPeOOBAHUS K KBa-
JINGUKAITUY 3aIBOK U ABJISIOTCSI KaM-
HeM IIpeTKHOBeHU. «Bce MBI TOHU-
MaeM, 9YTO HepeJIKU CUTYaIluu, KOT/a
OIleHKa TpebyeT IyOOKOU dKCIIEPTH-
3bl U IIOHUMaHUA ClIeuPUKU 0Tpa-
CJIY, a 3HAYUT, IPUBJIeYeHUA KBaIU-
$uUIIpoBaHHOTO CrenuaIncTa. [Ipu
3TOM BBIOOD B ITOJIB3Y TAKOTO IKCITEP-
Ta — BBITOZJHOE pellleHue JI BCeX, I10-
CKOJIBKY 3TO 60JIee Ka4eCTBEHHAS CTO-
UMOCTHAasI 9KCIIepTr3a,— NoAcHWI Pe-
nop CnupuoHoB.— Ho nipuBiiekaThb
TAKOTO CITeITHAJINCTA He IOJyJIaeTcs,
BeJIb eT0 YCJIyTa CTOUT IOPOsKe 6a30BO-
ro Tapuda, a 3HAYUT, OCTaeTCsI 6e3 MaH-
COB Ha TI00€JTy B TEHJIepe».

YTOGBI OTPETYINPOBATE CJIOKUBIILY-
I0CS CUTYAIIUIO, OIIeHOYHOMY COOOIIIe-
CTBY TpeOyeTCsi ITOMOIIb TOCYIapCTBA 1
BHECeHMe COOTBETCTBYIOIINX U3MeHe-
HUU B 3aKOHOJATEILCTBO. Ha TaHHbIN
MOMEHT yKe eCTh Pe30JIIOIHA KPYIJIO-
rO CTOJIA, II0 UTOTaM KOTOPOTO 6bLIa
chopMysIMpOBaHa MHUIIUATHBA O IIe-
pecMoTpe 3HaUNMOCTH Kputepues. Ee
yoKe IToziziepskasio MUHHCTePCTBO 9KO-
HOMUKU P®. ITpopaboTKa Ipeioxe-
HUA IIPOOJDKAETC.

IIpu 3TOM 3amIpoC Ha KadeCTBEeH-
HYyI0, HO 60J1ee IOpOryIo OIIeHKY ITOCTe-
TTeHHO GOPMUPYeTCs U Y 3aKa3INKOB,
OTMeYaroT YYaCTHUKU pbIHKA. [To cio-
BaM PYKOBOJUTEJIA IPYIIIBI OI[eHKU
6usHeca u aktuBoB KIIMI B Poccuu u
CHI Bacmiusa CaBrHa, KPyIIHBIEe KOM-
TIAHUY JJI1 IPUHATUA BRXKHBIX JIL Ce-
0Os1 pellieHU A BHIOMPAIOT OIEHINMKA He
TOJIBKO II0 IIeHe ¥ CPOKaM, HO U C y4e-
TOM JIPYTUX 3HAYMMBIX PaKTOPOB: pe-
Iy TaIlY 1 He3aBUCUMOCTH, JIeTATTbHO-
TO 3HAaHU HIOAHCOB OI[eHOYHOU IIpa-
KTUKU B CAMBIX CJIOXKHBIX U 3aITyTaH-
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HBIX CJIy4asax, INIyOOKOTO ITIOHUMAaHUA
6u3Heca 06'beKTa AHAJIN3A U €0 OTpa-
cnu. I1o cmoBam yIpasiIAOILero napT-
Hepa 000 «IIpodeccronanbHasA IpyI-
na oneHKW» Mpunsl Komap, ceifuac
TIPAKTUIECKU B KOKITOU KPYITHOU roCy-

JIAPCTBEHHOM KOPITOpaIuy Uin 6aH-
Ke ITOMHUMO 6apbepa KBaTUPUKAI[UOH-
HBIX OTGOPOB WX AKKPEeUTAIINM [T
OIICHOYHBIX KOMIIAHUH CYIIEeCTBYIOT
CIyKOBI IIPOBEPKU OTYETOB 00 OIleH-
Ke U JIOTIOJIHUTEIFHO pa3paboTaHHbIe

TpeGOBaHU K OTYeTaM. «B 3amanusax
Ha OIleHKY CTaJIH Jalle BKII0YAThCS
Tpe6GoBaHUsA 00 0013aTeTBHOCTH OCMO-
TPA, JOIIOTHUTEIbHBIE TPeGOBAHUS K
HaITOJIHEHUIO OTYeTa 00 OlleHKe, Ha-
IIpUMEP AaHAJIN3 INKBUIHOCTU U TU-

|

IIMYHOTO CPOKA SKCIIO3UINY, AHAIH3
obecrie4eHHOCTU 00'beKTOB MHGPa-
CTPYKTYPOI, aHAJIN3 U BbISIBJIEHUIE He-
OTIeJIMMBIX YJIydIlIeHUH, AaHAIHU3 APY-
rux $GaKkTopoB, KOTOPbIe MOTYT OKa-
3aTh BIUSHUE HA CTOMMOCTh,— yKa3a-

Js1a ipuaa Komap.— Taxoxe 3aanue Ha
OIIeHKY CTaJIO YacTO BKJIIOYATh TPe6O-
BaHUE O IIPOXOKIEHUU KCIIePTU3BL
B CaMOperyJupyeMoi OpraHu3auu
o1eHITUKOB (CPO)».

Bnepepn KHOBbIM
CTaHpapTam

ITo c1oBaM HavaJIbHUKA OTAeNA OIleH-
k4 «PuHDKCcnepTussl» [laBira Muxa-
JIeBa, elle OZTHO 13 Hambosiee oXujae-
MBIX TPAAYIIUX COOBITUH — 3TO IIPU-
HATHE HOBBIX (Qe/lepasbHbIX CTAHIAD-
TOB Byxrantepckoro yiera (PCBY), ko-
TOpBIe NpelyCMaTPUBAIOT aKTUBHOe
yJacTHe OIeHIIUKOB B OIIpefleIeHUN
CTOMMOCTH aKTUBOB KOMIIaHUU. Ha-
npumep, PCEY 6 npenycMaTpuBaeT B
TOM YHCJIE MOJIeJIb OIIPe/IeJIeHUA CTOU-
MOCTH aKTUBOB I10 CIIPAaBeJINBOU CTO-
UMOCTHU. A CIIpaBeJ/IMBas CTOMMOCTh
— 9TO B IIepPBYI0 OUYepesb IPUBJIede-
HHe He3aBUCUMOTO OIleHIIUKa. To ecTh
rpAfeT IpsaMoe COMmKeHNe MeXKIyHa-
POIHBIX CTAaH/IAPTOB GMHAHCOBOU OT-
YeTHOCTU U POCCUMCKHUX, UTO CyIIle-
CTBEHHO yBeJIHWYUT CIIPOC Ha YCJIyTU
OIIeHIINKOB.

HoBble cTaHzapThl pabOoThI KAy T U
CaMUX YYaCTHUKOB PBIHKA OLIeHKU.
ITo cnoBam Mpunsl Komap, Ha poTa-
YKeHHU rojia 6bU10 pa3paboTaHo ceMb
(demepalbHBIX CTAHLAPTOB OIl@HKU
(®CO), oHU mpoLLIX IIpeBAPUTEb-
HBII KOHTPOJIb IIPABOBOTO JleTapTa-
MeHTa MUHHCTepCTBA S5KOHOMUYe-
CKOTO Pa3BUTHA. 9 aBIyCTa COCTOsA-
JIOCh OYHOE 06 Cy>KieH e pabodero op-
raHa IIo CTaHZapTaM, Kacaroueecs Qu-
HAJBHBIX TEKCTOBBIX NIPaBOK. [Ipen-
TojaraeMas ZjaTa BCTYIUICHUA B CHILY
IIPUKA30B 10 yTBEePKIeHUIO HOBBIX
®CO — 1 mapra 2022 roza, 1 ¢ 3T0ro
JHA yTPaTAT CUILy JelicTBytomue de-
JlepayibHBIe CTaHAApThI onleHKU ®CO
NeN©°1-5, N°12 u N°13. «Ilepexon Ha
HOBBIe CTAaH/JAPTHI ABJIACTCA BeKTOPOM
K ITOBBIINIEHUIO KayeCcTBa OTYEeTOB, I10-
CKOJIBKY 32 OCHOBY IIPUHATEI ITepepa-
GoTaHHbBIe MEXIYHAPOLHBIE CTAaHAD-

TBI OIIeHKI,— yKa3bIBaeT
Wpuna Komap. c1a N

P3HKMHT KpynHenwmx oLeHoyHbIx rpynn no utoram 2020 ropa

Mecto Tpynna komMnaHwii* MecTononoxenune Bbipyuka Bbipyuka Temnbl pocTa Yucno komnaumii
322020 ropg, LeHTPaNbHOro OT OLEHOYHOI AeATeNbHOCTH OT OLEHOYHOI AeATeNbHOCTH BbIPY4KM 3 rop, B rpynne
oduca no rpynne 3a 2020 rop, no rpynne 3a 2019 rop, (%)
(Tbic. py6.) (Tbic. py6.)

1 EY Mocksa 1616258 H.A. H.A. 4
2 Knmr Mocksa 826761 797294 3,7 4
3 SRG Mockga 718926 654669 9,8 5
4 LIeHTp He3aBuMCUMOIt akenepTuabl COBCTBEHHOCTH Mocksa 440490 495527 -1 5
5 «EBpoakcnepm Mocksa 301249 300983 0,1 4
6 «ABH-KoHcant» Mocksa 294470 270068 9,0 5
7 «DuHIKCnepT13a» Mocksa 292000 285640 2,2 6
8 «Hekcma Cu A 9c» Mocksa 269247 191875 40,3 3
9 «AmaHT OLeHka» Mocksa 245847 162676 51,1 2
10 KoHcanturrosas rpynna JIAUP CankT-Ietepbypr 235145 221654 6,1 5
ll «Bbeiikep Tunn Poccuiickas oLeHka» Mocksa 207714 211694 -19 2
12 HKLL «3Tanomb» Mocksa 186798 183105 2,0 5
13 MepBas oLEeHOYHas KoMMaHus Mocksa 153765 137544 1,8 3
14 «Coto3akcneptuaa» TMM PO Mocksa 132950 121031 9,8 3
15 «AnbTxayc KoHcantuHr Mocksa 131017 75828 72,8 2
16 «J1N1-KoHcant» Mockga 101276 96483 5,0 3
17 Pycckas cnyxo6a oLeHku Mocksa 82458 103112 -20,0 3
18 2K Mocksa 79427 126324 =371 2
19 «Jlaboparopust He3aBUCUMOIA OLLEHKM ,Bonapn™» Mocksa 79349 102832 -22,8 2
20 «OXHblit pernoHanbHbIil LEHTP OLEHKM — BeakoH» Poctos-Ha-ZJoHy 61517 44087 39,5 5
21 TOPOACKO LIEHTP 3KCNepT13 CaHkT-MeTepbypr 56530 46000 22,9 2
22 «AlH KoHcant — MexayHapoaiHblit LLEHTP OLUEHKYM 1 GUHAHCOBBIX KOHCYbTALMiA» Mocksa 47084 40402 16,5 2
23 HesaByCUMbIii LIEHTP OLEHKM 1 3KCnepTn3 PszaHb 46288 58954 =215 4
24 MHoronpodubHbIi AEN0BON LEHTP YnbHOBCK 45457 51497 -1,7 2
25 Accoupauus ANIKO TiomeHb 42969 36615 174 3
26 'K «Anpropu» ExarepuHGypr 39402 46004 -14,4 3
27 «AyauT-6€30MacHOCTb» Yoba 34600 31928 8,4 3
28 HKK C9HK KasaHb 30383 21761 39,6 3
29 «2b [lnanor» Mocksa 26568 14607 81,9 2
30 KoHcanturrosas rpynna «fnatuHym» Mocksa 24801 23464 57 2
31 HK® Kasanb 16157 10590 52,6 2
32 «He3aBncuMoCTb» YnbsiHOBCK 12349 14479 -14,7 3
33 MUSO0 «[puHakcneptuaa» Mocksa 7188 13790 -47,9 2

*Kaxabiii y4aCTHIK PIHKWHIA NPEACTABAEH rpynnos kKomnaxmi, MctodHnk: RAEX, 10 AaHHbIM Y4aCTHUKOB DIHKUHIA, OIHAS BEPCUS PIHKWHIA 1 €r0 MEeToANKa AOCTYIHbI Ha CalTe WWW.raex-a.ru.
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Bce Buabl ycnyr no oueHke, B TOM Yyucne:
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- OLieHKa rocyapCTBEHHOrO UMyLLECTBa WU MakeToB aKLuif;
- oueHKa B cooteTcTBUM € TpebosaHuamm MCOO (IFRS, ISA);
- OLieHKa ANA ocnapuBaHna KagacTpoBON CTOMMOCTH

m Paspabotka 613Hec-nnaHoB, MHBECTULIMOHHBIX NpoekToB, TAO

<~ m [Opnandeckas akcnepTusa (Due Diligence)

u CTpOMTBJ’IbHO-TBXHW-IeCKaH JKCNepTn3a, B ToM 4ucne CYﬂEGHaFI

B OUHAHCOBO-TEXHUYECKUI HAA30p U CTPOUTENBHBIA ayanuT

Niaapaﬁcm(a npoelfrHo—cmeTHoﬁ [OKyMEeHTaLum

° 107023, r. Mockga, yn. Manas; Ceménosckas, 4. 9, cTp. 3. BusHec-uenTp Ha CemeHoBCKOI
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UEHTP HESABHCHMMOH IKCNEPTH3bI COGCTBEHHOCTH = TNaypeat HauvoHarsHoit npemum B oﬁnacm ayauTa, OLIeHKM, SKCI'IepTVISbI Vi KoHcanTuHra 2012 r.

~_ ™ HauBbICLUMI PENTUHIOBbIN UHAEKC — A+++1+++1+++ 3oroTast Meaans UNi («IOHMI'IPABSKC»)
e PeiTuHrosbiit ctatyc AAA, 1 MecTo & peiTu Hre- 50 Hauﬁonee crparermqecmx ou.eHqublx komnaxuin Poccum

PeATUHIK 1 Harpagbl

(koHoMuyeckue cTparerim. Ne-3/2021)

“::_‘_l 2-e MECTO B perTiHrax OLEHOYHBIX KOMMAHNIA Poccuu no ntoram 2019 ro.qa (F’emuHrosoe areHTCTBO «3KCnepT PA»

000 «PASKC-AHanuTmkay)

u [lobeautens B HOMUHALMN «OueHquan I{OMHEHHH Noty B 2021 ro,qy Ha G>K8FOJJ,HOM LiepeMOHMM npemun «Pexopp,u
~~_ PblHKa HEABMXUMOCTIY. *
= m Jlaypear koHkypca 06LIECTBEHHOTO' an3HaHldﬂ «HM,L'IEPbt OLl,EHKM» B HOMMHALMK «ﬂw,qep no ouel-uce HeMBWXUMOCTH
B Mockse 1 MockoBckoi obnactuy :

- mlaypeat MepBoit HalnoHanbHoM npemun B oﬁnacm cynebHol 3KkcnepTUsb! «3onoras HCTIr‘IHa» B HOMUHaLMSX «J‘Iquuaﬂ

<~ 3KCriepTHas koMnaHus rofa» i «Jly4iwas akcnepTHast komnaHus B cepe CTPOUTENEHO-TeXHUYECKOM AKCNepTU3bI»
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DEVNTUHI OLEHLLMKOB

['011 OOJIBLIIINIX HAIEK]T

— PBIHOK —
3\ Oxupaemsbie
c DOKYMEHTbI

E1me osiHO cOGBITHE, KOTOPOTO C HeTep-
MMeHUEeM JXAYT YIACTHUKHU PBIHKA,—
9TO yTBepXKAeHUe IIPUKa30B 06 ode-
PemHOM rocyiapCTBeHHOU IlepeolieH-
Ke KaZlaCTPOBOM CTOMMOCTH 3eMeJhb-
HBIX YYaCTKOB U 06'beKTOB HeJIBIDKU-
Moctu B MockBe 1 MOCKOBCKOI 06J1a-
CTH, IepeHeCceHHBIX ¢ 2021 Ha 2022-
2023 rogpl, ykassiBaeT [laBenr Muxa-
JieB. BcTytuieHUe B CHUTY IAHHBIX JIOKY-
MEHTOB JJACT TOTIOTHUTEIEHBIN GPOHT
PaboT He TOJIBKO JIJISI OLIEHIINKOB, HO U
JUIA IOpUAMYecKUX GUpM, crenyanu-
3UPYIONIVXCSA Ha OCIIAPHUBAHUIH KaJja-
CTPOBOM CTOUMOCTH.

denop CIMpUIOHOB OTMETHUII, YTO
ele OJMH BaXKHBINA TOTOBAIIUICS 3a-
KOHOIIPOEKT — O CO3/IaHNU alleJIIALN-
OHHOTO opraHa Inpu CoBeTe I10 OLIeHOY-
HOH ZeATeIbHOCTH MUHIKOHOMpPAa3-
Butud. Celfuac JOKyMeHT IIPOXOLUT
anpo6aruio. OCHOBHAA IIeJIb 3aKOHO-
IIpoeKTa — CZeJIaTh BO3MOXKHBIM BHe-
cymebHOe yperyJInupoBaHue CIIOPOB B
OTHOILIEHUU pe3ysbTaTa pacCMOTpe-
Hus kano6 3assuterneir B CPO. Cymie-
CTBEHHBIM U3MeHeHUeM, KOTOpoe BHO-
CHUT IIPOEKT, CTaJIO TO, YTO B alleJULAIY-
OHHBIH OPTaH ITOIa/IAeT JIUIIb 005132~
TeJIbHadA OIleHKa, KaK IIPaBWIO, OHA 3a-
TparuBaeT UHTepechl rocyapcTaa. Tak-
Ke y OIIeHIIIUKA ITOABUJIOCH ITPABO Ca-
MOMY IIPUCYTCTBOBATh Ha 3acelaHUU
KOMUCCUU TI0 aneiAnuu. Passutue
WHCTUTYTA JIOCY/IeGHOTO SKCIIEPTHOTO
YPeryJINpOBaHUsA IIOMOLJIO OBI YIIPO-
CTUTH U YCKOPUTH IIPOLIeIyPHI paspe-
LIeHUs CIIOPOB, IYTO 0COOEHHO BaYKHO
B paboTe GAHKOB C TPOOIEMHBIMU aK-
THUBaMU, KOTOPas COIIPOBOXK/AAETCS 3a-
Ka30M OT4YeTa 00 OIleHKe U PUCKaAMU
OCITapUBaHUsA ITOJyYeHHBIX pe3yJbTa-
TOB IIPOOJIEMHBIM 33eMIIUKOM C II0-
CIeyIONIMU CyIeOHBIMU IIPOIIecca-
MU, OTMETWJI 3KCIIepT.

Korza Takoi aneyuIAIIOHHBIHN Op-
raH HaYHeT PabOTaTh B IITATHOM PEKU-
Me U JOKaXkeT CBOI0 3 (PeKTUBHOCTbD,
OH BIIOJIHE MOJKeT CTaTh HWHCTPYMeH-
TOM JIJIA pa3pemeHusa Pa3HOIIACUY
Mexay 6ankamu u LB B yacTu KOHTpP-
0JIs1 3aJIOTOBBIX NTOPT(desell ¢ IpuBJe-
YeHUeM B 3TOM BOIIPOCe OIIeHIUKOB,
yKasas rocriofuH CIINPUIOHOB.

BopoueM, ecTh y 3TOM HHUITUATH-
BBI U IPOTUBHUKU. «J[aHHAS TeH/IeH-
111, 110 MHEHUIO TPOpeCcCuOHAIBHO-
ro coo0IecTBa, HOCUT ONACHBIN Xa-
pakTep, TaK KaK IIOCTABUT I10]] COMHe-
HUe CyIlleCTBOBaHUe CaMOI'0 MHCTU-
TyTa caMOpPeryJINpPOBaHUsA B OLleHOY-
HOMU JIesITeIbHOCTH, OCOOEHHO C yue-

THUYHBIN OpraH 651 co3aH py Haru-
OHaJIbHOM 00BbeguHeHur CPO oreH-
LTUKOB»,— OTMETII ITepPBbIN 3aMeCTH-
TeJIb TeHePaJIbHOTO JUPEKTOpa, COyd-
penurens komnanuu [THOC Kupun
Kysakos.

Ypoku naHgemumm

OLeHIIUKU, KOHEeYHO, YIUTHIBAIOT
YPOKU IaHZeMUH, U3MEeHHUBIIeH UX
JKU3HB. He3aBUCHMBII OIIeHIIUK U 9KC-
epT 110 MHBeCTUIUAM Makcum Yibs-
HOB OTMETHJI, YTO B YCJIOBUAX KOBH/JI-
HBIX OTPAHMYEHUN YIaCTHUKY PBIHKA
UCIIBITBIBAJIA CJIOXKHOCTU KaK C IIPpU-
BJIeYeHHeM HOBBIX KJINeHTOB, TaK U BO
B3aMMO/IEHICTBUY C TeKyIIUMU. VIMeH-
HO IT03TOMY CeHf9aC OCHOBHBIE YCHIIHS
(boKycHupyIOTCA Ha IIepeBo/ie IIPOYK-
TOB, ITPOLIECCOB, KAHAIOB B3aUMO/Iel-
cTBUA B b poBou popmar. «[Tudpo-
BU3aIUA JJAeT He TOJBKO BO3MO)KHO-
CTH CHIDKEHUS OIIePallOHHBIX U3Jep-
K€K, HO U POCT OM3Heca 3a cYeT Iep-
COHAJIM3UPOBAHHBIX IIPEJJIOKeHUH,
YTO IIPOJIEMOHCTPUPOBAJIU PE3YIIbTa-
ThI UTPOKOB, 3aHUMAIOIUXCA PA3BU-

THEM CBOMX 9KOCHCTeM (HHMHAHCOBBIX
¥ HeQUHAHCOBBIX IPOAYKTOB,— yKa-
3aJI OKCIIepT.— V3MeHeHue IT0Be/eH-
YeCKUX MoJiesIell KJIIMeHTOB, ITOBBIIIe-
HUe TOTOBHOCTH K JJUCTAHIITMOHHOMY
B3aWMOJI€ICTBUIO CyIIeCTBEHHO M3-
MeHAT QUHAHCOBYIO MHAyCTpUIO. Pa3-
BUTHeE IUIATHOPM MOXKET CTaTh pariBe-
PoM pocra 6usHeca: TUGPOBbIe KaHa-
JIBI B3aMMOZIe ICTBUA YIIPOLIAIOT IIPO-
necc IprobpeTeHus yCIyT, MUHIMU-
3UPYIOT OI0POKPATUYECKUE CJIOKHO-
CTHU, TeM CaMbIM IO TAJIKMBAA KIHeH-
TOB K IIPUOOPETEeHUI0 HOBBIX CEPBU-
COB, a IaKeTHbIe IIPeJJIO}KeHUS TOTb-
KO YCWJINBAIOT 3TOT a3 deKT». ITo ero
CJIOBaM, TAH/IEMU YCIINIIA IIO3UIUN
TeX UTPOKOB, KOTOPbIe pabOTaIH B Ha-
TIpaBlIeHuU IUPPOBU3AIUY OTpacIel
9KOHOMUKH. To, YTO pyTHe CYUTAIN
JI0 9TOT0 HeoOA3aTeIbHBIM, CTAJIO He-
00XOMMBIM 11 PYHKIIMOHUPOBAHUA
OusHeca.

«ITocenCTBUA MTaHJIEMUU B YaCTU
TpanchopMaruu Mozesnelt GusHeca
TPYAHO II€PeOIeHUTh, HO TOBOPUTH
06 n3MeHeHUHU pOpMaTa OLEeHKH -

(dexTuBHOCTH A 66! He cTasl. Eciiu MBI
B3IVIAHEM Ha [IPe3eHTAlINH JJI1 MHBe-
CTOPOB ¥ QUHAHCOBbIE OTYETEI, TO YBU-
JIIM BCe Te )Ke OLIeHOYHBIe MeTPUKHU,
TaK KaK IIeJI1 UHBECTOPOB He IIOMeHs-
JIVICB: BCE XOTAT 3P (HEeKTUBHON OTIAUN
OT CBOMX WHBECTHUIUI»,— PE3IOMHUPO-
BaJI TOCIIOIUH YJIbSHOB.

B To >xe BpeMs IaH/IeMUs U BBIHY-
KIIeHHBIN ITepexo Ha JUCTAaHIIMOH-
HYyIO paboTy JaJIu OIeHIUKAM BO3-
MOXKHOCTD IIPUBJIEKATh GoJiee CUIb-
HBle Kagpsl. «[TaHgeMus mobyauia
PacCIIUPUTH reorpaduio NPUCYTCT-
B KDYITHBIX OI€HOYHBIX KOMIIAaHU
B perroHax Poccum, Korza mu3-3a maH-
JIeMUH U JIOKJayHa CTaJIl HeBO3MOX-
HBI KOMaHIMPOBKY 110 IPUYNHE OT-
pPaHWYeHUs BHYTPEeHHHUX aBHaIepe-
JIETOB IIPOILJIBIM JIETOM,— PaCcCKa3bl-
BaeT Mpuna Komap.— Hama xomma-
HUA, HalIpuMep, 3aHUMasACh CO MHO-
UMY OaHKaMU, CyJaMU U apOUTPask-
HBIMU YIIPABJISIOIIMUY OLIEHKO ITPO-
6JIeMHBIX AKTUBOB U IMYIIIeCTBa GaH-
KDOTHBIX IIPEANIPUATHI, He OCTAHAB-
JIBaJIa OCMOTPBI M MHBEHTaPU3AIHI0

AWOXWUTAN-PEWEHUSA AN9 OULEHKU BU3BHECA

w====AJIEKCEW NOTAMOB, pykoBoauTenb AenapTaMeHTa ayAuTa U KOHCANTUHTa
komnanum «Paccenn beadopg UAC».
B cBAi3n ¢ nafeHnem kypca pybns akTusbl Ha Tepputopun P® cTaHoBsSTCS Bce 60nee NpuBiekatenbHbIMI ANs NHO-
CTpaHHbIX MHBECTOPOB. Poccuiickne npaBuna yueta n GUHAHCOBOI OTYETHOCTM COMMXAIOTCS, OJIHAKO OHM He TOXae-
CTBEHHbI MEX/YHAPO/HbIM CTaHAApTaM, a POCCUACKOE HANOroBOE 3aKOHOAATENbCTBO U BOBCE CYLIECTBEHHO OT HUX
oTnnyaetcs. [103TOMy MHOCTPAHHOMY MHBECTOPY HEOOXOANM NOKaNbHbIA NAapPTHEP C COOTBETCTRYIOWEH NPODUABHOI
9KCMepTM30it. B naHaemnio, HaknazplBalolLyio 3HaYUTENbHbIE OrPAHUYEHMS HA IMYHOE NPUCYTCTBUE U KOMAHAMPOBKHY,
pEeLIeHNeM CTaHOBUTCS LMBPOBM3aLMS BCEro npolecca. [ns aToro NpeaocTaBafeTcs yaaneHHblid 4ocTyn Kk 6a3am
JaHHbIX, MCMOMb3YIOTCA yAaneHHble paboyne CTONbl 1 COBPEMEHHbIE METO/Ibl B3aUMOAENACTBIS YEPE3 KOMMYHIKA-
TOpbI. lnmkutanuaauys no3BossieT NoBbICKTb KayecTBO 06paboTkn MHDOPMALUN U CYLIECTBEHHO COKPATUTL CPOKM,
nocKoNbKy NPW OLEHKe aKTUBOB BPeMS BCeraa KpUtnyHo. Mcnonbaylotcs poboThl, 0coBble NporpaMMbl As aHanuaa
YCNOBWIA IOFOBOPOB C 3aKa3ynkamit U Ux COMOCTABAEHUS C NOAPSAYMKaMU, TPYAO0BbIX JOrOBOPOB C COTPYAHMKAMM

Ha NpeaMeT BO3HUKHOBEHWS Y KOMNAHUI AOMONHUTENbHBIX 06513aTENbCTB.

B3rjidn Co CTOPOHDbI

BUOJIA KOPOBKWUHA, 6u3Hec-koy4 U TpeHep IMYHOCTHOrO pUHAHCOBOIO pocTa
|_|aHJ],eMl/I9I ANKTYeT 6M3Hecy CBOu ycnosuns u Tpe6yeT GeCI'IpELI,e,D,eHTHOVI rMOKOCTU B MbILUAEHUN 1 6M3Hec—npoueccax. Ll,enhle oTpacnu B 3KC-
TPEHHOM MOpPSsIKe NepecTpanBany CBOW NPOLLECChl U FOTOBUANCH BECTU OUBHEC YXe B HOBbIX peannsix. PbIHOK OLEHKM 11 chepbl yenyr Obin
BbIHYX/JEH 3KCTPEHHO BBOAWUTL OHAAiH-bopmaTsl, 4To0bl BbDXMTL. HekoTopble NpeacTaBuTeny 6u3Heca 3anycTuan OHNaiAH-KypCbl, HEKOTOPbIE
nepesenu Bce oq)nath—npo,u,axm B OHNAMH. ﬂ,ﬂﬂ MHOIMMX HOBbIE C])OpMaTbI KOMMYHUKaLUun n paGOTbI HE TOJIbKO Aann BbIXObl HA HOBbIE ayan-
TOPWK, HO 1 KA4eCTBEHHO U3MEeHUIN TN 1 YPOBEHb BEAEHNSA 6usHeca. B Havane naHgemunn Obino JBe CTpaterun: nepeag — BblXuaatesibHag,
Korga 6VI3H€C\/ Obino PEKOMeHI0BaHO OCTAHOBUTLCA M JOXAATbCA KOHLUA NaHAeMun, BTopas — PUCKOBasg: MOAEPHU3aLmna MOLLI,HOCTeI7I nog te-
KyLe peanun 1 CyLiecTByioLLme TPYAHOCTH. IMEHHO pYKOBOAMTENM, NPUMEHNBLLME BTOPYIO CTPATErNIO, Celiyac MOryT roBOpUTb 00 ycnexe

1 NOTEHUMane pa3suTig BCex OTpacneil, B TOM YUCNe B OLEHKe, KOHCANTUHE 1 chepe yenyr.

KAK MEPEXMWJIN CJIOXHbIA TOA KJIMEHTbI OLEHLWWKOB

WBAH KOPHEEB, ynpasnsitowmii co6cTBeHHUK npeanpustus «CoBpemeHHbie TexHonorum usonsuuun» (CTU), r. YensGuHck.
Komnarus CTW cnokoiiHo NpoXoanT TypOYAEHTHbIA KPU3NCHBI Nepnof 6naroaaps rubkoMy noaxony K ynpasieHuio, BbICOKOTEXHONOMMYHON
NPOAYKLMM 1 BHEAPEHNIO LMPPOBLIX TEXHONOTWIA, @ TakXe NOCPeACTBOM CBOEBPEMEHHON OLEHKI NOTEHLMaNa NPOMbILNEHHON OpraHu3aumm.
KnioyeBbim daktopom yctonumBocT CTU cTan HanaxerHblii paHee BbIMyCK MHHOBALMOHHBIX MOAENe NPOAYKLMK, FAe NPUCYTCTBYIOT BbICOKO-
TEXHONMOTNYHbIE PELIeHNs. VIMEHHO NPUCYTCTBUE BICOKOTEXHONOMYHOIO CErMeHTa N03BONSET COXPaHNTL CTabUNbHOCTb NpeAnpusTIs. BTopoil
BaXHblit HaKTOP BbIXNBAHNS B KPUBUCHbI NEPUOA — rnubkast MOAENb OLEHKM 1 ynpaBneHus Npou3BOACTBEHHbIM NPOLECcoM. Mbl GbICTPO
0TpearupoBany Ha cMeHy 06CTOATENbCTB, Nepepacnpesentnn KOMNETEHLN U BHEAPUAM LMGPOBbIE NOAXOAbI, HE0OXO4UMbIE LS AUCTaHUM-
OHHOIA paboThl COTPYAHMKOB. [0BOPS 0 AaNbHEWUX NepcnekT1Bax 0Tpacau N 9KOHOMUKM B LENOM, PUCKHY BbIPa3UTb OCTOPOXHBIA ONTUMU3M

Jlake B caMbI{ pasrap IaHieMuu. Mul
IIPOBOJIWIIY OTIePATHUBHBIE OCMOTPHI B
TOM YHCJIe B TPYAHOIOCTYITHBIX, OT/a-
JICHHBIX peruoHax: byparuu, Axytun,
KamuaTckoMm u Xa6apoBCKOM Kpa-
AX. JUCTaHITMOHHBIN popMmar pabo-
TBHI IIOKA3aJI, YTO COTPYAHUKAM-OI[eH-
LIUKaM He 00513aTeIbHO IIPUCYTCTBO-
BaTh B oduce, ¥ MBI CTAJIN IIPUBJIe-
KaTh B IITAT BeyINX PerMOHAIbHBIX
OILIEHIIUKOB, OTKPBLIN 060CO0IeH-
HBIe II0/[pa3/ieJIeHus B IPyTUX FOpo-
Jlax»,— OTMeTWIa OHa. «B pernoHane-
HBIX KOMITAHUSX Cefvac HabIo[aet-
s criaz paboThl, CIIEIUAILUCTHI C Y0~
BOJIBCTBHEM I1ePeXOAT B KOMIIAHUN
(dezmepanbHOTO YPOBHS, I7ie 6ojIee BhI-
TO/IHBIE YCJIOBUSA PAGOTHI U MHTEpeC-
HbI€, MACIITAOHBIE TIPOEKTHI. DTO CHU-
Tyamus win-win Jijis Bcex nmorpebu-
TeJlel OIleHOYHBIX YCIIYT, CAMUX OIle-
HOYHBIX KOMIIAHUH U CIIeIIUaIHCTOB-
OLIeHIIUKOB»,— Pe3I0MHUPOBaJia roc-
no>xa Komap.

ITocnencTBUA MaHAEMUU O CUX
TIOp BJIUAIOT U Ha 3aKJII0YeHUA OI[eH-
muKoB. «Cefyac B pa3bl BO3POCIIO KO-
JINYECTBO TaK Ha3bIBa€MbIX KOBHUIHBIX
OTOBOPOK, CBA3aHHBIX C BEPOATHO-
CTBIO BBeJIeHUS JIOKAAYHA MJIX MHBIX
OTpaHUYeHU, 0COGEHHO KOT/[a PeYh
et 06 OIleHKe TaKoro 6u3Heca, KaK
MarasuHbI, OGIIEIINT, TOCTUHUIIB, TY-
pUCTUYeCKHe KOMIIAaHNUW»,— OTMeda-
et [TaBes1 Muxases.

ITo cmoBam Bacunusa CaBuHa, B
YCIIOBUSX JIIOO0M TUHAMUKU PhIHKA
YCJIyTU OIIeHIIIUKOB BeCbMa BOCTpe6o-
BaHBI, OJHAKO IIPYU TOM IIeJIN OIleH-
KU OTJINYAIOTCA: B (JIOXKHBIE BpeMeHa
IJIaBHBIMU 33/]Ja4aMU OIIeHKU SBJIAI0T-
Cs TIOBBIIIEHNE YBePeHHOCTU CTeHK-
XOJIZIePOB U JOIIOJIHUTeIbHAA ITOAIeP-
JKKa IIpoljecca MPUHATUA pelleHu
BCeX yYaCTHUKOB ITponecca. g ato-
TO OIIBITHBIM OII@HIIUK BBITIOIHACT [0-
TIOJTHUTEJIbHBIN ClIeHapHBIY aHAJIU3 C
Y4eTOM ITOHUMAHUA CPeHeCPOIHBIX
U J0JITOCPOYHBIX BAPDUAHTOB Pa3BU-
TUA OTpacyiel ¥ 9KOHOMUKHU B LIEJIOM.
[ToMHMO IIPOTHO30B BAYKHO IOHUMa-
HUe TOr0, BKaKOM MMEeHHO COCTOSTHUN
OIleHMBaeMoe IIPeIITPUATHIE BOILLIO B
3TOT KPU3UC, HACKOJIBKO OHO OBLIO TO-
TOBO K HeMy. JIJisg 3TOro He06X0AMMO
VIIeJIATh IIOBBIIIEHHOe BHUMAaHUe BO-
IIpocaM KOMILJIEKCHOTO aHaIn3a Gu-
HaHCOBOTO COCTOAHUA KOMIIAaHUU U
KavecTBa ee aKTUBOB, TaK KaK BCe 3TO
CTAaHOBUTCSA BOKHOU OTIIPABHOU TOY-
KO I IOCJIe YOI MX IIPOTHO30B.

O ToM, 4YTO MaHAeMUsd U3MeHUIa
OTPEeGHOCTU KJIHUEHTOB, TOBOPAT
U Jpyrue 3KCIIepThl. «B ¢BA3U ¢ 1o-
CIeCTBUAMU KOBUZIA KOMITAaHUU I1e-
pecMaTpUBAIOT CBOU IIPOTHO3HI, QU-

THIO. B 3TOM HampasyieHUH BOCTpe6o-
BaHBI KOMIUIEKCHBIe IIPOeKTHI T10 IO
roToBKe QMHAHCOBBIX MOJZIeJIeH, aHa-
JIN3 peHTabeIbHOCTH GU3Heca, CTpecc-
TeCTUpOBaHMe U T. II. B paMKax 3Toro
Iporecca 0YeHb BOCTPeOOBAHHBIMU
OCTAIOTCA YCIYyTH IO OLleHKe OHM3He-
ca ¥ HeZIBIDKUMOCTH, IIPOBe/ieHue Te-
CTOB Ha 00ecIieHeHrie BHEOOOPOTHBIX
axTuBOB 11 MCPO-0TIeTHOCTH,— OT-
MeuaeT nnaptHep ®BK Grant Thornton
CranuciaB HoBukoB.— C ipyToti CTO-
DOHBL, JII060I KPU3UC IIOPOXKIAET HO-
BbIe BO3MOXXHOCTU, U KOMIIAHUU ITbI-
TAIOTCA UCIIOIB30BATh 3TOT MOMEHT
IVl IPUOGpeTeHus IPYTruxX KOMIIa-
HUH, IVIAHUPYIOT BBIXOJ] Ha HOBBIE
PBIHKH WJIN BBIITYCK HOBBIX ITPOJYK-
TOB, B CBA3M C YeM BOCTPeOOBAHBI
oIlleHKa Ou3Heca, OlleHKa HeMaTepu-
QIBHBIX AKTHUBOB U COITyTCTBYIOIIVE
yairyru o due diligence».

Ele ofiuH yCUINBAIOIIUICA TPEH],
y’Ke Ha IIPOTsDKeHNH HeCKOJIBKUIX JIET,
110 cJI0BaM rocrnoguHa HoBukoBa,—
9TO PacCTyLIU 3alIpOC KOMIIAHUN Ha
OLIEHKY OO'bEKTOB MHTE/UIEKTYaIbHOM
cob6crBeHHOCTH M HMA, ipuyeM pac-
TeT 3TOT 3aIIPOC U CO CTOPOHBI MAJIOTO
U CpeZiHero Ou3Heca.

IMoABNAIOTCA TaK:Ke MHTepecHbIe
HOBBIe TPeH/IbI, CBA3aHHBIe C U3MeHe-
HYEeM B HaJIOTOBOM 3aKOHOZATEIbCT-
Be, YKa3bIBaIOT 9KCIIepTEL. «Hampumep,
OIIeHIVKH YYaCTBYIOT B IIPOEKTax 10
TIPOBEJIeHNIO KOMILJIEKCHOTO (PyHKITU-
OHAJIBHOTO ¥ CTOMMOCTHOTI'O aHaIN3a
CZIeJIOK C HeMaTepHaIbHbBIMU aKTUBa-
MU U X BKJIQ/Ia B pa3BUTHE OHU3HECa
B paMKax o061eil paboThI ITO TaK Ha3bl-
BaemoMy pyHKIIHOHaNbHOMY (DEMPE)
AHATN3Y B COOTBETCTBUU CO CTaThel
105.5 HK P®»,— oTMeTHJI TOCIIOAUH
HoBukos.

Bacwmuit CaBUH TOTYEPKHYJI POCT
CITpoCa Ha yCJIyTH OLIeHKU, CBA3aHHBIE
C Pa3HOTO PoJia KOMIUIEKCHBIMU IIPO-
BepKaMU, B TOM YHCJIe aHATM30M PhIH-
KOB COBITA M aJIeKBATHOCTU PBIHOY-
HBIX IIeH (commercial due diligence).

[TaBesr MuxasieB OTMETHJI, YTO Cy-
1eCTBeHHO BO3POC CIIPOC Ha TeXHUUe-
CKYI0 1 TEXHOJIOTTYeCKYIO0 SKCIIePTU3Y
WHBeCTUIMOHHBIX IIPOeKTOB. Hampu-
Mep, TaKHe 3alIPOChI YaCTO IPUXOTAT
I10 CTPOSAIIUMCA OObEKTaM HeJIBIDKU-
MOCTH, TIOCKOJIbKY OaHKH Ceiyac mpo-
ABJIAIOT MOBBIIIEHHYI0 OCMOTPUTEb-
HOCTB B BOITPOCaxX KOHTPOJIA HAJ, pac-
XOIOBAaHMEM U I1eJIeBBIM HCIIOIB30Ba-
HHeM KPeJIUTHBIX CPeZICTB.

Bce ompoieHHbIe OIIeHITUKU BBI-
CKa3aJIu HaJeXAY, 9YTO CJIeYIONH
roz GyzeT elje 6osiee TIO3UTUBHBIM,
TIOCKOJIBKY OTVIMYHBIN QyHIaMeHT JJI1
9TOTO0 3AJI0)KEH yrKe ceifgac.

TOM TOTO, UYTO YK€ IroJ Ha3a/, aHAJIO- W NOTeHUMan pa3sutig B 6y,D.yU.leM. HaHCOBbIE€ MO/ €JIN, IIJIAHBI I10 Pa3BU- Bepomrma HuxuruHa
P3HKMHT KpyNHELWmMX OLLEHOYHbIX opraHu3auuii no utoram 2020 roaa
MecTo OueHo4Hasa opraHu3auus* MecTononoxenue Bbipyyka Bbipyyka Temnbl pocTa Mecto OueHo4Has opraHusauus™ MecTononoxexue Bbipyyka Bbipyuka Temnbl pocTa
no utoram LIeHTPanbHOro OT OLIEHOYHON  OT OLLEHOYHOI BbIPYYKM 3a rof, | MO UTOram LIEHTPanbHOro OT OLEHOYHOW  OT OLIEHOYHOI  BbIPYYKM 32 rof
2020 ropa odpuca AESATENbHOCTU  AEATENbHOCTH (%) 2020 ropa oduca DEeSATENbHOCTN  AESTeNbHOCTU (%)
322020 rog, 3a 2019 rog 322020 rop, 3a 2019 rog
(TbiC. pyb.) (TbIC. PY6.) (TbIC. PY6.) (TbIC. PY6.)

1 «QPHCT 3HA, FIH OLEHKA 11 KOHCYNbTALMOHHbIE YCayrn» Mocksa 1265791 1122000 12,8 54 KoHcanmrosas rpynna «BbiCLe CTaHaapTbl kayecTBa» Mocksa 38479 48045 -19,9
2 KNmr Mocksa 752562 697051 8,0 55 KoHcanmuHrosas komnanus Kapuesa «Banpyc» Mocksa 38049 48860 -22,1
3 «QcApIxn-KoHcanTuHr» Mocksa 294372 259482 13,4 56 2K Mocksa 34345 59697 -42,5
4 «EBpoakcnept» Mocksa 276214 275914 0,1 57 MHoronpodunbHbI 4N10BON LEHT YnbSHOBCK 33954 40259 -15,7
5 «B[0 tOHMKOH» Mocksa 248369 238903 4,0 58 KoHcanTHroBbIii LeHTp «®uHaypuT» Mocksa 33928 28008 211
6 LleHTp He3aBMCIMOI 3KCNEPTU3bI COBCTBEHHOCTU Mocksa 208127 243323 -14,5 59 «@yHaHCbl-OLeHKa-KoHcanTuHr» Mocksa 33033 57405 -42,5
7 «HI0 UeHTp» Mocksa 198117 221766 -10,7 60 «PycbusHecOLeHka» Mocksa 31702 25557 24,0
8 «Hekcua Mayonu KoHcantHr» Mocksa 193559 145834 32,7 61 «[podeccroHanbHas rpynna puUeHki» Mocksa 30991 44026 -29,6
9 «9Bepect KoHCaH» Mocksa 165984 129836 218 62 Hesasucumas koHcantiHroas komnanus COHK KasaHb 30383 21161 43,6
10 JIAVIP CakT-MetepGypr 163385 120140 36,0 63 «9nuT-OugHka» PocTo-Ha-[loHy 30246 21934 379
11 <ADK-Ayu> Cankr-etep6ypr 149002 132707 12,3 64 «Ailbu-Korcant» Mockea 30128 32816 -8,2
12 «ABH-Kocant» Mockea 146716 131046 12,0 65 «Hopmarvs» Mockea 29957 26136 14,6
13 «Poceuiickas oueHka» Mocksa 144992 163851 -15 66 «@TT rpynn» Mocksa 29761** 22819 30,4
14 «J1aBpPUyM-KOHCATUHT> Cankr-letep6ypr 144528 131497 9,9 67 Komnanus oLeHi v npasa Mocksa 21921 29993 -6,9
15 «KoHtu» Mocksa 139439 112359 241 68 «KotiTpacr» Kasatb 27563 63740 -56,8
16 «AnbTxayc KoHcanmHm Mocksa 129667 75628 75 69 «KO-NHsecT» Mocksa 27502 31488 -12,7
17 «Cotosakcneptusa» TN PO Mocksa 120929 111587 8,4 70 «CronnyHoe AreHtcTBo OueHki 1 kenepTiabl» Mocksa 26799 56911 -52,9
18 ®BK Grant Thornton Mockea 15256 99154 16,2 71 «AyaT-6e30nacHOCTb Yoa 26706 24451 9.2
19 LieHTp oueHky «Asepc» Caikr-MeTep6ypr 111160 101462 9,6 72 Accoupaupg <AJIKO» TiomeHb 26212 22838 14,8
20 «Kpoy CAp3c Pycaymum Mocksa 107600 96932 11,0 73 AK «[lenooit npodub» Mocksa 26143 29021 -9,9
2 «MHsect MpoexT» Mocksa 106731 76440 39,6 4 LleHTp KopnopaTuBHbIX peLLeHni Mocksa 25590 24927 2,7
22 «MexyHapoaHbiit BU3HeC LIGHTD: KOHCYNLTALIMMA, MHBECTULIMIA, OLIEHKa» Mocksa 100355 81682 229 7% TeppuTopuabHoe areHTCTBO OLEHKI Camapa 25249 291 -15,2
23 «ABaHrapz, OLEHOYHAS KOMMAHUS CaHk-TetepGypr 92821 49146 88,9 76 «AIH KoHcant — MexzayHapozHbiii LEHTP OLEHKI 1 GUHAHCOBbIX KOHCYNbTALMI» Mocksa 25226 25092 0,5
24 Mepsast OLEHOYHAsA KOMNaHNs! Mocksa 87200 85438 21 7 TOPOACKOIH LEHTP OLEHKI W KOHCANTTUHTA Mocksa 24332 11722 107,6
25 «MHCTUTYT NPOBAEM NPEANPUHIMATENLCTBAY CaikT-MeTep6ypr 85442 134472 -36,5 8 Kocanmurrosas komnanusg «2b Iuanor» Mocksa 24122 13764 753
2% «leHTpKoHcAT> Mocksa 84736 103463 -18,1 79 LleHTp pa3BuTus NHBECTULMIA BnapuBocTok 24028 24950 =37
27 «CTpemnenne» Mocksa 83820 85062 -15 80 «DUHAHCOBbIA KPHCATTUH» BopoHex 23531 22217 5,6
28 «JlaBopatopys HeaaBneHMOi oLeHKw Eonapu*> Mocksa 76497 100192 -23,6 81 Korcanturrosasi rpynina «/psukor» Mocksa 23371 34948 -331
29 AFEHTCTBO «PyCCMPOMOLIEHKa» Mocksa 76054 107953 -295 82 TOPOAIGKOIA LEHTP OLIeHKY Canir-Tetep0ypr 22846 26708 -14.5
30 «PycoKas ciyxGa OLeHKi» Mocksa 74378 88964 -16,4 83 Hosocnbupckas OLEeHo4Has KoMNaHust Hosocnbupck 22695 10670 12,7
31 MpMBONXCKMTE LEHTD (MHAHCOBOO KOHCANTUHFA U OLIEHK Hunxtuit Hosropor 71921 53742 338 84 IKCNepTHbI ieHTp <Hopwmatue» Huxuni Hosropor, 21532 21430 05
32 EAVHbIiA LIEHTD OLIGHKY 1 SKCMEpTUbI Mocksa 67026 49156 36,4 85 «Hesasncumaa akeneptHas oLeqka Bera» Mocksa 21475 28999 -259
33 AHITHYECKIV KOHCYNETLIMOHHBIIT LEHT Mocksa 61136 65203 -6,2 86 <Ton®peiiv Ouehika> Mocksa 20692 28855 -283

«[lenapramMenT NpopeccHoHasIbHoN OLEHKI» 87 paiic» Hedretorarck 19323 17120 12,9
34 «J1N1-Koncant> Mocksa 60651 60558 0,2 88 KoHcanTuHrosas komnanus «[natiHym» Yoa 18152+ 18928 4,1
35 «03® lpynn» Mocksa 60338 7405 -18,6 89 «AKTUB-UHBECT> KpacHonap 18072 18114 -0,2
36 OueHoyHas komnarns {Opanc» Mocksa 59943 148140 -59,5 90 «QLieHKa G13HECa 1 KOHCANTUHI Mocksa 17783** 38272 -53,5
37 MeTepbyprekas OLEHOYHas KOMMaHus CaHk-Metepbypr 55955 37795 48,0 91 «[opoLieHKar Mocksa 17579 23203 -24.2
38 «Asepra pynn» Mocksa 54498 34436 58,3 92 «CapoHa lpynn» YensbuHck 17321 12264 4,2
39 «PoOCKOHCANTTpyn» Mocksa 54074 39383 373 93 HKD Kasatb 16001 10344 54,7
40 «Kopnopar®utarc» Mocksa 53624 56223 -4,6 % HTEpKOM-AyT> Mocksa 15572 18470 -15,7
4 «/IHCTUTYT OLIEHKIN COBCTBEHHOCTM M GUHAHCOBOM AEATENHOCTI» Tomck 53189 64712 -178 95 LlenTp akcneptus (AKT «MHTepakcneptuaa») Mocksa 15120 15549 -2,8
42 «Teppa Jlokc MkBecT Poctos-Ha-[loHy 52937 62336 -15,1 9 «Banbio APKA KoHCanTuHr» CankT-MetepGypr 14948 30951 =517
43 «PycoLieHKa» Mocksa 52157 36444 43,1 97 «femma NHTepHewHm» CaHkT-MeTepbypr 10317 11405 -9,5
44 MockoBckasi ciyx6a aKCrepTuabl 1 OLEHKH Mocksa 49312 32018 54,0 98 LleHTp NpodeccoHanbHOM OLEHKN Mocksa 9803 18112 -459
45 «PeHTKoHTpak™ Mocksa 47768 42922 13 99 «CaHtpan lpyn» Mocksa TATT 7204 38
46 LleHTp He3aB1CUMON OLEHKI «IKCnepT» KasaHb 46769 43375 78 100 «bneit3 KoHcanTur» Mocksa 7215 8716 -16,5
47 «2K-OLeHka akTvBoB» Mocksa 45082 17909 151,7 101 AK® «Tepaa» TPO3HbIN 7120 6202 14,8
48 LIeHTp OLEeHKN COBCTBEHHOCTY Mocksa 42712 53302 -19,9 102 MUSO0 «[puHakcneptza» Mocksa 708 6527 8,9
49 TMpodeccnoHanbHblit LEHTP OLUEHKI 1 AKCNepTU3 Mocksa 41367 60870 -32,0 103 «en-KoHcanm» Mocksa 6903 4102 68,3
50 Ynpaensiowas komnanus «Maructp» CankT-Metepbypr 41195 48530 -15,1 104 «M-Koncantuur» Mocksa 4043 5217 -22,5
51 «Anxunn» Mockea 40752 40148 15 105 TMepBast MOCKOBCKast OLIEHHOYHas KoMNaHmst Mockea 3291 3792 -13,2
52 «DUHAHCOBBIA KOHCYIBTAHT> Mocksa 40393 44060 -8,3 106 HauvoHanbHoe akcneptHoe 6i0po Mocksa 3055 2602 174
53 «[obpocyer» Mocksa 38855 22575 721 107 Al «30noToit CTanaapT» Mocksa 2336 2965 =212

*Kaxzablii y4acTHIK PAHKWHIA MPEACTABAEH OAHUM IOPUANYECKUM MLIOM. **/Is NOATBEPXAEHUS BbIDYYKM NPEAOCTaBNEHA Hanorosas Aeknapauns. ***Komnarus Bxoqut B CoCTaB rpynel <MHTEpakcneptnaar. Mctourmk: RAEX, no JaHHbIM y4aCTHUKOB PAHKMHIA; MONHAS BEPCHS PIHKUKIA U €10 METOAMKA PasMELLEHb! Ha CaliTe WWW.raex-a.Iu.
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«/1J14 HaC TIOZITOTOBKA ITIePCOHAJIA —
KJIIOYeBasd 3aga4dar

O rnaBHbIX N3MEHEHUSAX B OLIEHOYHOM 3aKOHOa-
TENbCTBE, Nepexone 0Tpacav OUEHKM B OHNanH,
NOCNEeACTBUAX NaHAEMUM 1 O TOM, KaK MPUBEYb
nynepxarb LUeHHble kagpsbl, b pacckasan
depnop CnnpmnaoHOB, OCHOBATESb M YNPaBIA0-
LLMIA NapTHED KOHCaNTUHIOBOW rpynnbl SRG —
vaepa Ha PblHKE OLEHKM HEOBUXUMOCTHU

1 B KOPNOPaTUBHOM CETMEHTE.

— oTnepBorojauvua —

— Kaxk c(epa o11eHKH B I1eJIOM U Ba-
Ia KOMIIAHUA B YaCTHOCTHU CMO-
T7IM aJalTUPOBATHCA K YCIOBUAM
maHgeMUuun?

— IMargemust, 6e3yCJIOBHO, KOCHYJIACh
BCeX TaK WM WHade. MHOTYe B3IU
KypC Ha JWDKATAIN3anno. Ham, K cga-
CTBIO, He IIPUIIUIOCh MEHATHCA PAZu-
KJIBHO, ITOCKOJIBKY MBI Ha TOT MOMEHT
yKe IIpaKTUKOBaIu HopMar AUCTAH-
LIMOHHOU paboTsl. Harmpumep, 4acTh
AQHAJINTHUKOB-OIIEHIINKOB B cdhepe Ku-
JIbsL y HaC paboTAIOT B PeTHOHAX B pas-
HBIX YaCOBBIX IT0sIcaxX. M eciu paHblie
3TO BBIIVIAZIET0 HECKOJIBKO HEOOBIYHO
U BBIXOZIWJIO 32 PAMKU OOILIeIIPUHA-
TBIX 3aKOHOB O CHOM XKU3HU, TO Celi-
Yac CTaJI0 HOPMOMU U JJAJIO HaM BO3MOK-
HOCTb Pa3BUBATh 3TOT OIIBIT U IUIOTHEe
B3aUMOJIHICTBOBATD C PETHOHAIBHBI-
MU KOMaH/IaMI.

To >xe camoe C ZeJIOBBIMHU MePOIIPU-
ATUAMU, KOTOPBIE MBI TPATUIIOHHO
IIPOBOJYM JJIsA TIOBBIMIEHU HHDOP-
MUPOBaHUA 1 OOMeHa OIIBITOM B OIfe-
HOYHOU oTpacin. HampuMep, oHIaliH
HaM O4YeHb IIOMOT MaCIITaOUPOBATh Ha-
II1e KJTI0YeBOe MepOoIIpUATHe — Mexy-
HapOJHYI0 KOH(QepeHIIUIO II0 OLleHOU-
HOU JIeATeTbHOCTH — Ha cTpaHbl CHI
U PETHIOHBI, TeM CAMBIM YBEJIMIHB B Pa-
3Bl KOJIMYECTBO IPO(HeCCHOHAIBHBIX
VIaCTHUKOB.

B KOPIIOPaTUBHOM OLIEHOYHOM CeT-
MeHTe 13-3a [TaHIeMUU ObUIN HeKOTO-
pble T1ay3bl, TOTOMY YTO HAIIH KJIFeH-
TBI IIepPeCTPanBAINCh. B pabGore Hax
GOJIBIIIMMY IIPOEKTaMU IIPAKTHIECKU
He IIPUIIIOCh HIYeTo IIepecTpanBaTh,
TaK KaK JJOKyMEeHTOOOO0POT yiKe IaBHO
aBTOMAaTU3UPOBaH, PabOTaTh C OTHUM
JTOKYMEHTOM MOKeT HeCKOJIbKO JesIo-
BEK OZIHOBPEMEHHO He3aBHCHMO OT Me-
cToHaxO)KzeHus. TeM He MeHee KJIIoJe-
BBIe BCTPEYH C ITapTHePaMU U KJIMeHTa-
MM MBI COXPaHWIN B oQuialiH-popmare.
— A KaK KJIMEeHTHI OTPearupoBaIu
Ha yXOoJ] B OHJIAITH?

— OHU roToBHI PaboTaTh B TAKOM (op-
Mare, JUI HUX 9TO OJHO U3 IIPeUMy-
IIeCTB, IIPU 9TOM Y KJIEHTOB I0BOJIb-
HO BBICOKHE TpeGOBaHUA K IN(HPOBEIM
cepBucaM. Ho B 3TOM U ILTIOC JUKU-
TAJIM3AIIUN: OHA IT03BOJIAET U3MepATh,
CTPYKTYPUPOBAaTh, aHATU3UPOBATH, Jle-
JIATh BBIBOZIBI, IPOBEPATH TUIIOTE3bI
U TIOJIy4aTh O6PATHYIO CBS3b OT KJINEH-
TOB U B MITOTE JIeJIATh CePBUCHI JIy4IIIe.
Harma 11e1b — KayeCTBEHHO YIIPABJIATh
U3MEeHEeHUsMU U JIeJIaTh 3TO ObICTpee
BCEX OCTAJIbHBIX. K 3TOMy MOKHO OTHe-

CTH Y IIPOJyKThI KOMIIAHUH, U KJIMEHT-
CKUe OTHOIIIeHU, I, HaBepHOe, caMoe
IJIABHOE — Pa3BUTHE COTPYLHUKOB.
—T'oBOp:1 0 pa3BUTHUM COTPYAHUKOB,
KaKoe MeCTO B KOMIIaHUHU 3aHUMa-
eT HR-monuTnka? Kak BbI TOTOBUTE
OLIEHINVNKOB, KaK IIPUBJIEKaeTe HO-
BbIe Ka/IpbI U KaK UX yZep:KuBaeTe?
— JI71A1 Hac ITOJTrOTOBKA ITepPCoHasIa —
KJII09eBas 3371a4a. MBI JjejiaeM CTaBKy
Ha soft skills, KOHCTPYKTHBHOe B3arIMO-
JIeHCTBYe ¥ KOPIIOPATUBHYIO KYJIETYDY.
Pa3 B I10JIro/1a IPOBOJUITCA OLIeHKA ITep-
COHaJIa, 110 UTOraM KOTOPOU ITlepecMa-
TPHUBAETCA MaTePUAIbHOE BO3HATPAXK-
neHue. Ecth oOy4alommye KIacchl Lt
CIeIVAIVICTOB OIeHOYHOU ITPAKTUKY,
cHUCTeMa IpeiioB, obeCreIBaIoNIast
TIOHATHBIN KapbePHBIM POCT IJIA KaXK-
JIOTO COTPYAHHUKA, HAKOHEII, 9TO MHTe-
PecHBIe IIPOEKTBI, KOTOPBIE IIeHHBI IS
TIOJTy4eHUA PeJIEBAHTHOTO OITbITA.

PaGoTaTh y HaC MOXXHO HauYMHATh
C TIOCJIEIHUX KyPCOB BY30B, MBI 6epeM
CTYZIeHTOB Ha CTAKUPOBKY, Y HAC XOPO-
110 pa3BUTA CUCTeMa HaCTaBHUYECTBA.
By3bI IatoT 6a30Bble 3HAHUA, d JAJIBIIE
JIIOIY OBICTPO y4aTcsA Ha IIpakTuke. Ha-
BepHOe, 3TO ITOPO HEeIIPOCTO, HO IMeH-
HO B 3THX YCJIOBUAX IIPOMCXOAUT Pas-
BUTHE U OTTAYMBAHNE KBUIN(UKAIIY,
KOTOPAas CO BpeMeHeM JJOCTHUTAEeT XOPO-
1I1ero, Ka4eCTBeHHOTO YPOBHA U BBICO-
KO IIeHUTCS Ha PBIHKE.

— KakuMu KagecTBaMU JIOJDKeH 00-
JIAATH OL@eHITUK, KOTOPHIN X04eT
y Bac paboTarTs?

— MoJto/1BI€ CIIETTAIMCTHI Y HAC OOBIY-
HO HAYMHAIOT C ITO3UI[UN ACCUCTEHTA.
MBI IeHUM IIpeXK/e BCero aHaJIUuTude-
CKUe CITOCOOHOCTH, TIBITIIUBBIN YM, 3Ke-
JIaHUe paboTaTh B IPUHIINIIE U JKeJla-
HHe paboTaTh UMEeHHO B 3TOH cdepe,
OTBETCTBEHHOCTh. BriocsiencTBNY OHU
Pa3BUBAIOTCA U CTAHOBATCA OLIEHINIKA-
MU, CAAIOT 5K3aMeH, IIOJIy4atoT WIeHCT-
BO B CAMOPEeTY/INPyeMbIX OPTaHU3aITH-
AX U IIPEBPAIIAIOTCA B BBICOKOKBAJIN-
(GUITPOBAHHBIX CIIEIIUAIIICTOB.

MBpl ieiaeM CTaBKy Ha pa3BUTLE COO-
CTBEHHBIX MOJIOJIbIX CIIeIIUAJINCTOB,
HO BCer/ia «3a», KOIZia IIPUXOJAT OIIBIT-
HBIe TpodeccuoHaIbl n3BHe. OX0Ta
3a JIyYIIMMU KaZlpaMU BeJIeTCs BCeTra,
Ha JII060M pBIHKe. TeM Gosiee OTpacib
He6OJIbINnas, TPeOOBAHU K CIIeITUAIH-
CTaM PACTyT, & XOPOIIKe Ka/ipbl HYX-
HBI He TOJIBKO B OIIeHOYHBIX KOMIIa-
HUSX, HO ¥ B GaHKAaX, B 3AJIOTOBBIX I10-
IpasneneHusax, B [IB. CoTpyiHUKY Ha-
e OpraHU3auy HeHATCA Ha PhIH-
Ke, HO MBI CTapaeMcs UX YAeP)KUBaTh
GJarozapsi MOHATHOM CUCTEMe I'peii-

WrOPb UBAHKO

JIOB (KapbepPHOTO POCTa) U KOHCTPYK-
TUBHOU cpefie BHYTpU. MBI Ipuzep-
JKMBaeMCs IPUHIINIIA, YTO COTPYAHUK,
€ro KBaTu(UKaLNsA, OTBeTCTBeHHOCTb,
BKJIaJ] B oOliee Jieio IIpeBhIllle BCe-
r0. KOHCTPYKTUBHO — 3TO KOTZA JIIO-
IV Ha paboTe 3aHUMAIOTCS CBOUM Jie-
JIOM, a He TPAaTAT BpeMs Ha BbIACHeHUe
OTHOIIeHUH U IIPeNUpaTesbCTBa C Ha-
YJAJIBCTBOM. MBI XOTHM, YTOOBI COTPYZ-
HUKU CaMU BUZIeIH, KaK PacTeT KOMIIa-
HUA — a B TeYeHIe JeCATH JIET MBI Pac-
TeM B cpeiHeM Ha 30% eKerofiHo, U I10-
HUMAJIY, 9YTO ¥ CAMU MOTYT Pa3BUBATh-
€51 TaK JKe GBICTPO.

— BBI AeMOHCTpUpYyeTe JMHAMUY-
HBIU pocT. C YeM OH CBA3aH, Ha BaIl
B3IJLAA?

— C BBI30OBAMHU BPE€MeHU U YMeHHU-
eM Ha HUX pearupoBaTh Ipexe Bce-
ro. [lanemusd ycrnmna TpeHz, Ha Iug-
poBH3anuo 6m3Heca. BrIpoc cripoc
Ha NUPPOBBIE PellleHU U IPOAYKTHL.
B pocre okasanmuce Te, KTO CyMeJI Ta-
KHe pelleHUs BOBpeM: pa3paboTaTh
U IIPeIOKUTH PBIHKY. Ho IIpy 5TOM BO-
CTPeOGOBaHHBIMU OCTAFOTCS U HAIIIN TPa-
JULIOHHBIe yOIyTy. [Ipexze Bcero aTo
OLleHKa 11 OAHKOBCKOTO KPeJJUTOBa-
HU, BKJIIOYAs SKCIIEPTU3Y ,,IIPOGIeM-
ku*’. [IpoGIeMHbIe aKTUBbBI — 3TO BCET-
Jla 30Ha PUCKA LA GAHKOB, ¥ UM BaXK-
HBI 3/1eCh HaJIe)KHbIe ITAPTHEePHI U ¢-
(eKTUBHBIE pellleHUs.

— IloyeMy BAPYT aKTHUB CTAHOBUTCA
poGIeMHBIM?

— DTO NPOUCXOAUT IO Pa3HBIM IPU-
YMHAM, UX YOIOBHO MOXKHO ITOZIeTTUTh
Ha ABe Kareropuu. [lepBas — Korza
Ipo6JIeMbl BO3HUKAIOT 3a CUeT BHeIl-

HUX (AaKTOPOB, U3-3a Yero Ta I MHaA
OTpPAawIb IIpeTepIeBaeT CIas, COOTBeT-
CTBEHHO, KaKUe-TO IPeJIIPUATHA, KO-
TOPBIE U 0 9TOTO YyBCTBOBAIU Cebs
He O4eHb XOPOIIIO, IIePEeXOJAT B IIpeJi-
GaHKPOTHOE COCTOSTHUE. DTU AKTUBBL
MOYKHO BBIYMCJIUTH U B KAKOW-TO Mepe
JIeJIaTh IIPOTHO3BL

Bropas xareropus MeHee IIpeficKa-
3yeMast — 371eCh IIPOGIeMbI 00YCIIOB-
JIeHbI BHYTpeHHUMU (pakropamu. CKa-
»KeM, HeITPaBMJIBHO 3aJI0XKeH PUCK,
IpUHIN HedP(PeKTHUBHBIE YIIPaBIeH-
YeCKye pelleHs, U3JIUIITHAL 3aKpeIy-
TOBAaHHOCTb, & KPEIUT OB ITOTPaYeH
He TaK, KaK CJIeJOBAJIO OBL.

BaHKU TOXXe He 3aUHTEepPeCOBaHbI
B TOM, YTOOBI AKTUB CPa3y IPU3HABAJ-
s IPOGJIEMHBIM — OHH CTaPAIOTCS €T0
PeaHUMUPOBaTh U TOJIBKO IIOTOM IIPO-
JIaBaTh, HO IIOCKOJIBKY 3TO He UX IIPO-
(brIbHaA NeATeIBHOCTD, TO ITOTY9aeTCsA
He Bcerzia. MIHOra mpo6ieMa BO3HUKa-
€T 13-32 TOTO, YTO IKCIIepTr3a nepes G-
HaHCUPOBaHHUEM ITPOeKTa ObLIA HETIIA-
TeJIbHOM. TyT y HAaC eCTh CBOU PellleH s
JUTst GAHKOB: MBI IIPOBOJTUM JKCIIEPTH-
3y «Ha BXOJIe», IOMOTaeM KOHTPOJIMPO-
BaTh MHBECTUIIMOHHYIO (hasy (06BIYHO
9TO CTPOUTEBCTBO), A TAKXKE PeryJIap-
HO IIPOBOAUM (HUHAHCOBO-TeXHUYE-
CKHUU Ha/I30p, KOTOPBIM MOATBEP:KIa-
€T PACcXOJI0BaHME CPECTB Ha 3asBIeH-
HBIe Hy’K/IBL.

Kpowme Toro, y Hac ecTb aBTOMAaTHU-
3MPOBAHHOE pelleHue, KOTopoe II0-
MoraeT paboTaTh C HEKOTOPBIMU IIPO-
GJIeMHBIMU aKTUBAMU. MBI 3aHIMAaeM-
€S IIPOZIAYKe TUITOBOU KIJION He/IBU-
’KIIMOCTH C 6aJIaHCOB GaHKOB-TIAPTHe-

POB. DTOT IPOJYKT 3a CYeT AaBTOMATH3a-
WY ¥ OLU(POBKU KAXKIOTO AIeMeHTa
BCETO IIpoIiecca I03BoJIsIeT IIPO/IaBaTh
KIULYIO HeJIBIDKMOCTD B JIIOGOM pe-
T'HOHe, 00ecIIeYrBas MaKCUMaIbHYIO
IIPO3PavyHOCTh U 3P (HEKTUBHOCTE CJie-
JIOK. BaHKaM BBITOJ[Hee CKOHIIeHTPU-
POBAThCA Ha IIPOJJAKe CJIOKHBIX 00bEK-
TOB, OT/J]ABAast IPOJIAKY TUITOBBIX Ha ayT-
COPCHHT 1 He TPATs Ha 3TO BHYTPEHHUX
PecypcoB.

Ycayra o mpopake HeJlBUKHMO-
CTH, B CBOIO OYepe/ib, ABJIACTCA YACThIO
Hamel raTGopMsl «Jlerkas UIoTeKar,
OCHOBHa 33/1a4a KOTOPOU — ITIOMOYb
6GaHKaM-TIapTHepaM 00eCIIeYnTh MaK-
CHMAJIBHO YIOOHBIM UITOTEYHBIH IIPO-
LeCC IS CBOMX KJIMEHTOB. Ha JaHHbII
MOMEHT CHCTeMa ITO3BOJLACT ITePeBeCTH
B OHJIAMH OIIeHOYHEBIe, CTPaXOBBIe U Pe-
TUCTPAIIMOHHBIE YCJIYTH — a 3HAYUT,
3HAYUTEJIBHO YCKOPUTD U YIIPOCTUTH
U 1A 6aHKa, U JIJIA 3aeMIIVKa UII0TeY-
HYIO CITCJIKY.

OcyurecTBiIsAs IPOAAXKY ITPOGIIEM-
HOM XIJIOW HeIBIDKMMOCTH, MBI ITOHU-
MaeM, ITO OYeHb BXKHO 00JIaIaTh aHa-
JINTUKOH U paGoTaTh CO CTPYKTyPUPO-
BaHHBIMU 0asaMu JaHHBIX. C 2012 ro-
Jla MBI COOMpPaeM aHAIUTUYECKYIO 0a-
3y 110 CTOUMOCTH >KUJIBbsI BO BCEX PeTH-
OHax, 6;1aroziaps yeMy 6aHKY IIOHUMa-
0T, KaKas IleHa IIPO/IaKH OIITUMAJIb-
Ha. YoIyra JOCTaTOYHO y3Kasd, HO BO-
cTpebOBaHHAA: C HAMU yXKe Oostee Je-
cs1Tv GaHKOB, TOPTdeb cocTaBiieT 60-
Jtee 4 MJIpZ, pyo.

— Ceiiyac ugeT paboTa Ha/l 3aKOHO-
IIPOEKTOM O CO3ZJaHUH aNleJULAIIOH-
Horo opraHa npu CoseTe OIleHOY-

HOU JeATeNbHOCTU. HyXeH U Ta-
KO MHCTPYMEHT, Ha BaIlll B3TVLAJ?
— BOT0, 6€3yCII0BHO, pa3yMHOe pellle-
Hue. Ceifyac pabora ane/IAIHOHHO-
TO OpPTaHa HallpaBJieHa Ha CJIyJau 06s-
3aTeJIbHOM OLIeHKH, OHU B OCHOBHOM
3aTParuBalOT MHTEPeChl TOCyAapCT-
Ba. B TO ’Ke BpeMs rocy1apcTBy Hy>KHO
YIMeTh U HHCTPYMEHT JOCyAeGHOro pe-
TYJIUPOBAHUA B YaCTU OIIeHKH, KOTO-
PBIM CTaHeT alle/UIANVOHHBIN OpTaH
11pu MUH3KOHOMPAa3BUTHA.

Eciu uHCTpyMeHT 6yzieT ahdeKTrB-

HO paboTaTh, TO, MOXET ObITh, K HEMY
TIPUCMOTPATCA U GAHKH, IIOTOMY YTO
cefyac, KOIJja OHU JOKa3bIBAIOT CTO-
UMOCTb 3ay10T0B 1IB, y HUX HeT aHa-
JIoTa B JOCyeOHOM PeryJIpOBAaHUM.
Jla v LIb Mor 6bI CHATD C cebsT 4acTh Ha-
rpy3ku. HaBepHAKa IpU 3TOM HYX-
HBI OYAYT OL[eHINNKY, YTO IIPHBeJeT
K JJaJTbHeNIIIeMy Pa3BUTHIO OTPACIIH.
B o61em, HaJio CMOTPETh Ha pe3yJIbTa-
TBI, HO B I1eJIOM Hles IIepCIIeKTHUBHAA.
— Kak, Ha BaIi B3IVIsifl, OyZieT pa3Bu-
BaThCA PHIHOK B II€PCIIEKTUBE OJIH-
JKaMIIUX rofa-AByx?
— OneHOYHAsA OTPacIb cefyac Haxo-
JUTCA ABHO He B paciseTe. DTO IPo-
M30IIJIO0 B TOM YHCJIe U3-3a TOTO, ITO
peIyTanusa OIeHOYHOI'O COO0IecT-
Ba IIOCTPaZiaia, v Ie-To — CIIpaBe]-
JIUBO, K COXXaJIeHUIO. Peds 0 cirydasx,
KOIZIa HeKauyeCTBeHHbIe OLleHKH JleIa-
JINCh HOyHeM-KOMITaHUAMU. BBege-
He 0053aTeJIbHOTO KBUIN(UKAIINOH-
HOT'O 9K3aMeHa, Pe3ysIbTaThl KOTOPO-
TO HeJIb3s KyIIUTb, B XOPOIIIeM CMBICIIe
IIPOCesIO OleHOYHOe COOOIIeCTBO.
OCTaIuCh TOJIBKO Te, KTO IIPAKTUKYeT.
Ho ato mpoBepka jiuiib 6a30BBIX 3HA-
Huit. C yueToM GostbInoi quddepeHiy-
anuy 06BeKTOB OIeHKHU B Pa3HBIX CITy-
yasax TpeOyIOTCs pa3Hble OIBIT U KBa-
suurkanys. Y 3meck OleHOYHOMY CO-
00111eCTBY HY)KHA IIOMOIIb TOCYAaPCT-
Ba B YaCTH U3MEHeHUs YCJIOBUH 3aKy-
TIOYHBIX ITPOLIEYD.

Jlesio B TOM, 4TO Celyac JId roc3a-
KYIIOK Ha YCJIYTY OIIeHIINKOB 3aKa3-
YUK OPHEHTUPYETCA B IIePBYIO 09epeib
Ha IIeHOBOM (paKTOp U B MeHBIIIeH CTe-
TIeH! — Ha KBATU(PUKAIIHIO, OIIBIT, Jle-
JIOBYIO PEeITyTaIuIoO U IpyTHe HelleHo-
BbIe (AKTOPBI, XOTS 3TO FOCYJAPCTBEH-
HOe UMYIIECTBO, 0GBEKThI MOTYT OBITh
COBEpINEHHO Pa3HBIMU U CJIOKHBIMU.
CoortHoweHue cocrasiaeT 60:40. [Tpu
9TOM IS IOPUANIECKUX YCIIYT, YCIIyT
I10 3KCIepTH3e U ayAUTy HeIleHOBOM
(baKkTOp MOXKeT COCTABJIAT 10 70%.

A mymaro, eciiut yIacTcs yoparh 3TOT
JVICCOHAHC U CZeJIaTh TaK, YTOOHI He-
LIeHOBBIe KPUTEPUU 3aHUMAIIU 110 70%
B HEOOXOAMMBIX CJIYYasiX, OLeHOTHAS
OTPACIIb IOJIYIUT OfHO3HAYHBIN CTUMYJT
JULA Pa3BUTHUSA, IIOBBICATCA U Ka4eCTBO
OIIeHKH, ¥ KBTH(DHKAIIVIA OKCIIEPTOB.

B paMkax paboTsl IPOGUIBEHOTO
KomuTeTa «Jles1oBoi Poccru» MBI IIBI-
TaeMcs MHUIIMUPOBATh 3TU U3MeHe-
HUA, 1 MUHSKOHOMPAa3BUTHA HAC yKe
B 9TOM HoAzep:Kaio. JKnem nanpHei-
IIUX PeleHuH.

BbecenoBana Kupa BacuwibseBa

OugeHka 6u3Heca 1 LeHHbIX Bymar

OueHka 060pyI0BaHKS 1 TpaHcnopTa

OugeHKa MHBECTULMOHHBIX NPOEKTOB

Ne OueHoyHasi opraHusaums Bbipyuka 3a 2020 rog, | N2 OueHoyHas opraHusauus Bbipyuka 3a 2020 rog, | Ne OueHoyHasi opraHusaums Bbipyuka 3a 2020 rog,
(TbIC. PY6.) (TeIC. pY6.) (TbIC. PY6.)
1 «9cApxn-KoxcanTuur» 192372 1 «Cotozakcneptuaa» TN PO 41444 1 «ABH-KoHcant» 31683
2 «Hekcwa Mayonn Koxcantuurs 154830 2 EVHbIA UEHTP OLEHKM 1 9KCNepTU3bl 33510 2 LIeHTp KopnopaT1BHbIX PeLLeHmit 24158
3 «EBpoakcnepr» 137492 3 «LleHTpokoHcant» 30736 3 «lleHTpokoHcant» 24000
4 «AnbTxayc KoHcantir» 105162 4 «ADK-Ayaut> 24620 4 KoHcantuHroasi rpynna «Bbiciune CTaHaapThl kayecTsa» 19517
5 «®BK Grant Thornton» 104208 5 «Hekcua Mayonu KoHcantuHrs 20800 5 «Teppa [lokc Musect» 14967
6 «H30 LleHTp» 92199 6 CTONNYHOE areHTCTBO OLEHKM U 3KCMEPTU3bI 18100 6 «OTT lpynn» 11149
7 «CTpemnenne» 73693 7 «/HeTUTYT NPo6Aem NpeanpuHUMaTeNbCTea» 17811 7 «EBpoakcnepr 10323
8 «ABH-KoHcant» 66000 8 «Ton®peiim OueHka» 17242 8 CTONMYHOE areHTCTBO OLEHKM 1 9KCNEPTU3bI 7500
9 LleHTp He3aBMCMMOIt 3KCMepTU3bl COBCTBEHHOCTH 65821 9 «KoHTI» 17100 9 LIeHTp He3aBMCMMOIA 3KCMEpTU3bl COBCTBEHHOCTH 7042
10 LleHTp oueHkn «ABepc» 65526 10 LleHTp He3aBnCHMONt SKCepTU3bl COOCTBEHHOCTH 16973 10 «KoHTn» 6740
1 «Kpoy CnAp3c Pycayaut» 58194 11 «PycoLieHka» 16665 1 MpodeccnoHanbHas rpynna oueHkn 6700
12 «MexmyHapoaHblit brakec LLeHTP: KOHCynbTaLMW, UHBECTULAW, OLEHKa» 55077 12 AHANUTNYEMKII KOHCYNBTALMOHHBIN LEHTP «[lenaptameHT npoGeccoHanbHoN OLeHKI» 14038 12 «ADK-Ayzum> 6217
13 JIAUP 45785 13 «Jlabpuym-KoHcantuxr 12129 13 «03® Mpynn» 4850
14 «HCTUTYT Npo6Rem npeanpuHuMaTenbCTaar 42730 14 «2K-OugeHka aKTnBoB» 11404 14 AK «Jlenosoit npodunb» 3623
15 «Poccuiickas oueHka» 42193 15 KoHcantuHrosas komnaxus «[narusym» 11093 15 «Anxunn» 3129
16 «Jlabpuym-KoHcanTuHr» 39772 16 «AH KoHcant — MexayHapoaHblit LLEHTP OLEHKN 1 GUHAHCOBBIX KOHCYAbTAUMIA» 11000 16 «ALH KoHcant — MexayHapoaHblii LEHTP OLEHKI 1 GUHAHCOBBIX KOHCYAbTALMil» 2850
17 «9Bepect KoHcantiHr» 35472 17 «MHCTUTYT OLEHKN COBCTBEHHOCTI U DUHAHCOBOW AEATENbHOCTI» 10675 17 AHANUTUYECKMIT KOHCYNBTALMOHHBIA LEHTP «JlenaptamMeHT npodeccuoHanbHol oLgHKN» 2329
18 LIeHTP OLEHKI COBCTBEHHOCTI 31790 18 «Pycckas cnyx6a oLeHKm» 10566 18 «HBect Mpoekr 2258
19 «Kopnopar®uHaHc» 30934 19 «KoHTpact» 9974 19 «PenTKoHTpakm 1910
20 Pycckas cnyxba oLeHkn 25918 20 LleHTp He3aBMCIMOI OLIEHKN «JKCnepT» 9881 20 MU3O «[punakcneptisa» 1900

Ucrourmk: RAEX, M0 AaHHbIM y4aCTHUKOB PEATUHIA, MONHAS BEPCHS TabauLibl JOCTYIHA HA CaliTe WWW.raex-a.ru.

Uctourmk: RAEX, no faHHbIM y4aCTHUKOB PeiTUHIa; MoaHas Bepcus Tabnuiibl JOCTYHA Ha caiTe WWw.raex-a.ru.

Uctouruk: RAEX, M0 AaHHbIM y4aCTHUKOB PEATUHIA, MOMHAS BEPCUS TabuLbl JOCTYIHA HA CaliTe WWW.raex-a.Iu.

OueHka HeABUXUMOTO MmylecTea

lMepeoLieHka 0CHOBHbIX CpeacTB (B ToM yucne B uensx MCPO)

OueHka HemaTepuanbHbIX aKTUBOB U VHTENNEKTYanbHOM COOCTBEHHOCTM

Ne OueHoyHas opraHusaums Bbipyuyka 3a 2020 rog, | N OueHoyHas opraHusauus Bbipyuka 3a 2020 rog, | Ne OueHoyHasi opraHusaums Bbipyuka 3a 2020 rog,
(ToiC. PY6.) (TbiC. py6.) (ToiC. PY6.)
1 «EBpoakcnepm 109632 1 «3Bepect KoHcanTuHr» 101859 1 «ABH-Koncanm 29554
2 LleHTp He3aBMCHMOIt 3KCnepTU3bl COBCTBEHHOCTH 104581 2 «Kpoy CuApdc Pycaymum» 35452 2 «9Bepect KoHcantihrs 28653
3 «Poccuiickast oueHka» 102799 3 «MexayHapoaiHbiii BuaHec LLeHTp: KOHCyNbTaLLKM, HBECTULMMN, OLEHKa» 26911 3 «TOPOACKOIH LIEHTP OLLEHKI 1 KOHCANTUHIa» 19510
4 «ADK-Ayant» 102279 4 «DuHaHcbl-OLeHKa-KoHcanTuHr» 10220 4 «AnbTxayc KoHcantitr» 18290
5 «H30 LeHtp» 102095 5 «CapoHa pynn» 9423 5 EnVHbIA LIEHTP OLIEHKM 1 KCMEpT3b 18097
6 «9cApxn-KoxcanTuur» 102000 6 «MuBect MpoexT» 9063 6 AHANMTUYECKNIA KOHCYNTALMORHBII LEHTP «[lenapTaMmeHT npodecCOHaNbHOI OLEHKI» 14268
7 JIAUP 101999 7 Koncanturroas rpynna «BbiCline CTaHAapTbl kayecTsa» 8228 7 «@TT Tpynn» 14160
8 «KoHn» 100527 8 LleHTp He3aBMCIMOIt 3KCNepTU3bl COOCTBEHHOCT 7m0 8 JIAVP 13381
9 «ABaHraps, OLgHO4Has koMnaHus» 92400 9 «EBpoakcnept» 7467 9 «LleHTpokoHcant» 12000
10 MepBas OLEHOYHAs KOMNaHUst 87200 10 «Aepra lpynn» 7255 10 «KoHTn» 1740
1 «Jlabpnym-KoHcanTuHr» 86397 11 «03® Mpynn» 7240 1 «EBpoakcnepr» 11300
12 «/nBect MpoekT» 75107 12 AK «[lenosoii npodunb» 7038 12 ®BK Grant Thornton 10209
13 «Coto3akcneptuaa» MM PO 67951 13 LleHTp oueHku «Aepc» 5216 13 «Teppa [lokc MuBect» 9698
14 ArenTcTBo «PyccnpomoLienka» 54922 14 «OueHka 6uHeca 1 koncanuHr (OBUKC) 4729 14 «Banbto APKA KoHcanTuHr» 8500
15 «PoockoHcantrpyn» 5311 15 «[opoLeHKa» 4396 15 AreHTCTBO «PyccnpomoLeHka» 8188
16 MetepByprckast OLeHoYHas KoMNaHus 51260 16 «ADK-Ayaut> 4090 16 AK «JlenoBoit npodunb» 7369
17 TPUBOAXCKMIA LIEHTP GUHAHCOBOTO KOHCANTUHIA 11 OLEHKM 47101 17 «AJH KoHcant — MexayHapOoaHblil LEHTP OLEHKN 11 GUHAHCOBbIX KOHCYNbTALMIA» 4040 17 LIeHTp He3aBMCMMOIF 3KCMEpTU3bl COOCTBEHHOCTH 6000
18 MockoBckast cnyx0a aKcnepTuabl 1 OLEHKI 44500 18 «ABH-KoHcant» 3526 18 «Temma VHTepHeAwWwH» 5850
19 «JlaBopatopusi He3aBUCHMOI OLiEHKN ,bonapu*» 43378 19 «J11-Koncant» 3180 19 KoHcantuHroas rpynna «Bbiclune cTanfapTel kayecta» 5575
20 «03 Ipynn» 39495 20 «PeHTKOHTpakT» 3100 20 «[podeccroHansbHas rpynna ougHkm» 5450

Ucrounmk: RAEX, M0 AaHHbIM y4aCTHUKOB PEATUHIA, MOMHAS BEPCUS TabanLibl JOCTYIHA HA CaliTe WWW.raex-a.ru.

Uctodnuk: RAEX, Mo farHHbIM y4aCTHUKOB PeUTUHIa; MonHas Bepcus TabnLbl AOCTYMHA HA CanTe WWW.raex-a.ru.

Uctourmk: RAEX, M0 AaHHbIM y4aCTHUKOB PEATUHIA, MOMHAS BEPCUS TabuLbl JOCTYIHA HA CaliTe WWW.raex-a.Iu.
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DENTUHI OLEHLLMKOB

Jly4diiivie B OIleHKe

Accoumnauna «Pycckoe 00L,eCTBO OLEHLLMKOB»

B NATHIV pa3 npoBenia KOHKYPC «JInaepbl OLEHKN».
Jlyylime OUEeHLWMKIM BEIABAAIMCH No ntoram 2020
roga. Kak v B npegblayLlve rogsbl, Metogmka orl-
pegeneHns nobegnTens Bkaodana B cebsaydeT
Taknx AaHHbIX, Kak 0ObEM BbINMONHEHHbBIX PabOT
MO HaMPaBIEHVSAM AEATENBHOCTV U KBaNnduka-
LIMOHHbIM COCTaB KOMMNaHwn. Ha cante Pycckoro
00U,eCTBa OLEHLIKOB MOMUMO UTOrOB KOHKYPCa
npeacTaBneH Takxe PenTUHI OLEHOYHbBIX KOMMNa-
HIW, COCTaBNEHHbIN HA OCHOBE aHan3a paaa
KPUTEPUEB OLEHOYHOW AEATENBHOCTM yH4aCTHU-
KOB, YHYUTBIBAET BbIPYUKY, CPOK PabOThl Ha PbIHKE
OLIEHOYHbIX YCNYT, MOTEHLUMa pa3BUTUA, Kagpo-

BbI MOTEHLMA 1 ONbIT.

— KOHKYpC —

B mpenzBepuu myGIUKaUU pe3yiib-
TaTOB KOHKYPCa ObLI TPOBEZEH OIIPOC
DKCIIEPTOB U YIACTHUKOB PHIHKA IO
Haub6oJee 371060[HEBHBIM BOIIPOCAM,
KOTOpPBIE Ceivac BOJHYIOT OIIEHOTHOE
COOOI1eCTBO.

B mepByIo ouepeib CerofHs CTOUT
BOIIPOC O TOM, KaKoe ByfyIee KaeT
OTPaCJIb OLIEHKU U B YeM JIM/IePBI U aK-
TUBHBIE YIACTHUKU 3TON OTPACIU BU-
[T TIOTEHITUAJT U ITyTU Pa3BUTHUS JJI5I
cBoero 6u3Heca. [To 061eMy MHEHUIO,
pa3BUTHE KK OU OIIeHOYHOM KoMIIa-
HUU OTIPEICIISTIOT €€ PeIyTaIusi U CU-
Jia GpeHzia, KOTOphIe 3aBUCAT B IIep-
BYIO O4epeb OT IpodeCcCuoHaATN3Ma
Y KOMIIeTeHIIMI KoMaHbl. HexkoTo-
pble OTMeYaloT, YTO /I pPeayn3anuu
YCIIeITHOU AOJITOCPOYHOM CTPaTernu
Pa3BUTUSI KOMIIAHUY OCHOBOM B Ha-
1IIe BpeMsI MOYKET CTaTh TOJIBKO 3/I0PO-
BO€e COTPYJHUYECTBO U IAPTHEPCTBO
YYaCTHUKOB PBIHKA, O0BeIUHAIOIIee
WX YCIJINSA, PeCyPChl U KOMIIETeHITUL
JULST CTAOMJIM3alINY U pa3BUTUS. Bepa
KomceToBa, reHepasbHBIN JUPEKTOP

000 «A®K-Aynut», pacckasajua, 9To
JIOJITOCPOYHAs CTPaTeTHs Pa3BUTHA ee
6GU3Heca OCHOBaHA HA PAa3BUTHU ITapT-
HepPCTBa C IPYTUMU OIM3KUMU I10 Iy XY
U BUZIEHUIO OyZyIero KOMIIaHUAMU U
UX JIJepaMu B popmMare ayJUTOPCKO-
KOHCAJITHHTOBOU ceTH. MBI C ITapTHe-
pamu co3ganu B 2020 rofgy U B HACTO-
Alllee BpeMs PeTUCTPUPyeM IIePBYIO
HAIlMOHAJIBHYIO ayJUTOPCKO-KOHCAJI-
TUHTOBYIO CeTh ,,PyKoH". OHa yKe 06b-
e[JUHAEeT HeCKOJIBKO KPYITHBIX U aK-
TUBHBIX AyJUTOPCKUX, OLIEHOYHBIX U
KOHCAJITUHTOBBIX KOMIIAHUH U IT03BO-
JIAeT KK OMY Y4aCTHUKY KOHIIeHTPU-
POBAaThCA Ha CBOMX KJIIOYEBBIX KOMIIE-
TeHIUAX, Feorpa@UIecKUX WIN OTpa-
CJIEBBIX CerMEeHTaX PBIHKa»,— CO00-
maet rocroxa Koncerosa. B passu-
THe TeMbI PACIINPeHNA KOMITeTeHITU
OILIeHOYHBIX KOMIIAHUI KOMMEeHTHUPY-
et u [TaBes KapreB, reHepasbHBIH A1-
pextop OO0 «Baspyc K3»: «<BaxkHo pas-
BUTHE TOPU30HTAJIBHBIX IIapTHEP-
CKUX CBA3eH KaK C APYTUMHU OIleHOU-
HBIMU KOMIIAaHUAMH, TaK U CIIeIua-
JINCTAMU U KOMITAHUSAMU B CMEXHBIX
00J1aCTAX: CIOPBEUUHT, TeXHUIECKAas

Mobenutenu koHkypca «Jnaepsbl oueHkn-2020»

Homunauus

HanmeHoBaHue komnaHum

CPEJM KOMMAHUM C YUCJIEHHOCTbIO LITATHBIX COTPYAIHUKOB OT 15 YEJIOBEK

Jingep no ougkke HeapxmocTin B Mockse n MockoBckoii 06nacTn

000 «LleHTp HeaaBMCHMOIt aKCNepTU3bl COBCTBEHHOCTM»

Jlngep no ougkke 6usHeca

000 «LeHTp oueHkm ,ABepc”»

Jluzep no OLEHKe ABXAMOTO UMYLLECTBA

000 «ADK-AyauT»

MpodeccroHaniam 1 OnbIT KOMaHAb!

['K «EBpoakcnepm

J'Imp,ep 10 OLLEHKE HeBMXMMOCTH B KOXHOM cbeuepaanOM okpyre

000 «HKL, ,dtanoHb"»

ﬂl/l}],ep No OLeHKEe HEABUXMMOCTIN B LLeHTpaﬂbHOM (De,ﬂepaﬂbHOM okpyre

AO «AK ,ienoBoii npoduns‘»

CPEAM KOMMAHUI C YUCJIEHHOCTbIO LTATHBIX COTPYAHUKOB OT 5 10 15 YEJIOBEK

Jlnaep no oueHke HeaguxmmocTi B Mockse

000 «Komnac»

Jinnep no oueHke HeaBMXMMOCTH B MockoBCKol 06nacTy

AO «MexayHapOoaHbIi LIEHTP OLIEHKN»

Jluzep no oLeHKe HefBUXMMOCTY B LIeHTpanbHOM desiepanbHOM OKpyre

000 «DnHaHCOBbIN KOHCANTUH»

Jlnaep no OLEHKe HeaBUXMMOCTY B CeBepO-3aI’la,D,HOM benepanbHom okpyre

000 «LleHtp ouerku ,MeTepOyprekas HeABUKIMOCTb »

Jlnaep no OLEHKe HeaBUXMMOCTY B [OxHOM denepansHom okpyre

000 «Teppa [lokc MHBecT>

J'Imp,ep N0 OLEHKEe HEABUXMMOCTIN B CeBepO-KaBKHSCKOM q)ep.epaanOM oKkpyre

000 «AK® Tepaa»

J'Imp,ep N0 OLEHKe HEABUXMMOCTIN B npl/lBOJ'I)KCKOM cj)euepaanOM oKkpyre

000 «MLUPKO-OpuoH»

ﬂl/l}],ep N0 OLEHKEe HEABUXMMOCTIN B ypaﬂbCKOM cbep.epaanOM okpyre

000 «MHTenneKTMHBECTCEPBUC»

ﬂl/l}],ep N0 OLEHKE HEABUXMMOCTY B [laIbHEBOCTOYHOM q)ep.epaanOM oKkpyre

000 «bustec ayaur oughka»; UM Cenvsatos K. A.

J'Imp.ep N0 OLIeHKe TPAaHCNOPTHbLIX CPEACTB

000 «PernoHanbHblit LIEHTP NPOdECCHOHANbHOM OLIEHKY 1 3KCNepTH3bl»

JIngep no oueHke MalunH 1 060pyaoBaHMa

000 «Toproso-npombilunexHas komnaxus MCB»

Jlupep no oLieHke BuaHeca

000 «blopo o OLEHKE UMYLLECTBA»

MpodeccroHaniam 1 OnbIT KOMaHAb!

000 «[podeccroransHas rpynna oLeHkm»

MpodeCccroHaniam 1 OnbIT KOMaHAb!

000 «Ko-MHBect»

Bknap 8 pa3sutue otpacu

000 «Banpyc K3»

Bknap 8 pa3sutue otpacu

000 «Aiibu-Koncant

CPEQU KOMMAHUM C YUCEHHOCTbIO LITATHBIX OLEHLUNKOB 10 5 YENOBEK

J'Imp,ep 10 OLEHKE HeaABUXMMOCTI B . Mockse

000 «LleHTp 418710BOr0 KOHCYNLTUPOBAHNS»

Jugep no oLeHke HelBuxMMocTv B MockoBckoit 06nacTu 1 B Ceepo-3anaHom deaepansHOM okpyre

000 «ALL ,KpoHoc*»

ﬂl/l}],ep N0 OLEHKEe HEABUXMMOCTN B LLeHTpaﬂbHOM tbe,uepaanOM okpyre

000 «OK ,BapMu*»

Jlugep no oueHke HelBuxmMocTy B KOxHOM 1 CeBepo-KaBkasckom deaepanbHbix okpyrax

000 «3kcnepr-Cepauc»

J'I|/|}J,ep No OLeHKe HeABUXMMOCTIN B npl/lBOJ'I)KCKOM q)euepaanOM oKkpyre

000 «MHCTUTYT HE3aBNCUMOIT OLEHKN 11 ayauTa»

Jlugep no OLEHKe HeZIBUXMMOCTY B YPabCKOM heaepanbHOM OKpyre

000 AKOM

J'Ivlp,ep N0 OLEHKE HeaABUXMMOCTY B [labHEBOCTOYHOM q>ep.epaan0M oKpyre

000 «KamyaTCcKiii LEHTP HE3aBUCUMON OLIEHKI»

Jupep no oLeHke BuaHeca

000 «®anpoueHka»

MpodeccroHaniam 1 OnbIT KOMaHAb!

000 «LieHTp pa3BuTUs MHBECTULMIT»

JInaep no oLeHKe MaLwnH 1 06opya0BaHHs

000 «CucTembl OLEHKI»

9KCIIePTH3a, KaJacTPOBble PaboTEL,
HAJIOTOBOE KOHCY/IBTUPOBAHUE, I0PU-
JIYeCKUe YCITYT.

BOJIBIINIT OTKIIMK BBI3BAJI BOIIPOC O
TOM, KaK U3MeHUTb CUTYALIUIO C HeJo-
GPOCOBECTHOM KOHKyPEHIINeH B KOH-
KypCax, IeMIIMHIOM U HU3KUM Ka4eCT-
BOM paboT Ha PHIHKe OIleHKU. Bee akc-
II€PThI CONLJIMCHh BO MHEHUU, YTO BCE
3TH [IPOBIEeMbI B3AUMOCBS3aHBI U Jie-
JKAT B IUIOCKOCTU 06eCIIeYeHus TOJDK-
HBIX TPeOOBAHUI K KAY€CTBY ITO/ITOTOB-

KU 1 KBATUQHUKAINY KaK CAMHX OIleH-
ITUKOB, TaK U KBAIM(PUKALINOHHBIX
TpeGOBaHUH K OI[eHOYHBIM KOMITAHU-
aM. Imutpuii IKoBJIeB, reHepaIbHbIN
nupextop OO0 «(TLHPKO-Opuon», cuu-
TAaeT, YTO HU3KOE KAYeCTBO PaboT 06-
YCJIOBJIEHO HU3KUM KadeCTBOM IIOATO-
TOBKU CIII[MAJINCTOB U HU3KUM (U-
HAHCOBBIM IIOPOTOM BXO)KJIEHUA B OT-
pacib. leHepanbHbIl gupekTop OO0
«Teppa Jokc VluBecT» EBrenuii Ipim-
6aJI TOBOPHT, UTO «KOTJIA KKIBIHA B 9TOM

OTpaciv Ha4HeT yBaXKaTh CBOM ITpodec-
CHOHAJIU3M, JIEMITUHT IPEKPATUTCSD.
Mo o6IeMy MHEHUIO PYKOBOZUTE-
JIel OIleHOUHBIX KOMIIaHUM, 3Ty CUTY-
aIUIo KapMHAIBHO U3MEHUTH HeJIb3,
IIOKa He BCe KJIMEeHTHI IOHUMAIOT BCe
PHCKH OT HCIIOJIb30BAHUA HeKadecT-
BEHHOM OIleHKU. «[T0Ka 3aKa341K He 3a-
WHTEePEeCOBaH B KaueCTBe OI[eHKH, [TOKa
OH He IIOHMMAeT, KaK OTJIMYUTD KadyeCT-
BEHHYIO OIIeHKY OT HeKaueCTBeHHOH,
PeIuTh IpobseMy GyJieT CJIOKHO»,—

cuyuTtaeT Maromess AMAPXa»KUeB, 3a-
MeCTUTeIb TeHePaJIbHOTO AVPEKTOpa
000 «AK® Tepsa». Ekatepura CuHO-
TreIKUHa, TeHepaIbHBIN AupeKTop ['K
«EBpoakcrepT», IoguepKuBaet: «Beer-
Jla Ha PhIHKe Gy/lyT KOMIIaHUH, CTpaTe-
TSI KOTOPBIX CIIPUHTEPCKasA — 3apabo-
TaTh JIIOOOM IIeHOM 371eCh U ceiyac 6e3
0CO0BIX ycrIui. VIMEHHO TaKue KOM-
TIAHUU IeMIINHIYIOT U JeJIaloT IIPOAYKT
HU3KOI'O KauecTBa, IUIATAT 3apIuiaTy B
KOHBepPTaX, He IMeIOT IITaTHBIX CIIeITH-
JINCTOB, IPUBJIeKas Ha CTOPOHe Jellle-
BBIX, HEIIDOBEPEHHBIX UCIIOJTHUTEIe .
W rmaBHOE — [IOIIYCKAIOT OTPOMHOE KO-
JIMIECTBO OIIMUOOK B OTUETaX. B TO Bpe-
M KaK KadyeCTBeHHas OIleHKa — pe-
3yJIBTaT BHICTPOEHHBIX GU3HEC-TIPOIIeC-
COB U JOJITOCPOYHBIX MHBECTULIU B
Ppa3BUTHE KOMITeTeHIIH KOMaH/IbI, pe-
IyTanuy ¥ 6peH/a. TAKOH IPOYKT He
MOJKET CTOUTH JIEIIeBO». DKCITEPTHI e[U-
HOZIYIIHBI B TOM, YTO JIPYTUX IIyTel pe-
LIeHUS ATUX IIPOo6IeM, KpoMe KaK IIpH-
HATHE OIIpeZleJIeHHBIX pellleHUM Ha
YPOBHe IOCyZapCTBEHHOTO PeryINpo-
BaHW, OBITH He MOyKeT. Harrpumep, Be-
pa KonceToBa roBOpUT, YTO BAXKHO J10-
OUTHCA U3MeHeHUH B 44-03, KoTOopbIe
TI03BOJIAT 3aKa3YMKaM yYBEJIMIUTD BeC
TpeOGOBaHU K KBATU(PUKAIINY OIIeHOY-
HBIX KOMIIaHUH J10 70% aHAJIOTUYIHO TO-
My, KaK 3TO OBLIO C/IeIAHO I 00s13a-
TeJIbHOTO ayJuTa.

YuuTsIBasA Bce BhILIEeCKa3aHHOe,
MO)XHO YBEPEeHHO TOBOPUTH, YTO IIPO-
6J1eMa KavecTBa ¥ CTOMMOCTH OIeHOY-
HBIX YCIIYT ABJIAETCA Ha CeTOHSA OTHON
Y3 IJIaBHBIX IIPOOJIEM OTPAC/IM U HY-
JKIAeTCA B KOHCONIMAVPOBAHHOM y4a-
CTUU B ee PellleHUU CO CTOPOHBI pery-
JIATOPA U 3aKOHO/IATeILCTBA, 3aKa3IH-
KOB YUIYTU U CAMOTO OIIeHOYHOTI'O CO-
ob1ecTBa B JIMIle KOMIIAHUHN, OPUEeH-
TUPOBAHHBIX Ha JOJITOCPOYHYIO CTPa-
TeTUI0 COXpaHeHUA U Pa3BUTUA CBOe-
ro 6u3sHeca.

ModpobHee o konkypce JIudepsl oLeHKU
MOYNCHO Y3HAMb HA catime accoyuanui
http:/[sroroo.ru.

[laHTeMU s 3aHM3M1JIA OLIeHK

— TeHaeHuun —

PesynbTaTtbl exerogHoro, 17-ro

MO CYeTY BbINyCKa P3HKUHra oue-
HOYHbIX KOMMaHWn, COCTaB/IEHHO-
ro peMTUHroBbiM areHTcTBOoM RAEX
(«PASKC-AHanuTuka»), L,EMOHCTPU-
PYIOT pe3Koe CHUXEeHue TeMNoB po-
CTa Ha pbIHKE OLLleHKN: NaHAeMUs
npuBenaero K crarHauuu.

CyMMapHas BBIpyYKa KOMIIAaHUIH—
YYaCTHULL, OYePEeIHOIO PIHKUHIA KPYII-
HeUIINX OIeHOYHBIX OpTaHU3aIul [0
cTumia 1o uroram 2020 rozga peKkopz-
HBIX 8,26 MJIPJT Py0., 2 BOT €€ POCT 3aMe/I-
JIWICA, COCTaBUB 3,5%. [Ipy rofjoBO MH-
iy 4,9% (PoccTaT) 9T0 CBUJIETeIBCT-
ByeT 06 O4YepeTHOM CTATHAIMH Ha PhIH-
Ke OIIeHKH, XOTS He TaK JIABHO BCe ObI-
JII YBEePeHBI, YTO 3TOT PHIHOK ITpodec-
CUOHAJIbHBIX YCIIYT U3 Hee BBIXOAUT —
TeMIIbI POCTa GBUIH GOJIee OIy THMBIMIL
110 uToram 2019-ro OHU COCTABILAIN 14%
(mpu nHUIAnMY 3%), aB 2018 Tomy — 6%
(mpu mHQULAIIIY 4,3%).

B TexymieM paHKuHre 13 100 KpyII-
HEUIUX OIeHOYHBIX OPTaHU3aIUNi
TOJIBKO 46 KOMIIaHUY 3aBepuIniu 2020
TOJl POCTOM JIOXOZIOB, U 3TO, OXKAIYH,
XYZLINN ITOKa3aTeslb 3 BCIO UCTOPHIO
PoHKMHTA. BripodewM, yTelaer To, 4TO
IIOJIOKUTEJIbHYIO JUHAMUKY JEMOH-
CTPUPYIOT IIOYTH BCE KOMIIAHUY 13 I1ep-
BOM JIBaZIIaTKY POHKHMHTA, Ha JIOJIO KO-
TOPBIX IIPUXOLUTCA 62% BBIPYYKU I10
PaHKUHTY TO1I-100.

Ocraercsa HafleAThCsA, YTO I10JIOXKe-
HUe JIOCTaTOYHO OBICTPO UCIIPABUTCA.
VIMeHHO TaK MOYKHO TPAKTOBATh Pe3yJIb-
TaThl HAIlIETO OIIPOCa YYaCTHUKOB PIH-
KuHTa. [1o JaHHBIM 77 OIpPOIIeHHBIX
KOMITaHUH, pemocTaBUBIINX RAEX
JTaHHBIE 0 CBOeU BBIPYUKe 3a ITePBYIO I10-
JIoBUHY 2021 rofia, X CyMMapHBIH J0-
XOJ] B CPAaBHEHUU C aHAJIOTUYHBIM I10-
KasartesieM 2020-ro yBestmawiIcs Ha 15%.

Banosarto Oyner
Ha cmexHbIX ppIHKax B2B-ycyr, nuHa-
MUKy KOTOpbIX RAEX exxeromHo oreHu-
BaeT, ITaHJeMUs CKa3aIach IIPSIMO IIPO-
THUBOIIOJIO}KHBIM 06Pa30M — YCKOPU-
J1a. Harmpumep, ayIUTOPHI ITOKA3AIH 33
2020 oz poct 9%, a UT-kommaHnuu — fia-
e 16%. 71 3TUX CeKTOPOB MaCCOBBIN
Tlepexoj] KOMIIaHUH Ha yaJIeHHBIN pe-
JKUM pabOThI, yCKOPEHHOE BHEIPEHME
COOTBETCTBYIOIIVIX IIPOTPAMM U OH3HeC-
TIPOLIECCOB 0KA3aJIOCh OUeBUIHBIM O1a-
roM. JIJIsT OLIEHIIMKOB K€ HA060POT CJIO-
JKWJICS He OYeHb OIarOIPUATHBIN (HOH.
«Be3yCJIOBHO, IIABHBIM COOBITHEM
2020 rozia v IepBOY MMOJIOBUHEI 2021-
TO, OKa3aBILINM BJIMAHUE B TOM YUCIIe
Ha OLIEHOYHYIO JeATeIbHOCTb, SABU-
JIACh TIAaH/IEMUIS U TTOCTIETY IO KOPO-
Hakpusuc. OeHKa CTOUMOCTH SABJIeT-
€ HeOTheMJIEMOM COCTaBJIAIONIEeH 9KO-
HOMMKH B IIEJIOM U OOJIBIIMHCTBA OM3-
HeC-IIPOIIecCoB, ITI03TOMY UX COKpale-
HUe U 3aMeJlJIeHre IIPUBeJIO IPaKTU-
YeCKHU K IIPSIMO IIPOIIOPITUOHAIEHOMY
CHIKEHUIO aKTUBHOCTH U Y GOJIBIINH-
CTBa OLeHIIUKOB. OIleHIINKaM, KaK 1

PACTNIPEAEJNIEHUE BbIPY4KWU YYACTHUKOB POHKUHIA MO HAMPABJIEHUSIM
OLLEHOYHOM AEATENIbHOCTHU, 2020 roA (%)*

MCTOYHWKN: RAEX, NO IAHHBIM YYACTHIKOB POHKUHTA.

Hensuxunmoe nmyLectso

54
MepeoLeHka OCHOBHbIX CPEACTB 4.9
(BT.4.BUenXMCDO) ’
VIHBECTULMOHHbBIE MPOEKTHI 3.4
[pyrvue Buabl OLEeHKN 1,2

45,0
31,2
8,9

*TpnBOANTCS CTPYKTYPA BbIPYYKM
OLLEHOYHbIX Oprar13aLnii.

be3 yyeta «9QpHCT 3H AHr OUeHKa
11 KOHCYNbTALMOHHBIE YCYi»,
KMMT, «60 OHMKOH».

U3MEHEHME BbIPYYKW YYHACTHUKOB POHKUHIA NO HANPABJIEHUSIM OLLEHKH

3A 2020 rop, (TEMI POCTA, %)

NCTOYHWKW: RAEX, NO COMOCTABMMbIM IAHHBIM YYACTHIUKOB PSHKMHIA (OLIEHOYHBIE OPTAHU3ALN).

NepeoueHka OCHOBHbIX HGOHA0B 270
(B T. 4. ans ueneit MCPO) ’

9,0 -

HemartepuanbHble akTuBbI
N HTENNIeKTyanbHaa CO6CTBEHHOCTb

35,0

PACNMPERENEHUE BbIPYYKH YYACTHUKOB POHKWUHIA B BABUCUMOCTH
OT LEJIEA OLLEEHKU 3A 2020 FOA, (MJTH PYB.)*

NCTOYHWKN: RAEX, NO JAHHBIM YYACTHIKOB PSHKMHIA.

I'Ion(ynKa-npop.axa akTnBOB, COENKN
no CANAHUAM 1 NOMOLWLEHNAM

OpraHuzauus
N PECTPYKTYypu3aums busHeca

BaHk

Crpa

[pyrue cutyauumn

1420,5
978,8
748,4

*TpuBeneHa CTPYKTypa BbIPYYKN
OLLEHOYHbIX OpraH13aLmnii,
NpefoCTaByBILVX CBEACHNS
0 BbIPYYKe B 3TOM HanpasneHuu.

834,6

BCEM, IIPUIILIOCh OPTAHU30BbIBATH JIU-
CTaHIIMOHHYIO PabOTy B YCIOBHSIX CAMO-
M30JIAILUH, ONITUMU3UPOBATh 3aTPATHI
Ha (QOHJ, OIUIATHI TPYZA U apeHy Opu-
COB»,— OLIeHUBAET CUTYaI[MI0 Kuprmt
KymakoB, epBbIii 3aMeCTUTeNhb TeHe-
PaJIBHOTO JIupeKTopa LleHTpa He3aBu-
CUMO¥ 9KCIIePTHU3bI COOCTBEHHOCTHL.

«Bce MBI TOMHIM, KaK BO BpeMsI I1ep-
BOM BOJIHBI ITAH/IEMUU BeCh OU3HEC I1e-
PpecTpauBaJl IIPOLeCCHI ¥ OCBANBAI yAa-
JsieHKy. He y Bcex HaIlMIX 3aKa34UKOB I10-
JIy4aJI0Ch aJIAlITUPOBAThCS OBICTPO, KaK
CJIeZICTBYIE — 3aMeJJIVUINCh IIPOLIECCH,
U y’Ke BO BTOPOM KBapTasie MbI 3apUK-
CUPOBAJIN CHIDKEHUE 00hEMOB OLIEHOY-
HBIX yoIyT. He6osbInoe majjeHue Obl-
JIO ¥ B TPETheM KBapTase, HO IIOCTeIleH-
HO CUTYyanus CTabUIN3UpOBaAIACh),—
BcnomuHaer ®enop CHUPULOHOB,
YIIPaBJIIIONINIL TIAPTHED IPYIIITbI KOM-
mmaHnii SRG.

B pesysibTaTe HEIIPUBEIYHO MeJlIeH-
HBIMU TEMITAMU POCIIH IOXOZBI OT YCIIYT
TI0 OLIeHKe HeJIBIKIMOTO MMYIIeCTBa
U YCIYT TI0 OLleHKe GU3Heca — caMble
KDYIIHbIE CEKTODHI OIleHKU. BRIpydIKa

o uroram 2020 rozia B 3TUX CeTMEHTaX
coctaBwIa 2,64 Mipz pyo. u 1,885 MIIpZ,
PyO. COOTBETCTBEHHO, a €€ POCT 110 COTIO-
CTaBUMBIM JAaHHBIM — +5% 1 —0,1%. Jlo-
XOZIbI KPYITHEeHIIIX OIIeHOYHBIX KOMIIa-
HUH OT OLIEHKU TPAHCIIOPTA U 060PYI0-
BaHWA B 2020 ToAy COCTaBUWIN 546,2 MJIH
Py0., CHU3UBIIKCH IIPU 3TOM II0 COIIO-
CTaBUMBIM JJAHHBIM Ha 9%, a BBIPyYKa
B CeTMEHTe YCJIYT II0 IIepeolleHKe OC-
HOBHBIX (OH/IOB U aKTHBOB (B TOM YU-
wte yiA nejtei otyetTHOCTU 110 MCDO)
CHU3WIACh U BOBCe Ha 27%, COCTAaBUB
314,1 M= pyo.

«Y OIIeHOYHBIX KOMITAHUI OCHOBHAS
JeATeIbHOCTh COTPYAHUKOB CBA3aHAa
TIPEeUMYIIIeCTBEHHO C paBOTOI 32 KOM-
TIBIOTEPOM, II03TOMY B IIepuo/ ITaH/e-
MUY UM OBLIO He TaK CJIOYKHO [TePeCTpo-
UTHCA Ha IMCTAaHIIMOHHBIN popMar pa-
60TbL. OHAKO BO3HUKJIA [1ay3a B paboTe
CYJIOB, TOCYZIAPCTBEHHBIX KOPIIOPAITU,
HEKOTOPHIX OAHKOB, apOUTPAKHBIX
YIIPaBJIAIOIINX, & BCe OHU ABJIAIOTCA
OCHOBHBIMU ITOTPEOUTEISIMU HA PHIH-
Ke OIIeHKH. DTO He MOIJIO He CKa3aThCs
Ha CHWDKeHMU CIIPOCa Ha YCIYTU OLleH-

LIMKOB B alpejie—Mae IIPOIIJIOro I'o-
1a. OHAaKO IOCTeIIeHHO K KOHITy 2020
TOZla CUTYallyA BBIIIPAaBWIACE),— KOM-
MmeHTUpyeT VipuHa Komap, yripasisio-
mruii maptHep OO0 «Ilpodeccruonans-
Has IPyTIia OLeHKI.

Y1o nomorano?

B Kpusmc ocTaBaINCh HEM3MEeHHBIMU
WIN JaKe YCUINWBAJINCh HEKOTOPbIe
JIpyTHe fpaiiBephl PhIHKA OlleHKH. Tak,
o cioBaM Esrensr [lyBasoBo¥t, mapt-
Hepa U JUpeKTopa JellapTaMeHTa Kop-
nopatuBHbIX puHaHCcOB ALTHAUS, cy-
IecTBeHHAs YacThb IIPOEKTOB I10 OIeH-
Ke OGM3Heca — 3TO OTYeTSI JIA Ijeslel
CZIeJIOK II0 CIUAHUAM U MOIJIOUIeHU-
aM. [To JaHHBIM YYaCTHUKOB PIHKIH-
ra, BRIPYYKa OT OIleHKU OM3Heca B Iie-
JIAX CIUAHUU-TIOIIOMEHUH U KYTLIU-
MIPOAKY aKTUBOB COCTaBWIA B 2020 ro-
Iy KaK MITHUMYM 676 MJIH pyO0., a B 06-
11eM (II0 BceM BUZIAM OLIeHKH) B 3TUX I1e-
JIIX UX BBIPYYKa COCTABWJIA KaK MUHU-
MyM 1,4 MIpz; pyO.

KpoMme czeslok ¢ akTUBaMu [py-
UM GOJIBIINIM JIPAiBEPOM PBIHKA CITy-
KUT KpeJUTOBaHNe U OLIeHKa JJIA Iie-
JIeli 3ayiora: CcyMMapHO Ha 3TOM y4acT-
HUKH PIHKUHTA 3apaboTaiy He MeHee
979 Mt pyo6. [Tpu aTOM CIIpoc GopMu-
POBAJICA He TOJIBKO B IIeJIAX 3aJI0TOB, HO
U B CBA3M C IlepeKpeauToBaHneM. «He-
KOTOPBIe Hallli KJIMEeHTHI CTOJIKHYIHChH
13-3a KOBUJIA C Pe3KUM CHIDKeHUEeM BbI-
PYYKU ¥ HEOOXOJUMOCTBIO PECTPYKTY-
PU3AIIY 3aFIMOB 1 GAHKOBCKUX KPeJIV-
TOB. PaGOTHI 110 OLIeHKe IIPOBOAMIIVICE B
paMKax OOIIero MpoIecca peCTpPyKTy-
PpHU3alliX 3alIMOB U KPeJUTOB»,— I'OBO-
pur bopuc Anenko, napraep 5K Grant
Thornton.

OfHaKO B MepCHeKTUBe CeTMeHT
OLIeHKHU 1A IieJiel 3ayiora OyieT, II0-BU-
JUMOMY, CKUMaThCA. «byayinee oneH-
KU JUIA LIeJIel 3aJ10Ta MBI BUZIIM B aBTO-
MaTH3UPOBAaHHOM CKOPUHTE U KOHTP-
oJ1e CTOMMOCTU TUIIOBBIX 3aJ10T0B. Ecn
CKOPOCTBH 06PabOTKY U IIPUHATUS pe-
IIeHUH 110 AaBTOMaTU3MPOBAaHHBIM CKO-
PUHTOBBIM CHUCTE€MaM IIOBBICHUTCSA, a
TOYHOCTH OyZIeT UMeTB JIOITYCTUMBIE OT-
KJIOHEHM, TO TAKUe pellleHUA COCTaBAT
KOHKYPEHIIUIO 110 3((HeKTHBHOCTU BHY-
TPeHHUM CTy>k6aM 6aHKOB. 11 Tpasu-
LIMOHHBIX OTYETOB 00 OLIeHKE B JAHHOM
GU3HeC-IIpoIiecce MecTa, CKopee BCero,
He OCTaHeTCs. AKTYaJIbHOH OyZeT y3Ko-
CIeIuaIu3UpOBaHHAasA OLleHKa JIJIA Iie-
Jieli 3ay10ra, BOCTpeOOBaHHAs B TOCOAH-
Kax, Tie B 9aCTU CJeJIOK OIleHKa II0-
IIPEe)KHEMY OCTaeTCs 003aTeTbHOMY,—
cuamtaet ®enop CIMpuI0HOB.

Ocobyo poJTh Ha PBIHKe OIleHKU Oy-
JleT Io-TIpeKHeMy UTpaTh TOCyapCT-
Bo. ITo cmoBam Makcuma CKaToBa, 3a-
MeCTHUTeJIA TeHePaJIbHOTO AUPEKTOPa
000 «(MOGWIBHBIH OLIEHIIUKY, (TOCY-
JIapCTBEHHBIN 3aKa3 Ha OIIeHKY COXpa-
HIWICS TIPUMePHO Ha IIPe)KHeM YPOBHe,
U Te KOMIIaHUU, ¥ KOTOPBIX ObLI IIOP-
TdeJb roc3aKa30B, KOHEYHO, Jierde Iie-
PpeHeCIM TOCIeICTBHA ITPOIIIOTO rofia.
OnmHaKO pe3Ko BBIPOC CIIPOC Ha IU(PO-

BBIe CePBUCHI B OIleHKe. Tak, Harrpumep,
HaMU 6bUI pa3paboTaH U 3aIyIeH cep-
BHC 110 ,,CAaMOOCMOTpPaM ", KOTOPBIH 10~
3BOJIMJI CyLI[eCTBEHHO COKPaTUTh BpeMsI
Ha CO3/IaHue 0TYeTa 00 OIfeHKe U IICKIIIO-
YUTPH U3 IIPOIIecca BbIe3s OIeHIMKA Ha
0CMOTp 00beKTa OIIeHKI. A BOT CIIPOC
Ha IIepeolleHKy OCHOBHBIX (OHJIOB
(+MC®O) nopiep>KUBaJICA B TOM YUCIIe
3a cyeT KOHTPOJIA CO CTOPOHBI LleHTpo-
6aHKa B OTHOIIIEHUY aKTUBOB (pUHAHCO-
BBIX UHCTUTYTOB. «XOTS B IIEPHOJ, TTaH-
JleMHUH B pPaMKaX Mep IIO IOAJepKKe
OGU3HeCa I KPeIUTHBIX OPraHU3aIHi
GBLTH BBeJIeHBI ITOCTA0IeHUS (BILIOTh
110 31 mekabpst 2020 Tozia K HUM He IIpU-
MeHSIVCh MePbI BO3IeICTBUA B CJIydae
HeIIPOBe/IeHYA IIePeOIleHKY IV TeCTH-
POBaHMI Ha 06eclieHeHre), MHOTHe Op-
raHU3aIUY BCe )Ke 06PaIaIiCh K OIleH-
ITUKAM. B KpU3MCHBIN Ieproz;, Hy>KHEI
6bUIN OOBbEKTUBHBIE JAHHbIE O COCTO-
SAHUY OM3HeCa U aKTUBOB, YTOOBI IIPU-
HHUMAaTh BepPHBIE PeIleH»,— PACcCKa-
3pIBaeT IOnusa Besoropuesa, mapTHep
NIPaKTUKU OLleHKU U WHBEeCTUI[HOH-
HOTO KOHCAJITUHTA I'PYTIIIEI «/le;T0BOM
nnpo¢wiby. JIpyroi ApaiiBep 31ech, 10
ee (JIOBaM,— COBepIIeHCTBOBaHUe Qu-
HAHCOBBIX HHCTPYMEHTOB /I CTPOH-
TeJIbHOTO ceKTopa. [Tocte yrpasgHeHUsA
CHCTeMBI JIOTOBOPOB JI0JIEBOTO yIaCTHA
TTOZIXO/BI K PUHAHCUPOBAHUIO CTPOU-
TeJIBHBIX IIPOEKTOB IIOMEeHSAINCh, U OfI-
HUM 13 3 PeKTUBHBIX CITOCOOO0B yIIPaB-
JIEHUS CPeACTBAMU JJIA 3aCTPOUIIH-
Ka CTaJIu 3aKpBIThIe ITaeBble QOH/EL. B
CBOIO o4epe]b, GOHBI OTIYUTHIBAIOT-
cs1 1o MC®O, uTo popMuUpyeT CIIpoC Ha
TIpOBeZieHNe ITePeoLleHKU aKTUBOB 1 OC-
HOBHBIX (DOHJIOB.

O4eBUTHO, YTO OTPACIIb CTPOUTEIb-
CTBa CTUMY/IMPOBAJIA CIIPOC U Ha OLleH-
Ky HeJIBIDKMMOTO UMYIeCTBa, XOTb U
C OHOBPEMEeHHBIM CHIDKeHHEeM CTOU-
MOCTHU TaKHUX yCIyT. B mpouuioM roxy
BA)KHYIO POJIb 3/1eCh CBITPAJIO CHIDKe-
HHe KJII09eBOY IIPOIIeHTHOY CTaBKU U
JITOTHOY UITOTEKH, YTO CAeIAo0 Gosee
JIOCTYITHBIMU TIOKYTIKY HeJBYKIMOCTH
Y UHBECTUIIWH B Hee. «Pe3Kkoe CHIKe-
HYe KJTIOYeBOH CTaBKH 0OYCJIOBILIO B 3a-
croriHoM 2020 rozy 6ypHBIN POCT CIIPO-
ca Ha ITOKYIIKY >KWIbS B KPEJIUT ¥ POCT
CTPOUTENIHCTBA XKIIBIX 00BEeKTOB. [la-
Ke Pe3KUI POCT IleH Ha CTPOUTeNIbHbIe
MaTepHaJIbl He OCTAHOBIJI CTPOUKYL. He-
CMOTps Ha 3TO, IIeHbI Ha OIleHOYHbIe
YCIIyTY He TOJIBKO He YBeJTMUIINCh, HO 1
CHUBWINCH — C OJTHOH CTOPOHBI, GJ1aro-
Jlaps1 aBTOMAaTU3allY OIleHOYHBIX ITPO-
1IeCCOB, a C APYTOY — U3-3a He)XKeJIaHUA
3aKa34MKa IUIATUTh),— IOSCHsIeT Mak-
cum CKaToB.

A BOTIIPOBOAMMAA B IIOCTIeIHee Bpe-
M 1B momTrKa NOBBIIIEHUA KITI0Ue-
BOU CTaBKH, HAaIIDOTUB, MOXET YXyJ-
IIUTh CUTYAIlUIO JJIA OL@HIMKOB.
«CTaBKU I10 UTIOTeKe U MHOMY 3aJI0TOBO-
My KPeAUTOBAaHUIO JOJLKHBI BBIPACTH,
YTO IIpUBeJieT K CHIDKeHUIO CIIPoca Ha
COOTBETCTBYIOIITE OOHEKTHI HEIBIIKHU-
MOCTU U UHBECTUIIOHHBIE IIPOCKTBHI.
U ecstu 110 UTIOTeKe >KUJIbsI TOCYIAPCTBO

JIOIIOJIHUTEIIBHO CyOCHUANPYeT (XOT I10-
cse 1 MI0JIA U B MeHBbIIIeH CcTelleH!U) Co-
OTBETCTBYIOLIHE CTABKY FUIN COXPAHAET
JIBIOTHBIE BU/IBI KDeIUTOBAHUA (CeMeli-
Hasl UIIOTeKa, 3CKPOy-CUeTa CTPOUTEIIb-
CTBa YKWIbsI), TO IT0 KOMMepUeCcKo He-
JIBIDKVIMOCTH 9TOTO HeT»,— cunTaeT Ku-
pwut Kymakos.

UHBecTnunn B OyayLiee
BBICOKYIO IUHAMUKY POCTa, BOIIPEKU
TIAaHJIeMUH, COXPAHIIH TaKe HaIllpaB-
JICHH OLIeHOUHBIX YCIIYT, KaK OIleHKa
HeMaTepUaJIbHbBIX aKTUBOB 1 UHTeJIeK-
TyanbHOU cobctBennoctr (HMA u UIC)
U OLleHKa MHBECTUIIMOHHBIX IIPOEKTOB.
o uroram 2020 roza JOXOABL y4aCTHU-
KOB PHKWHTA B 3TUX CETMEHTAX BBIPO-
civ Ha 35% 1 27% COOTBETCTBEHHO, CO-
craBuB 317,5 MJIH py6. 11 208,5 MJIH pyo0.

OmeHKa UHBECTUIIMOHHBIX IIPO-
€KTOB HaIIpsAMYIO 3aBUCUT OT IIPOIec-
COB IIpUBJIedeHNsI GUHAHCUPOBAHUS,
a TaKkXKe 0T 00'beMa CeJIOK TI0 KyTLIe-
TIPOJjaKe aKTHUBOB U 613HecoB. «Cperu
HAIIMX KJINEeHTOB CIIPOC Ha OI[eHOY-
HBIe YUIYTU B PAMKaXx TaKUX IIPOIfec-
COB OCTA€TCsI JOCTATOYHO CTAOMUIBHBIM.
HecMoTps Ha BHeIlIHMe YCJIOBUA, KOM-
TTAHUY CTAPAIOTCA TPOJ0JDKATE BBITTOJ-
HeHUe CBOMX NHBeCTUIIMOHHBIX IIPO-
rpamMM. CylecTBeHHBIHN POCT Ha OIje-
HOYHBIE YCJIYTU MOXKeT IIPON30MUTHU B
cIydae, ecTy OyZieT 3HauNMOe ITOBBI-
IeH’e UHBeCTUIIMOHHOU IIpUBJIeKa-
TeJIFHOCTU POCCUY U TTOSIBUTCSI CBOBOJI-
HBIH JOCTYT POCCUMCKNX KOMITAHUH K
UHOCTPAaHHOMY (MHAHCHUPOBAHUIO.
MBI oxplaeM POCT CIIpoca Ha 3TOM
HaIlpaBJIeHHUU 10 Mepe BOCCTaHOBJIe-
HUs POCCUMCKON U MUPOBOM 5KOHO-
MUKHU II0CI€ OCTA0IeHUs SITUAEeMUL
COVID-19 1 cOOTBETCTBYIOLIETO POCTa
UHBeCTUIIMOHHOU aKTUBHOCTI),— Jie-
JIATCA MHeHUeM bopuc AneHko.

YTo KacaeTcs OIleHKH HeMaTepHalb-
HBIX aKTHBOB 1 MHTEJUIEKTYaIbHON CO6-
CTBEHHOCTH, TO IIOMUMO TPAJUIINOH-
HBIX IpaliBepoB CIIPOCa (MHTeHCU(PUKa-
LM BBOZIA HeMaTepUaIbHBIX AKTUBOB
B XO3ANCTBEHHYIO, YIeTHYIO 1 THBEC-
TUITMOHHYIO JIeITeJIbHOCTD) POCTY BBI-
PYYKU Y4aCTHUKOB PIHKMHTIA B 3TOM Ha-
TIPaBJIEHNH TTOCTIOCOOCTBOBAJIHU U YCIIO-
BUA ITaHzeMun. <Ha ¢oHe pactpocTpa-
HeHUA KOPOHABUPYCa aKTUBHO Pa3BU-
BINCh MeIUIMHCKAA chepa, a TAaKKe
KOMITaHUH, IIPeAOCTaB/IAIOII e JUCTaH-
LIIOHHBIE CePBUCHI, B CBA3U C UeM BO3-
POCIIO KOJITYIECTBO 3AIIPOCOB Ha OLIEHKY
IIPOrPaMMHOTO OOeCIIeyeHNA I TesTe-
MeJTUITIHBI, a TAKKe [ OHJIAH-00yde-
HuA. Kpome TOTO, ITOBBIIIIEHHOE BHIMA-
Hue K orfeHKke HMA 11 o6pexToB VIC ripo-
ABJIAIN QapMalleBTUYeCKHe KOMIIa-
HUV—PAa3pabOTINKY BAKIUH U IIPOU3-
BOJUTEJIN JIeKapCTBEHHBIX IIPETIapaToB.
Tak, HarIpuMep, HaMU ObUI PeaIi30BaH
IIPOEKT IT0 OIleHKe ITaTeHTa Ha BAKI[IHY
ot COVID-19 mrst HULIDM uwm. H. @. Ta-
MaJIe! C LeJIblo JajabHelIel epeja-
YU ITPaB IIPON3BOUTEIIM,— JIEJIUTCS
onbrtoM FOmusa besoropiiesa.

Bapran Xandepsau
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DENTUHI OLEHLLMKOB

Hesasucumbiit
KOHCANTUHTOBbIN
UeHTp

JTanoHbL

«3AKOHOITPOEKT
JIOMaeT YCTOABIIYIOCA CUCTEMY»

Hy>xeH nv B POCCU HOBBIM anenauUMOHHbIN OP-
raH npyv CoBeTe No OLUEHOYHOW OEATENbHOCTN
MVH3KOHOMPAa3BUTKSA, Kak MPOXOAUT ero anpo-
Oauna n nodYemMy 4encTBYIOLLMIA A0CYAEOHbIN
Nopsaa0K 00XaoBaHUSA BMOJHE 9P MEKTVBHbIN

N OOCTATOYHbIN, pacckasan npesngeHT CPO
Coto3 «Degepauys cneunancToB OUEHLKOB»

Makcum CkaToB.
—_ ﬂepCHEKTVIBbI —_—

— Kakum, Ha Ball B3IV, CTA
IponleAMui Tof, AA OlleHOUHON
oTrpaciu?

— B MuHyBIIeM rogy o0Iuii o6bem
PBIHKA OII€HKU COKPATUJICA. B BhIUT-
PDBIIIIe OCTATIUCH OLEHIIUKY, PAGOTaB-
1Y€ C UTTOTeKOU U C TOC3aKA3IUKOM —
OT HUX IIPOIOJKIIICS CTAGMIBHBIH 10~
TOK 3aKa30B. TakKe B BBIMTPBIIIIE OCTa-
JIVCH Te, KTO 3aHUMAEeTCs CyIeOHbBIMU
OIIEHOYHBIMU KCIIEPTU3AMU — CITPOC
Ha HUX PaCTeT C K&KABIM rofjoM. Boo6-
e Bce GOoJIbIlle OI@HINUKOB YXOMAT
OT OIIEHKU B CTOPOHY CyIeGHBIX IKC-
nieptu3. CyieOHBIN SKCIIEePT HeCeT OT-
BETCTBEHHOCTH TOJIBKO 3a IIPeJIOCTaB-
JIeHHe 3aBeJIOMO JIO)KHOTO 3aKJII0Ue-
HU, IIPU 3TOM He HY)XKHO COIIPOBO-
JKIATh IIPOEKT, CPOKU IIPOBeIeHUA IKC-
epTr3bl HEOOJIBIINE U CTOUT ITO JI0-
poke, YeM OOBITHASI OTIEHKA.

— OxupaeMoe coObITHE HA PHIH-
Ke OIleHKH — 3aKOHOIIPOEKT O CO-
3JaHUU aleJUIAIMOHHOTO Opra-
Ha ipu CoBeTe 110 OIIeHOYHOM /ied-
TeJIbHOCTU MUHIKOHOMPAa3BUTHUA.
Kaxk BBI cuuTaere, Oy/ieT 11 HOBBII
opras 3¢ PpekTrBeH? Kak mpoxogurt
anpo6anysA U KaKue BBIBOABI O €ro
paboTe MOKHO C/IeIaTh yrKe ceirdac?
— MUHUCTEPCTBO 5KOHOMUYECKOTO
Pa3BUTHSA IIyOGIHKYET TOJIBKO IIPOTOKO-
JIBI C BBIBOJIAMH ATIeJUIAIIOHHOTO OP-
raHa (AO)— HeT JeTalM3al 1Y, II0YeMy
KOMUCCHS IIPUIIUIA K TAKUM BBIBOZIAM.
3a fBa roga ampobaruu AO GbLTO pac-
cMoTpeHo MeHee 30 3kanob (13 u3 Hux
ot ogHoro I'BY), 13 KOTOPBIX OKOJIO I10-
JIOBUHBI He ITOTBEePAUINCE. [Ipr 3TOM
OIIeHITVKaMU e5KeTO/IHO BBIITYCKAIOTCA
MUWJLIAOHBI OTYETOB 06 OIleHKe. DTO I10-
Ka3aTeJIbHO Y TOBOPUT O TOM, UTO PHIH-
KOM, TO eCTh ITOTPEOUTEISIMU OI[eHOY-

HBIX YCIIYT, TAKOK OPraH He BOCTpe6o-
BaH — HeT HeOOXOZMMOCTHU 3aKpe-
ILIATB €T0 Ha 3aKOHO/IaTeJIbHOM yPOB-
He. HeJb3s1 TOBOPUTE O TOM, YTO aIIpo-
Ganust AO IPOIUIA YCIIEITHO — 10 CY-
TU, ee He OBLIO.

3aKOHOIIPOEKT JIOMAaeT YCTOABIIY-
10Cs CHCTeMY 00KaJIOBaHUSA OTIETOB,
TIOZIPBIBAeT IoBepUe K OlleHKe U CaMo-
PeTyJINPOBAHUIO, YMAJISAETCA 3HAYU-
MOCTB OLIeHIIIIKA ¥ MHCTUTYTa cCaMope-
TYJIMPOBAHUA. DTO IIPUBEJIET K CyILecT-
BeHHBIM HETaTUBHBIM COITUATBHO-9KO-
HOMUYECKUM 1 GUHAHCOBBIM ITOCTIe]-
CTBUAM, B TOM 4YHUCJIe U CYOBEKTOB
TIpeIIPUHUMATeIbCKOH IeATeTbHOC-
TH, U IOPOAUT MEXaHN3MbI Heo6POo-
COBeCTHOU YHCTKU PBIHKA B OTHOIIIe-
HUY <HEYTOJJHBIX» OIIeHOUYHBIX KOMIIa-
Huii u CPO.

CrestyeT Takske OTMeTUTh, 4To CoBeT
10 KOAU(UKAIINY 1 COBEPIIEHCTBOBA-
HUIO IPXIAHCKOTO 3aKOHO/IATeIbCTBA
npu npesuzieHTe PO Hamucan orpula-
TeJIbHOe 3aK/II0UYeHNe Ha 3aKOHOIIPO-
eKT, a paboyas IrpyIia 1o peryJaTop-
HOM THJIbOTUHE ABAXKABI OTKJIOHIA 3a-
KOHOIIPOEKT ¢ GOPMYJINPOBKOH O He-
11eJIeCOOOGPA3HOCTH €TI0 IIPUHATHA.
— Ho HeKkoTOpbIe OLleHOYHbIe KOM-
IaHUM CYUTAIOT CO3JlaHue HOBO-
r0o ane/UIAIIMOHHOIO OpraHa Ba-
HBIM JJI1 PBIHKA I OTMEYaloT, 9TO
pa3BUTHE HHCTUTYTA JOCYAeOHOTO
9KCIIEPTHOTO yPeryIupOBaHUs I10-
MOTJIO OBI YIIDOCTUTH U yCKOPUTH
IpoIeAypsl pa3pelieHUs CIIOPOB.
BrbI ¢ 3THM COITaCHBI?
— Ec/ti anesIAMoHHbIN OpraH OTMe-
HseT pellleHye AVCIUIUTMTHAPHOTO KO-
murteta CPO, TO Takoe peleHre MOX-
HO OyzieT 06KaIoBaTh B Cyfie, YTO 3ai-
MeT IIPUMEPHO roji. Bmecte ¢ Tem Oy-
JleT HOBOe PacCMOTpeHHUe KaIo0bl
B JUcCHUIIMHAapHOM KoMmutete CPO,

I
J

4TO 3aiIMeT OT OJJHOTO MeCsIIa JI0 I10-
JIyrozia. BA)KHO OTMETUTD, UTO IIOBTOP-
HO€ pacCMOTpeHUe JKaJI00bI He TapaH-

TUPYyeT U3MeHEeHUs I1IepPBOT0 PellleHUsA
JucnuruimHapHoro komureta CPO. Bee
9TO CYIIeCTBEHHO YCIOKHUT U 3aMefl-
JIUT IIPOLIAYPY Pa3pelleHus CIIOPOB.
V3HavasbHO 3aMbIces co3ganus AO
npu MUH3Ke 3aKJII09aJCcsa B BbIABIIe-
HUU QpoJia, TO eCTh OTYETOB C 3aIpe-
JleJIBHBIM OTKJIOHEHHeM PDBIHOYHON
CTOUMOCTHU B IECATKYU U COTHU Pas.
Ceilyac OIeHIIUK HeceT U30bITOY-
HYIO OTBETCTBEHHOCTH 32 HeCcoOIiofie-
HIe OIIeHOYHOI'0 3aKOHOZaTeJbCTBA.
DTOT PaKTOp U HATTMYUE Y IOTpebuTe-
JIeli OIleHKU KOMILIEKCOB II0 IIPOBep-
Ke pe3yJIBTaTOB OIIeHKU TOJIKAIOT OLleH-

IIMKOB K ITOBBINIEHUIO KAaYeCTBA OTIe-
TOB 06 OLleHKe U K COOTBETCTBUIO PhI-
HOYHOU CTOUMOCTH.

OLeHOYHBIN PHIHOK BCe Yallle CTaJl-
KHWBaeTcA C MOAJeJIKAMHU OTYeTOB,
KOrJ]a IIOTpeOUTeITIo IT01a/IaeT OTYeT
006 OIleHKe, KOTOPBIH OIeHIIUK He Jie-
JIaJl ¥ He TIOATIMCBIBAI — BOT C 3TUM
HY’KHO OT/IeJIbHO GOPOTBCA.

— HexkoTopble OIeHIIUKU TaKKe
OTMeYaloT, YTO CyIIeCTBYIOIIHI ce-
TOAHS MeXaHU3M JOCyAeGHOTO 06-
»kaoBaHuA B CPO HeadeKkTuBeH,
Tak KaK camMoperyiupyembie op-
TaHU3AOUH 3a49aCTYI0 3alUINAIOT
TOJIBKO MHTEpPeChl CBOUX YIECHOB.
JlefiCTBUTEIBHO JIU 3TO IIpoGiemMa?
Ecmu a, TO Kak ¢ Hell CIIpaBUTHCA?

— CPO popkHa 3aliuinaTh CBOUX
OIIEHIITUKOB, 0CODEHHO 0OPOCOBECT-
HBIX, KaKUX HeMaso. el cTByouui
JIOCYZLeOHBIH IOPALOK 06KaJIOBAHUA
BIIOJTHE 9QPEKTUBHBIA U JTOCTATOY-
Hbll. Ha npumepe CPO «COCO»: 3a 110~
CJIelHUe TPU C ITOJIOBUHOM roza B CPO
TTOCTYTIMJIO OKOJIO 90 7KaJI06 0 HapyIire-
HUSIX OLIEHIITMKAMU 3aKOHO/IATeIbCTBA
00 OIIeHOYHOU /IeATeTIhHOCTH, U3 KOTO-
PBIX TTOYTH 80% GBLIN IO TBEPIKIEHBI
TIOJTHOCTBIO YUIM YaCTUYIHO, U TI0 pe-
3yJIBTaTaM BHEIIJIAHOBBIX IIPOBEPOK
K OIleHIUKaM ObUIM IPUMeHEeHBI CO-
OTBETCTBYIOIVIe Mephl. V1 HeT HU of-
HOI 3Kas0656I B AO.

Ecitu 5kato6IuK He COIIaceH, TO pe-
IeHVe JUCIUILTMHAPHOTO KOMUTETa
MOYKHO 00’KaJIOBaTh B KOJIETHAJIBHOM
oprane CPO, KOTOPBII He JOJDKeH ITPOITy-
CKaTh HeOOOCHOBAHHBIE PelleHIs [IUC-
LIUIUIMHAPHOTO KOoMUTeTa. JIpyroe sie-
JI0, Korga HekoTopele CPO BITOpakuBa-
0T CBOUIX OLIEHIIIMKOB ITPH HATMIVH Ha-
PYLIeHUIL. DTO peKUI CITydalt, HO U AL
atoro B Coro3e caMoperyInpyeMbIX Op-
TaHM3aIIUH OIeHITUKOB CO3/[aH aHAJIOT
aleJULAIMOHHOTO OpraHa pu MuHsKe.
O6parusucek B Coro3 COO, TOYHO MOXK-
HO PaCCYUTHIBATh HAa 0GHEKTUBHOE Pac-
CMOTPeHUe KaJI0ObI — TO BeCOMOe MHe-
HIIe, KOTOPO€e MOYKHO HICTIONIb30BATh B Cy-
Jie UL JaTbHeNIIero pa3orupaTebCTBa.
He crout 3a6bIBaTh O TOM, 4TO YaCTO XKa-
JIOOBI Ha OIIEHIIIUKOB ITOTHOCTBIO He TOI-
TBEP)KIAIOTCSA U HAallpaBJIeHbI Ha yIeM-
JIEHUIe PeIlyTalliy OLleHIIMKA.

— ITocie maHgeMuM Bce oTpaciu Gpo-
KyCHUPYIOTCA Ha IlepeBoie IPOAyK-
TOB, IIPOIIECCOB, KAHAJIOB B3aUMO-
JeMiCTBUA C KIMeHTOM B IN(POBOIil
¢opmat. O11eHOYHAA AeATeTbHOCTh
He HcKIo9eHue. Ha Bamm B3miAz, Ka-
K¥ie BO3MOKHOCTH 11 OTPAC/IM OT-
KpbIBaeT Hu¢poBU3aIUA?

— ITudpoBuzanysa Hen36eKHA, U OHA
y’Ke HaCTyIuIa. B BeIUIpHIlIe GyayT
TOJIBKO Te OLIEHIITUKU, KOTOPbIe OyIyT
AKTHUBHO aBTOMaTU3UPOBATh CBOU O3~
Hec-Iporiecchl. C moMonibio «MobMIb-
HOTO OIEHIIIKA» MbI Pa3Pa0OTAIN U CO-
BEepIIEHCTBYeM Pa3IMyHbIe IIU(PPOBbIe
CepBUCHI, CBA3AHHBIE C 3JIEKTPOHHBIM
JTIOKYMeHTOOOOPOTOM, 6a3aMU JAaHHBIX,
CO3/IaHUeM U BepUdUKaIiel OTIeTOB
06 OIleHKe, CCTeMaMU yIIPaBIeHUs
11poeKToB. C IOMOIIIBIO TAKUX CEPBUCOB
y¥Ke ceffyac BO3MOKHO ITOJIHOCTBIO M30a-

BUTHCS OT BYMaKHOTO JOKyMEeHTO000-
POTa, CO37IaBaTh OTYETHI 00 OIIEHKE KBap-
THUP 332 HeCKOJIBKO MHUHYT, IIOJHOLIeH-
HO BeCTU BCIO JIeATeIbHOCTh KOMIIaHUK
B eIUHOU ITU(PPOBOU cuCTEMe, IUCTAH-
LIFIOHHO ITPOBO/IUTH OCMOTPBI OGBEKTOB.

BaHKU yrke 1TaBHO aKTUBHO U yCIIelll-
HO TIePeXOJAT Ha JUCTAHITNOHHOE B3a-
UMOZIeliCTBYe KaK C KJIMeHTaMU, TaK
U C OLIeHITUKaMU. JIpyrue morpebure-
JI OIIeHOYHBIX YCITYT TAKXKe MeJJIEHHO,
HO BEpHO Uy T IT0 ITyTU 1T ()POBU3BALTILL.
— H3MeHuna gu nNa”HgeMud Io-
TPeGHOCTU KJIUEHTOB B 0061aCTHU
oneHKU? Kakue yciyru omeHod-
HBIX KOMIIAHUY ceifyac Hauboiee
BOCTpeGOBaHBI?

— [NanmeMuA ABWIACH JINII KaTaIl3a-
TOPOM K Pa3BUTHUIO ITUPPOBBIX CEPBU-
COB, TIepeCTPOUKe PHIHKA OIIEHKU 10T,
HOBBIe PeINH U YXO/ia C pPhIHKa HeKO-
TOPBIX OI[@HIINKOB, HE CyMeBIIUX JIU-
BepCUPUINPOBATH CBOU PUCKHU.

— Kaxk, Ha BamI B3mIAz, OyJeT pas-
BUBATHCA PHIHOK B cjleAylomue
12 mecsA1ieB?

— PBIHOK OIIeHKU OyZeT YKPYITHATD-
cs IyTeM 00beIUHeHUs, MBI Oy/ieM
Ha6TI0ATh IPOIECCHI CIUSHIUS U 110~
TJIOIIeHUH.

Bynyr nponeccer ciuanusa CPO
CO CpeJTHe ¥ MAJION YU CJIEHHOCTHIO —
3T0 MOXxeT KacaTbcsa 10 CPO us 13 cy-
LIeCTBYIOIIUX. B CBA3U ¢ ouepenHON
BOJIHOU ITepec/iay KBaTuhUKAIUOH-
HBIX 9K3aMeHOB CpeZi MaJIOuMCJIeH-
HbIX CPO, KOJIMYeCTBO YWIEHOB y KOTO-
PBIX HEMHOTUM 60Jiee MUHUMAIbHO-
ro rmopora B 300 4WIeHOB, BO3MOKHA I10-
Teps craTyca CPO, TO eCTb BepOATHOCTD
YMEHbIIIEeHU KOJTTIECTBA OIIeHOYHBIX
CPO na 3 CPO o4eHb BBICOKA.

Y OIIeHIIVKOB BO3MOXKHBI CJIeIyI0-
1ye ClieHapuu:

— 00beIUHEHME TI0fl OHUM OpeH-
oM. Hampumep, 3a HOCIeTHUM IO/ KO-
suyectBo kKomnanuit B 'K HKII «Dra-
JIOH'B) YBEJIMYUIIOCH C 7 10 12;

— 0o0beiHEeHNe C KOMIIAHUSAMU
U3 JPYTUX CMEXHBIX OTpacjei C 1e-
JIBIO CO3[JaHUsA MHOTOIIPO(UIBHOTO
XOJIVIHTA;

— 00belHEeHNEe B COI03bI U aCCO-
IMaLNY 711 OITUMU3AIUY U3JlepKeK,
B3aMMOITOMOIITY, BRIPAGOTKY €IUHbIX
CTaH/IAPTOB U METOIUK, CO3/IaHUsI 00-
1eif pecypcHOit 6asbl.

3anucana Kupa BacuibeBa

DXO0 IIaHJeMUU

— MHEeHue —

MapTHep, pykoBoguTesnb aenaprta-
MEHTa OLLeHKU U KOHCYJIbTAaLlMOHHbIX
ycnyr no caenkam komnaium 6K
Grant Thornton BOPUC ALUEHKO

0 TOM, KaK OLL,eHO4YHas oTpacsib ne-
pexuna nuk anmaemumn COVID-19,
aTakke o nepcneKkTuesax u npoéne-
MaXx pPbIHKA OLLeHKMU.

IMargemusa COVID-19 okasana or-
POMHOe BITSHIe Ha OU3HeC KOMITAHUM
U3 Pa3JIMYHbIX OTpacieil B Poccuu u Bo
BCeM Mupe. BbUTu HapylIeHb! U Iiepe-
CTPOEHBI TPUBBIYHBIE OGU3HEC-TIPOIIEC-
CBI, IIPOU30IILIO CYIIeCTBeHHOe CHIDKe-
HIe MOOMIBHOCTHU B ITI00ATIBHOM 9KO-
HOMUKe, PsAJI OTpacIel ApaMaTidecKy
TIOCTPAJIaJIY OT CYIeCTBEHHOT'O CHIDKe-
HUSA CIIPOCA CO CTOPOHBI KOMITAHUH, JI0-
MOXO3ANCTB U T. JI.

OTU Ipolecch He MOIIU He OTpa-
3UTHCS ¥ HA Pa00OTe KOMITAHKTH OIIeHOY-
HOU oTpaciu. Bo BpeMs IuKa IaHze-
MUY MbI HAOTIOAAIY CHIDKEHUE CIIPO-
Ca Ha OLleHOYHBbIe YCIIYTU CO CTOPOHBL
(pusHMYeCcKUX JIUI], MHOTHE 13 KOTOPBIX
IIPOCTO CUJIeTU AOMa U OTJIOXKIJIU 3a-
IJIaHUPOBAHHBIE C/IEJKU I10 MOKYII-
Ke MMYyIIecTBa, UIIoTeKe U T. [1., a TaK-

Ke CIIPOCa CO CTOPOHBI KOMITAaHUM U3
HauboJIee MOCTPA/IABIINX OTPACyIe, B
TIepByIO OYepesib TYPU3Ma, aBHaIepe-
BO30K, PECTOPAaHHOTO OGU3Heca U T. [I.
KpomMme Toro, COTpyZHUKH CAMUX OIle-
HOYHBIX KOMIIAHUH OBLIN BBIHYX/Ie-
HBI ITIepeNTU Ha AUCTAaHIIMOHHBIN (op-
MaT paboThl, YTO, K COXKATIEHUIO, CHU-
310 3 PEeKTUBHOCTH PabOTHI U IIPUBe-
JIO K YBeJIMIeHUIO HarPy3KH Ha COTPY/-
HHUKOB. TeM He MeHee, HeCMOTPsI Ha He-
raTUBHOE BJIMJHUE IIaHJIeMUU Ha Ha-

11X KJIMEHTOB, B I1€JIOM OCHOBHBIE UTI-
POKHU Ha PBIHKE OLIeHKM CMOIJIM aJall-
THPOBATh CBOU GM3HEC-TIPOLIeCCHI K 13-
MEHAIIIYMCA YCIOBUAM, a TAKKe Ja-
’Ke HapacTUTh GMHAHCOBBIE IIOKa3aTe-
Ji. Eciii cMOTpeTh MHTeTPUPOBaHHO
Ha 2020 roz, 1 IepByIo IoJI0BUHY 2021-
TO, TO MBI He OLIYTHJIY CHUDKEHUSA J1eJI0-
BOH aKTUBHOCTH. HebopImoe ee cHU-
JKeHUe B arpesie—Mae 2020-ro mojiHo-
CTHIO KOMIIEHCHPOBAJIOCH BO BTOPOH
TI0JIOBUHE T'0Jja 10 Mepe CHIDKeHUA He-
OIIPE/IeJIEHHOCTU U 3a CYET OTI0KEeH-
HOTO cripoca. Kpome Toro, B cHiLy 6076
II0Y BOCTPEeOGOBAHHOCTU OIIeHOYHBIX
YCIIYT OIIpeJieJIeHHOe COKpallleHue pa-
OOTHI IT0 OIleHKe 1T M&A-CIETIOK ObI-
JIO CKOMIIEHCHPOBAHO 3a CYeT OLIeHOY-
HBIX IIPOEKTOB, CBA3aHHBIX C IIPUBJIeYe-
HHeM JJ0ITOBOIO PMHAHCHUPOBAHUA, Pe-
CTPYKTypHU3alled U T. J.

B 1es10M MOKHO TOBOPHUTH O TOM,
4TO BeAylLiue KOMIIAHUM OTPAC/IU B
(GUHaHCOBOM IJIaHe He IOCTpafaln
oT rmangeMuu. OIHAKO MaHJeMUA He-
TaTUBHO OTPa3WJIach Ha psiJie HeOOJIb-
IIUX OIeHOYHBIX KOMIIAHUU, KOTO-
pble UMeJd HU3KOAUBePCUPUINPO-
BaHHYIO KJINEHTCKYIO 6a3y, a TaKXe
Ha TeX KOMIIaHUAX, KOTOPbIe He CMO-

IJIK TPAMOTHO ITePeCTPOUTD CBOU OU3-
HeC-TIPOIeCChl BO BpeMs ITaHIeMUU.
3HAYUMYIO IOJJEPXKKY UIPOKaM
OTPawIM OKA3aJIo IIPaBUTEIbCTBO Poc-
cuu. Jlesio B TOM, 4TO eme B 2017 roxy
CcTapToBaja KaMIIaHUA 110 ¢lade KBa-
JUGUKAIMOHHBIX 9K3aMEeHOB U BBIJIa-
Ye KBATU(PUKAIIMOHHBIX aTTECTATOB
oneHIUKaM. «CPOK TOTHOCTH» GOJIb-
IIWHCTBA KBAJIU(UKALIMOHHBIX aTTe-
CTaTOB, BBIIAHHBIX B KOHIle 2017-r0 1
Hayasre 2018-To, KCTeKaJl B IIepUOJ, Ka-
PAHTUHHBIX OTPAaHUYEHUN, a TaK KaK
(opmar sx3amMeHa IpeIoIaraeT TOIb-
KO OYHOe TeCTUPOBaHUe KaHWUIATOB,
3TO CO37IaBajI0 ObI AIMUHUCTPATUB-
HbI€ TIPOOJIEMBI U PUCKU JJIS 37I0POBbS
OLIeHIIUKOB. [IpaBuTenbcTBoM PO GbI-
JIO IIPUHATO IIOCTAaHOBJIEHUe OT 3 allpe-
4 2020 rozma N°440, Kotopoe npezyc-
MOTpeJIO IPOJJIeHHe IeliCTBUA paHee
BBIJAHHBIX KBAIM(PUKAI[IOHHBIX aTTe-
CTaTOB HAa HECKOJIbKO MecCsIleB. DTOTO
BPEMEHU 0Ka3aJIoCh JOCTAaTOYHO JJIA
aJlanTalluy BceX Y4aCTHUKOB IIpolLiec-
ca K HOBOH peanbHOCTU. [T03TOMY MBI
He OIIyTHIN Ha ce6e 0COOBIX TOTIONHU-
TeJIBHBIX CJIO)KHOCTEH, CBA3aHHBIX CO
Ccayel 5K3aMEeHOB U BbIJaYell HOBBIX
KBaJIN(PUKAITMOHHBIX aTTeCTaTOB.

Taxke XOTeJI0Ch GBI OTMETHUTB, YTO
TeCTOBBIE BOIIPOCHI 33 3TO BpeMsI ObI-
JIU 0paGOTaHbI, GOIBIIIHCTBO OIIH-
6GOK M HETOYHOCTeH ObUIM UCIIPaBJIe-
HBI, & TAK)Xe TTOSIBUJIACh BO3MOKHOCTh
II0JIb30BATHCA He TOJIBKO DITHAHCOBBIM
KaJIBKYJLATOPOM, HO Y1 TAOJITYHBIMU Pe-
JTAKTOPaMU, YTO rOPAa3/o IPUBBIYHEE
UL COBPEMEHHOTO OIIeHITUKA. TaKUM
06pa3zoM, OO IIPOIIeCC CJIAuU K-
3aMeHa CTaJI Iayke HeCKOJIBKO IIPolIie,
4eM B 2017 rozxy.

Bo3Bparanck K mpobreMaM OIeHoY-
HOU OTPaC/Iu, XOTEJIOCH ObI OTMETUTH
HeKa4YeCTBeHHYIO OIIeHKY U JIeMITVHT.
MbI HabII04aeM MHOYKeCTBO He0OJIb-
IIMX KOMIIAHUH, KOTOPbIE, He Mest He-
00X0AMOM NH(HOPMAITIOHHOM MHbPa-
CTPYKTYDBHI, OIIBITA ¥ KBATUDUIIIPO-
BaHHBIX COTPYZHUKOB, ITBITAIOTCS OKa-
3bIBAThH OIIEHOYHBIE YCITYTH, JeMITHTYS
Ha phIHKe. KauecTBO yCIyT TAKUX KOM-
TMaHUN HeyIOB/IeTBOpUTeIbHOe. U pa-
60Ta C TAKUMH OIIeHIUKAMU, KOHEeY-
HO )Xe, He IIPUHOCUT II0JIb3BI, CO3/IaeT
DHCKY JIJIS1 BCEX 3aKa34YNKOB, BKIIIOYAs
YacTHbIE U FOCyZAPCTBEHHbIE KOMIIA-
HUY, OAHKY U T. [I. TaKasa CUTyanus He
yCTpauBaeT HU KBAINUIIMPOBAHHBIX
OIIeHIUKOB, HU IT0JIb30BaTesIeH o1e-

HOYHBIX YCOITYT. YTOOBI YITyIIIUTE CUTY-
ALMIO, HA HAIII B3I, HEOOXOZMMO IT0-
BBIIIATh TPEGOBAHIISI K YPOBHIO 06Pa30-
BaHUA U OIIBITY OI[@HIINKOB, a TAKXKe
TpeGOBaHs K KOMITAHUSIM, OKa3bIBAO-
LM OLleHO4YHBIe yoayru. Kpome Toro,
HaszpeJIo COBepUIeHCTBOBAHLE 3aKOHO-
JIaTeJIbCTBA O 3aKYIIKaX U 3aKyTIOYHBIX
TIOJINTUKAX KOMITAHUH, YTOOBI YCIUTh
HelleHOBbIe KPUTEePUH BHIOOPA ITpodec-
CHOHATHHBIX OIIEHIITUKOB.

ToBOpA 0 mepCleKTUBaxX pbIHKA
OIIeHKU, MBI O’KUZIaeM, YTO OH IIPOJIOJT-
JKUT CBOM POCT 10 Mepe BOCCTAHOBJIE-
HUA POCCUNCKOMN 1 MEPOBOY SKOHOMU-
KU Imocsie craza nangemun COVID-19.
OCHOBHBIMU JIpaiiBepaMu pOCTa OyIyT
ABJIATHCA BOCCTAHOBIeHNe M&A-aKTUB-
HocTu B Poccuu u Mupe, a Tak:ke BOC-
CTaHOBJIEHUE 00heMa NHBECTUIIUOH-
HBIX IIPOTPaMM U POCT KOPIIOPaTUBHO-
IO KpeIUTOBAHUA.

Kpome TOro, ppIHOK OIl€e HOUHBIX
ycyT OyZeT pacTu 3a CYeT IIPeiOCTaB-
JIEHUS KJIUeHTaM KOMILIeKCHBIX UH-
TErPUPOBAHHBIX YCIYT, BKIIOYAS I0PU-
JIYecKye, HAIOTOBbIe U UHbIe YUIyTH
B paMKax M&A-CIIeJIOK, a TaKKe CIeJIOK
TI0 IIPUBJIEYEHUIO TOJITOBOTO (PITHAHCH-
POBaHUsA, PeCTPYKTYPU3aLILH U T. 1.

[IpoTUBOBUpPYCHAs OLI€HKA

— MHEHue —

MepBbIi 3amecTUTENb reHepasnb-
HOro AupeKTopa, coyypeauTtesb
KoMnaHum «LLleHTp He3aBMcumomn
9KCcnepTU3bl COGCTBEHHOCTU»
(LLH3C) KWPUNT KYJIAKOB

O rnaBHbIX COObLITUSAX, MPOUCLUES, -
LLUMX B OLLEHOYHOM OTpacyiv 3a no-
cnepHue 12 mecsues.

Be3ycI0BHO, IJIaBHBIM COOBITHEM
2020 rojia v IepBOM IOJIOBUHBI 2021-T0,
OKa3aBIINM BJIMSHUE B TOM YUCJIe Ha
OLIeHOYHYIO JIeITeJIbHOCTb, CTaJIa IIaH-
JIeMUA U TIOCTIeyIoNUH KOPOHAKPH-
3uc. OIeHKa CTOMMOCTU ABJIAETCA He-
OTheMJIEMOM COCTAaBJIAIONIEN dKOHO-
MUKU B IIEJIOM 1 OOJIBIIMHCTBA OU3HEC-
IIPOLeCCOB, IIOITOMY UX COKpallleHue
U 3aMe/iJIeHNe IIPUBeJIO IIPAKTUYeCKN
K IIPSIMO IIPOIIOPIIMOHAIBHOMY CHIDKe-
HUIO aKTUBHOCTU y GOJIBITMHCTBA OITeH-
KUKOB. OLIeHIIMKaM, KaK U BceM, IIpU-
1IJIOCh OPTAaHU30BBIBATH JAUCTAHIIU-
OHHYIO PaboTy B YCIIOBUSX CAMOU30-
JIAIVU, ONTUMU3UPOBATh 3aTPaThl Ha
(boH OTLIATHI TPYZIA M apeHy OQHCOB.

TeM He MeHee, HeCMOTPS Ha Oo4e-
BUJIHBIE TPYJHOCTH, OOJIBUTUHCTBO OT-

Ppaceii 5SKOHOMHUKY OTHOCHUTEIBHO ObI-
CTPO a/IaIITUPOBAJIUCH K HUM, ITyCTh U C
COOTBETCTBYIOUIUMU U3/IEPKKAMU, CO-
KpallleHeM BBIPYIKH U YHUCTOH IPU-
6bL1n. KoHeyHO Xe, JaHHOe BOCCTa-
HOBJIEHVIe HOCHUT HEOJJHODOJTHBIH Xa-
PaKTep: TOCyAapCTBEHHBIH CeKTOP, ec-
TeCTBeHHbIe MOHOIIOJIMY U TOCKOPIIO-
panuu, cyobeKThI Ha GI0/PKETHOM (U-
HAHCHPOBAHUY M FOC3aKa3ax IyB-
CTBYIOT cebs1 6osiee CTaOGIIBHO U yBe-

peHHoO. To e MOXXHO CKa3aThb, HAaIIpU-
Mep, 06 2JIeKTPOHHOU TOPTOBJIe, JIOTH-
CTUYECKUX U CKJIAJICKUX YCIIyTax, BO-
CTpebGOBaHHOCTb KOTOPBIX PE3KO BO3-
pocia Bo BpeMs JIOKAayHa. MepsI ro-
CITOZIJIEP’KKU B BHJIE JIbTOTHOU UITOTe-
KU, a TAK)XKe CTpeMJIeHHe HaceJleHUA K
cHepeskeHUI0 HAKOTUTeHUH ITPUBEJTU K
PEe3KOMY CKaUKYy ITeH Ha )KIIYIO HeJBU-
»KIMOCTB: 3a TOZl, OHU BBIPOWIU B Cpell-
HeM Ha 20-25%. COOTBETCTBEHHO, IJI
YKa3aHHBIX CETMEHTOB S KOHOMUKH I10-
TPeGHOCTS B yCIIyTaX OI[eHIITKOB OCTa-
BaJIach CTAOYUIBHOM MU TaKe YBeJIH-
YIUTACh (HAIIPUMeD, 10 OTleHKe JIJIS ITe-
JIe UTIOTeKN).

C Apyroii CTOpOHBL, eCTh Haubosee
TOCTPaZIABIINe OTPACHH, HAIIpUMeP
TOProBble LIeHTPHI, cdepa ycIyr, ro-
CTUHUYHBIN U PeCTOPAHHBIN OU3HeC,
GbUTHeC-UHYCTPUS, aPEHJHBIN 613~
HeC KOMMePUYeCKOU HeJIBIDKMMOCTU 1
T. 1., KOTOpbIE Ha JI0JIT0e BpeMsi BOOG-
1€ TIPUOCTAHABINBAJIU CBOIO JIeSTENTh-
HOCTh. TAKMM KJIMeHTaM, 6e3yCJIOBHO,
P4 TPaAULUOHHBIX YCIYT IO OLleH-
Ke (Harpumep, I Iejiel KpeauToBa-
HUA, BHECEHUS B yCTaBHBIN KaIlUTaI
WJIU apeHbl) CTaJI IIPOCTO He HyKeH.

3aro nprobpesn aKTyaIbHOCTh HHBIE
KOHCAJITUHTOBBIE U OKCIIEPTHBIE yCIIy-
TH, CBA3aHHBIE CO CTOMMOCTBIO.

Ha mpuMepe Hamell KOMIaHUU
LIHBC, xoTopas y»ke MHOTO JIeT ABJIA-
eTcs Beiylied OIeHOYHOU GupMoun
P®, MoXkeM IPOWJLIIOCTPUPOBATD, UTO
JUBepCUPUKALINA YCOIYT U OCBOeHUe
CMEe’KHBIX C OIIeHKOW HalpaBJIeHuN
ABJIACTCS ONHUM U3 OCHOBHBIX KpUTe-
pueB CTabWIBHOCTH, 0COOEHHO B KpU-
3ucHble BpeMmeHa. [THOC oka3wiBaeT
MaKCHMAaJIbHO IIUPOKUM CIeKTP KakK
OIIeHOYHBIX, TaK 1 CMEXXHBIX 9KCIIePT-
HO-KOHCYJIBTAIIIOHHBIX YCIIYT: OT UII0-
TeKHU Il GU3UIeCKUX JIUIL IO OLleH-
KU [IaKeTOB aKIIUH 1 UMYIIeCTBeHHBIX
KOMIIJIEKCOB I TOCYAAPCTBEHHBIX
OPraHOB, KPYITHEMIINX KOpIOpaIui
1 0AHKOB, CTPOUTETPHO-TEXHUYECKIIe
Y 5SKOHOMUKO-ITPABOBBIE SKCIIEPTU3EI,
B TOM YHCJIe CyZleOHBIe, a TAaKKe Pas-
JIMYHBIe BUABI CTOMMOCTHOTIO U yIIPaB-
JIEHYeCKOIr'0 KOHCAJITUHTA. B yciaoBu-
AX TIAHJIeMUU MBI CTaJIU IpeAIaraTh
KJIMeHTaM aKTyaJIbHBIHN «AHTUKPU3UC-
HBIH [TaKeT» YCIIyT, HallpUMep I10 060-
CHOBAaHUIO CHIDK@HUA CTABKU apeH]-
HOU IJIaTHI, YPeTryJIUPOBAHUIO CIIO-

POB MeXxry 6aHKaMU U 3aeMIITNKaMU
OTHOCUTEJILHO U3MEeHeHUA CTOUMO-
CTH OOBEKTOB 3JI0Ta, & TAKIKE MEXKIY
3aKa34yMKaMU U IOAPASIYUKAMU, 0CO-
GeHHO B cdepe CTPOUTEIHCTBA, TI0 BO-
IPOCaM dKCIIePTU3bI CPOKOB U KauecT-
Ba BBITIOJIHEHHBIX YCIYT, YCIYTH I10 OII-
TUMU3ALUY 3aTPaT Ha SKCILIyaTaluio
HEeJBIDKUMOCTH U T. 1I. Bce 310, a TakKe
MIPOJODKEHNUe BHEIPEHUA Pa3/IMYHbIX
IT- u CRM-cucTeM B GU3HEC-TIPOIeCChI
U TTO3BOJIWJIO HAIlel OPTraHU3aluy B
CJIOKHBIN IIepUOJ, COXPAaHUTh U TPYZLO-
BOU KOJLIEKTUB, ¥ YPOBEHb BBIPYUKU.
ITomuMO BhIIIIEYKa3aHHBIX U3MeHe-
HUU, CBA3aHHBIX C KOPOHAKPU3KUCOM,
TpALYT U3MEHEeHUs B 3aKOHOZATeNIbCT-
Be, PeryJupyolneM OIeHOUHYIO fest-
TeJIbHOCTE. Tak, HalpuMep, IVIaHUPY-
10TCA nonpaBku B 135-03, BRozgAImEe
OT/IeJIbHBIE TPeGOBAHUS IO KOJIMYECT-
BY COTPYZIHMKOB U UX CTaKy IIPU OLIeH-
Ke TOCYIapCTBeHHOI COOCTBEHHOCTH, &
TaK)Ke BBeJleHHe TIPSMOU OTBETCTBEH-
HOCTH HUPM 32 JIFOObIe,  He TOTIKO 005~
3aTesIbHBIe 10 3aKOHY OLIeHKU, B TOM YU-
CJie B BYJle BO3BpaTa TOHOPAPOB U KOM-
TIeHCAIlU BCeX YOBITKOB 32 HeKayecT-
BEHHO OKa3aHHbIe yUIyTU. Takke rocy-

JIapCTBO IUIAaHUPYeT CO3/aTh alleJULAIY-
OHHBIU OpraH npu MUHIKOHOMPa3BU-
T PO 110 pacCMOTPEHUIO XKaI06 OT I10-
TpebuTesel Ha COOTBETCTBYIOIINE pe-
meHus CPO omeHIUKOB. /laHHAs TeH-
JIeHIIVsA, TI0 MHEeHHIO ITpodeCcCroHaIb-
HOTO COOOIECTBA, HOCUT OIACHBIN Xa-
paKTep, TaK KaK IIOCTaBUT II0J; COMHe-
HIUE CyIIIeCTBOBAaHME CAMOTO MHCTUTYTA
CaMOPpeTryJIMPOBAaHNs B OLIeHOUHOMH Jie-
SITETIBHOCTH, 0COGEHHO C yIeTOM TOTO,
YTO Y2Ke TOJT Ha33/] AaHAJIOTUYIHBIN OPTaH
OBbUT CO3IAH ITPU HanroHaIbHOM 00be-
nuHeHuU CPO OIIeHIINKOB.

W, HaKOHeIl, HeJIb3sI He CKa3aTh O
elre OTHOY BEYHOU mpobyieMe OIeH-
KU — JeMmuHre. K coxkaneHuIo, 1eM-
TIVHT Ha PBIHKE OIIeHKU eCTh. 1 3T0 011
HAa U3 CaMbIX OOJIBINUX MTPOBIeM Ha-
e OTpawIy, BIUAIONINX U Ha KayecT-
BO OKa3bIBA€MBIX YCIIYT, U HA BOCITPUS-
THe CO CTOPOHBI TOCYZAPCTBa U II0Tpe-
GuTesel. B HalMX peaynsaX TOJIbKO 13-
MeHeHUe COOTBETCTBYIOIIEro 3aKOHO-
JlaTeJIbCTBA BKyIIe C YeTKUM OTCIIeKU-
BaHUeM ero HCIIOJHEeHUs Ha YPOBHe
CPO omneHmukoB 1 ux HarimoHaapHO-
T0 OObeAVHEHNS MOKET U3MEHUTH CH-
TyalUIo K JIy4IIeMy.
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DENTUHI OLEHLLMKOB

«B mar1e Mo MbI BBIPOCIU Ha 207%

O TOM, Kak MOBbILLEHHbIV CNPOC Ha XW1be OTPa3nICS
Ha 4EeATENbHOCTU MPOEKTUPOBOYHbBIX KOMMAHUM,

O CJIOXHOCTSAX CTPOUTENBCTBA B YCNOBUSAX MIOTHOM
3aCTPOWVKU 1 O TOM, MOYEMY PELLNSIN 3aHATLCH
KOHCanTUHIrom, ,b* pacckasan Hukura Cyxux,
reHepanbHbl OMPEKTOP KOMNaHum «OnMIpoeKkT»,
amaepa Ha MOCKOBCKOM PhIHKE MO NPOEKTUPOBAHUIO

XUbIX OObEKTOB.

— UHTEPBbIO —

— «OJIMMIIPOEKT» Ha PIHKE He/IBU-
JKAMOCTH 3HAIOT IIPEXe BCero KaK
IIPOEKTUPOBIIMKA XKUIbA. B 2020
roay Ha ()oHe IOBBIIIIEHHOTO CIIPO-
ca Ha KBapTHUPBI B HOBOCTPOMKax
JieBeJIoIIephI CTATU AaKTUBHO BBIBO-
JUTH HOBBIe TPoeKThI. Kak aTo mo-
BJIMAJIO HA Ballly 3arPYKe€HHOCTD 1
¢rHAHCOBBIE Pe3yIbTaThI?

— 3ampoca Ha IIpeloCTaBIeHHUe YCIIyT
TeHIIPOeKTUPOBAaHMA CTAHOBUTCS BCe
6ospure. [IpoeKTHBIN 6u3HeC B Mo-
CKBe ceifyac rs106ajJbHO He UCIBITHI-
BaeT CHJIbHOU KOHKyPeHIIUU — HU-
KTO He CTPeMUTCS celidac OTKPBIBATh
HOBBI€e IPOeKTHbIEe OPTaHU3aINH, IT0-
9TOMY HaM eCTh KyZa pacTu. B 6iu-
JKaifIye ABa-TPU rofia Mbl IVIAaHUPY-
eM pacUIMPUTh KOMIIAHUIO JI0 1 THIC.
yesioBeK. Jla 1 aKTUBHAA TOTPeOGHOCTh
OT JleBeJIONIepOB CKa3blBaeTcs Ha Qu-
HAHCOBBIX pe3yabrarax: B 2020 rony
IpUOBLIb BEIpOCia Ha 20% roJ| K TO-
Iy, Y1 9TY IIOKa3aTeIl Mbl COGHpaeM-
CA yBeJIMYNBATE.

— Y Bac ecTh ellle OJHO Halpas-
JIeHre — reoJIoOTu4ecKye U3bICKa-
HUA. VI3 4yero cKJaaabIBaeTCs ero
pacxomHad 4yacTe?

— 3aTrpaTsl GOPMUPYIOTCA U3 TPex
ACIIEeKTOB: IToJIeBble PAGOTEL, 1abopa-
TOPHBIE UCIIBITAHUSA, TAe MBI IIPOBe-
pseM 06pasIibl TPYHTOB U BOZBI, U Ka-
MepaJibHast 06paboTKa BCeX pe3yJibTa-
TOB. PEIHOK JleBeJIoOIIMeHTa aKTUBHO
pacTeT, MBI BULUM, KaK CTPeMUTeNIb-
HO 3aCTPOUIIVKHY ITOKYIAIOT HOBBIE
IUIOIIAJ KU IIOJ] 3aCTPOMKY. I1oaTo-
My 3aIIPOCOB Ha Te0JIOTUI0 CTAHOBUT-
cs1 Gostbiire. YTOOBI COKPATUTD U3ZEP-
’KKU, B 3TOM TOZTy MBI OTKPBLIH COOCT-
BEHHYIO JIAO0PATOPHIO.

— A KakK MeHAeTCA CTOUMOCTB r'eo-
JIOTUYECKUX PabOT B 3aBUCHMOCTH
OT CJIOXKHOCTH IIOYBBI U y9acTKa?
— EcTb Gosrblias pasHUIA MEXIY
U3BICKAHUAMU Ha OTKPBITON MECTHO-
CTH U B TOPOJie, TZe y>Ke CyleCcTByeT
IUIOTHASA 3aCTPOMKA. B mepBoM cirydae
HUKaKUX TPYAHOCTeN He BO3HUKAaeT
— IIPOGYPUTH CKBAKUHBI B OTKPBITOM
TIoJIe, T7ie He MeIIaioT HY IIOI3eMHEbIe
COOpY’KeHU:, HUI KOMMYHHUKaIuu. B
TOPOZCKOM e cpefie C y»ke chOPMUPO-
BaHHOU IUIOTHOM 3aCTPOUKOU TOCTYIT

JIAIOTCS 0COOeHHBIe TPeOOBAHYA B Ua-
CTU U3BICKAHUA, KOTOPBIe TaKKe BJIU-
ST Ha CTOUMOCTB. U elte oguH ac-
MeKT — CJIOXKHOCTh NMHKeHepPHO-Teo-
JIOTUYeCKUX YCJIOBUY (HaJiMuue Moj-
TOIIEHHBIX TePPUTOPUH, CIIOKHBIX
UL GypeHUs IPYHTOB, K KOTOPBIM OT-
HOCATCS U3BECTHAKU).

— A B YeM 3aKJIIH04aeTCA CJIOXKHOCTh
IIpU IPOeKTUPOBAHUM 3JaHUN Ha
IUTOIIAIKe, PAAOM C KOTOPOU yxKe
eCTh IUTOTHaA 3aCTpPOMKa?

— Ha mepBbIX 3Tanax IpopabaTbiBa-
IOTCA ITapaJuIeIbHO C yYaCcTKOM 3aKas-
4YMKa 3[JaHUA OKPYKaIoIer 3aCTPOu-
KU, KOTOpBIe II0NafaioT B 30HY BIUA-
HUA 00BEKTOB OyAyIero CTpOUTe b
ctBa. Heo6xoiuMoO aHATIU3UPOBATh
3TU CTPOEHUA: B KAKOM COCTOSHUU
OHU HaXOJAATCA U KaKue MepOIpusi-
THST HEOOXOUMO IIPOBECTH TI0 yCUJIe-
HUIO 3TUX 3JaHUI. [ToaToMy [JI TIpo-
PabOTKH JOKyMEHTAI[UH TAKUX IIPO-
€KTOB TpebyeTcst 60JIbIIle BpeMEeHHU.
— Kakue emje HanpaBjieHUA pa3BU-
BaeT KOMIIaHUA?

— MB&I 06CTIeryeM 3IaHUs U COOPYIKe-
HUA, 3aHUMAaeMCs TeOTeXHUIeCKUM
IIPOeKTUPOBAHUEM U MOHUTOPUH-
roM. He Tax aBHO MBI 3aHAJINCH Pac-
IIPOCTPaHEeHHBIM B ITOCJIeHee BpeMs
HaIIpaBjleHNueM — KOHCUITUHIOM. [le-
BeJIOTIEPHI ¥ 3aKa3YMKU JJISI OIleHKU
PaboTHI APYTUX IPOEKTUPOBIIUKOB
IIpUBJIEKAIOT HaC /A aHalIu3a Tex-
HUYeCKUX pelleHUH, 3aJI0KeHHBIX
B IIPOEKTHOM U paboyvel JOKyMeHTa-
uuy. MBI, KaK He3aBUCHUMBIe dKCIIep-
THI, ZlaeM CBOe 3aKJII0YeHHe O Ipa-
BUJIBHOCTU TeX PeIleHUM U BO3MOXK-
HOCTU UX peayu3aliuu, IpejjaraeMm
CBOU HZIeU II0 OIITUMU3AIIUY 3aTPAT
Ha CTPOUTEJIEHO-MOHTa)KHBIE PAOOTHI.
— BbI paGoTanu npeuMyImiecTBeH-
HO B MOCKBe, HO HeJIaBHO y Bac I10-
ABWICA IIPOeKT Ha CaxanuHe. DTO
npoekt c rpynnoi [TNK? ITouemy
OH /IJIA BaC UHTEpeCceH?

— Jla, BCe BepHO. DTOT MACIITAGHBIH
IIPOEeKT IoJpa3yMeBaeT CTPOUTEIbCT-
BO 1104t 300 THIC. KB. M, IJle IOCEeJIUT-
€A OKOJIO 9 THIC. KUTeJIeH. DTO YHU-
KaJbHBIN IIPOEKT C TOUKU 3peHUA ero
JIOKAIIUM B JIECHOM U TOPHOM MacCCH-
Be. Ham ymasiocs mopaboTaTth Ha Ipo-
eKTe He TOJIBKO C HalllUM IIOCTOSIH-
HbIM naptHepoM [IMK, HO u ¢ ATI0H-

I
=
I
K3
X
3
i
|
s
o
5
=
EL

Py mpoekTa. Hamr TBOpYecKuil mapt-
Hep apxuTeKTypHoe 610po Gren Ka-
TepUHHI [peHb aJJaITUPOBAJIO pellle-
HUsI THOCTPAHHBIX KOJLIET O Tpe6o-
BaHUS POCCUUCKUX HOPMATUBHBIX JIO-
KyMeHTOB. He cTONT 3a65IBaTh O BBICO-
KOU CeICMUYHOCTU PETHOHA, KOTOPAast
mocturaet 8 6aJUI0B. DTOT GaKT Ipezo-
pesessieT 0COOble KOHCTPYKTUBHBIE
pellleHUs 3aHUM, KOTOPbIe MBI pa3-
pabareiBaeM.

— Kaxk BbI pa3paboTaiu MPOeKT, yIu-
THIBAs CeliCMIYeCcKre CJI0KHOCTU?
— Ha ararre pa3paboTKu apXUTEKTYP-
HOM U KOHCTPYKTUBHOU KOHIIETIIITNN
MBI 3aKJIaIbIBAIN OTIpe/ieJIeHHbIE Me-
POIPUATHS B YACTU KOHCTPYKTHUBHO-
TO KapKaca 3TaHusA I TOTO, YTOOBI
3TU 3[aHUs CMOTJIM BBIZIEPXKUBAThH
cericCMUYeCKOe BO3JIeHiCTBUE. DTO Ka-
caeTcs 1 GyHIAMEHTOB, U PACTIOJIOKe-
HUS HeCyIIUX KOHCTPYKTUBHBIX dJIe-
MEHTOB, U PEIIIeHU 10 MH)KEHEPHBIM

Huro? Kakyie TpeGOBaHM:A OHU ITPeTb-
ABJIAIOT K CBOMM KOHTpareHTam?

— B nepBy10 o4epenb 3aCTPOHIIUK
niet cebe mapTHepa, KOTOPHIA OBI
CJIBIIIAJ U CJTYIIAJ UX, HE CJIeTIO BbI-
TIOJIHAJ TpeGOBaHUS 3aKa3YNKOB, a
Ipejjaraj UM ONTHUMAaIbHbIe pellle-
HUs Ha BCeX 3TAIlax IIPOEKTHUPOBa-
Huysl. MBI, K IpUMepy, ITapaIIesIbHO C
apXUTeKTyPHOU KOHIeIIuel pa3pa-
GaThIBaeM KOHCTPYKTUBHYIO U WHKe-
HepHYI0 KOHIIeIINIO AJIA TOTO, YTO-
OBl 3aKa3YUK IIOHUMAJI, KaKKUe TexX-
HUYECKUE PelleHus y Hero OyayT 3a-
JIOXKEeHBI Y CKOJIPKO MHBECTHITNI OHU
norpe6yorT. [lyig Hac JeBesonep —
9TO HapTHEDP, C KOTOPHIM MBI MOJKEM
IIPOYITH He OHY U He JiBe ILIOIIAJKHY,
a MHOTO. Ba’kHO, 9YTOOBI IIOCIIE peau-
3aIUU IIPOEeKTa K HaM BO3BPAIAIHCh
CKeJIaHWeM 3aIIPOeKTHPOBATh YTO-TO
HOBOE.

— Kaxk BeI cMOTpUTe Ha paboTy c 3a-

HBIX KOHIIENIUAX U IMpoeKTax. Ha-
npuMep, kpome CaxajmHa IIPU pe-
KOHCTPYKIMU GpabpuKu «BoJIbIIeBUK»
MBI TO)Ke B3aUMO/IeICTBOBAJIU C NHO-
CTPaHHBIMU KOJUIETAMH.

— Kak BBI KaK IPOeKTHPOBITUK
BU/YITe MUCCHIO PEHOBAIIMM U KaK
K Hell OTHOCUTECH?

— MBI BUAUIM, KaK yKe ALl peajanso-
BAHHBIX U BBEJIeHHBIX B OKCILIyaTa-
LU0 00BEKTOB OPraHMYHO BIIUCHIBA-
€TCs B IPOCTPAHCTBO, IIPY 3TOM YIIyd-
1as ero ¢ pasHbIX TOYeK 3peHud. DTO
KacaeTcs He TOJIbKO INIAHUPOBOYHBIX
pelIeHui, HO ¥ COLMATIBHOM U TPaHC-
TIOPTHOY MHPPACTPYKTYPHL, U O1aro-
YCTPOMCTBA PallOHOB, B KOTOpPbIe HO-
BBIE JIOMa, IIOCTPOEHHBIEe B PAMKax
IIPOTPaMMBbI PeHOBAIIUH, OPTaHUY-
HO BIIMCHIBAIOTCA. [la U KOHTPOJIb HA
CcaMoM JieJie Iake cephe3Hee, YeM /I
KOMMepuecKuX 00beKTOB. TaM Bce Ha-
YMHAETCS C TOTAJIBHON IIPOBEPKY TeX-
3aZlaHUA Ha KBapTUPOTPadHUIo U CO-
GutoeHNs 06beMHO-IIAHUPOBOY-
HBIX PellleHUH Ha 3Talle apXUTeKTyp-
HOU KoHIlenuu. Jlajiee umeT SKCrep-
THU3a IIPOEKTHOH JOKYMEHTaIluU CO
cMeTtaMu. M 3aKkaHYMBaeTCsA IpoBep-
KOM KaueCTBa MaTepHaJIOB, KOTOPHIe
HUCIOJIB3YIOTCA Ha IpoekTe. [1oaTo-
My MOXKHO C YBePeHHOCTBIO CKa3aTh,
YTO IOMA, ITIOCTPOEHHBIE 10 IIPOTpaM-
Me PeHOBAI[UH, ITIOJIHOCTBHIO COOTBET-
CTBYIOT BCeM TpeOOBaHUAM, CTAaHAAD-
TaM U 3aIIPOCY KUTEIeH.

— A Kakue TpeH/IbI B yDOAaHUCTUKE
U AapXUTEeKType BbI HAaOII0ZaeTe B
nocjiesHee BpeM:A?

— Paz1 3acTpONIIMKOB HAaYMHAET OC-
BaMBaTh He TOYEUHBIe IUIOLIAJKY, &
Iejble MUKPOPAaHOHEBI. BakHEIe ac-
IIeKTBI, KOTOPBIM YZeIAI0T BHUMA-
HUe JIeBeJIolIephl ¥ IIPOeKTUPOBIIH-
KU,— 9TO CO3/JaHVe TOUeK IPUTIKe-
HUA, 6J1ar0yCTPOMCTBO, IIPOAYyMBIBA-
HHe C CaMOr0 Havyaja JOTUCTUKY IIe-
IIeXOAHBIX U TPAHCIIOPTHBIX ITyTeH,
WHTeTpaIysA 0/, CyIleCTBYIOIIYIO 3a-
cTtpoiiky. Eciu roBoputs npo Moc-
KOBCKYIO 00JIaCTh, TO MBI YIUTHIBA-
eM, KaK MO)KHO HCIIOJIb30BaTh OKPY-
KAIOILYI0 TEPPUTOPUIO Jeca U BOJO0-
eMOB. JleBeyionepsl HACTPOEHBI HA
TO, YTOOBI CO3ZATh Ty NHYPACTPYKTY-
DY, B KOTOPOU JII0[Y1 GYLYT IIPOBOJUTH
BCe CBOe CBOGOmHOe Bpems. JKurenu
JIOJKHBI OBITh OOeCIIedeHbI ITeIIeXo/I-
HBIMU MapIIPyTaMU C TOYKAMU IIPU-
TSOKeHUS, COITUAIBHON MHPPACTPYK-
TypOI U yAOGHOU TPAHCIIOPTHOM JIO-
TUCTUKOMH, LA TOTO YTOOBI KOM(OPT-
HO IIPO’KUBATh B CBOEM parioHe.

— IMocnegHue mosiroga crporimare-
PHAJIBI JOCTATOYHO BOJIATUJIBHEI B
croumocTu. CTajo Ju npoodiaema-
THUYHee 13-3a ITOI'0 IPOCYUTHIBATH
PACXOIHYIO YaCTh IIPOEKTA?

— BceM n3BeCTHO Ha CTPOUTEIBHOM

LIJIOCh OIITUMU3UPOBATh OIlpeieieH-
Hble TeXpellleHUs, HallpaBjJeHHbIe Ha
COKpalleHue 3aTpaT, He IpeIBUJeH-
HBIX JJIA leBeJioniepoB. MBI Iporosa-
pHUBaeM C 3aCTPOUIINKOM, TOTOB JIU
OH MHBECTUPOBATD 4yTh OOJIbIIIE fle-
HeT C y4eTOM POCTa CTOUMOCTHU Ma-
TepUaJioB UJIU OH JKeJlaeT OCTaThCA
B TOM ’Ke OIOJIPKeTe, ITO U Ipeske. B
TocJie[HeM CJlydae MBI BMeCTe HIeM
IyTU KOHCTPYKTUBHON ONTHUMU3a-
WY JJIS1 COKPAIeHUA U3JlepKeK, IIPK
5TOM He yXyZlIas KauecTBa IIPOAYKTa
UL OyIyIIUX COOCTBEHHUKOB.

— YacTo i1 IPOeKThI, KOTOPBIMU
BBl 3aHHUMaeTech, IIPpeTepreBaloT
KaKue-TO U3MeHeHUA?

— 3a4acTyIo 3TO IPOUCXOAUT Ha 3Ta-
e pa3paboTKu paboyeil JOKyMeHTa-
nuu. K Tomy BpeMeHU 3aKaHYUBaeT-
Cs1 pa3paboTKa MPOEKTHOM! TOKYMEH-
TallUM C ee 3KCIepTU30H — Ha 3TO
YXOJHUT OKOJIO IIOJIyrozia. 3a 3TO Bpe-
M MOYKeT U3MEeHUThCSI CTOUMOCTD
cTpoiiMaTepuanaoB, 060PyLOBaHUA,
YBEJIMYUTHCA 3apabOTHAS IIIaTa Iep-
coHasa. Torga MBI IIpesjiaraeM pe-
LIeHUA I ONTUMU3AUU Helpes-
BUJIeHHBIX 3aTpaT. Hampumep, 6bIBa-
0T CJIy4au, KOT/Ia apXUTEeKTOPHI Ha
sTale KOHLeIIIUY IPeJIOXKUIN He-
CKOJIBKO TUIIOB OTZAeJKU dacaja, Ma-
TepPUAJIOB U Y3JIOB. YKe Ha JTale pa-
Gouelt JOKYMEHTAI[UU 3aKA34UK IIPO-
curt 6e3 IToTepy BHEITHeTo BU/IA U Ka-
4eCcTBa CHU3UTH CTOUMOCTH acazia u
YIIPOCTUTD Y3JIbI, U STUM IIPUXOILUTCA
TOKe 3aHUMAaThCA.

— CKOJIBKO ceryac KOMITaHUA BKJIa-
JABIBaeT B IIponTex u 3D-Mozenupo-
BaHUe?

— Eme B 2016 rogy npu Co3LaHUUA
«OJIMMIIPOEeKTa» MBI IOHUMAJHU, YTO
3a 3D-mpoeKTUpOBaHUEeM Oyzyliee.
Cetivyac MBI BCe TIPOEKTHI TTOTHOCTHIO
npoektupyeM B 3D. 3aTpaTHas 4acTb
9TOTO HaIlpaBJIeHUA — 3TO UHBECTU-
WU B 4eJIOBeYeCKue pecypchl. Mbl
AKTUBHO pa3BUBaeM Hale 60JIbIIoe
BIM-niozpasmeneHue u 6epeM B IITaT
OpOrpaMMUCTOB, 3a/ladya KOTOPHIX
pa3paboTaTh [JIsk HAC IPOTPAMMHBIe
obecrieueHUs, TO3BOJIAIOIINE COKPa-
TUTh BPeMs Ha Pa3pabOTKy IIPOEKT-
HO-pabouel JoKyMeHTauU. MBI I10-
HUMaeM, 4To MockBa 1 MOCKOBCKast
00J1aCTh — 3TO IIEHTP KOHIIEHTPAITUL
CITeITaJINCTOB, YMEIOUTUX PaboTaTh C
3D-nnpoekTupoBanueM. [lIoaToMy, yxo-
Jisl B PETHOHBI B HAallleM IapTHePCTBe C
KoMITaHUueH «VIHXIIPOeKT» U IIPUBJIe-
Kas Ha pabOTy MeCTHBIX CIIeI[UaJu-
CTOB, MBI TOTOBBI ITIOTPATUTH OOJIBIIIOE
KOJINYeCTBO BPeMeHU Ha UX 00yde-
HUe. A ellle OZIHA HaIlla IIeJIb — 3aIly-
CTUTD B HAPTHEPCTBE C By3aMU IIpeJi-
MeT 3D-MO/IeTUPOBAHUs, YTOOBI yiKe
CO CTy[leHYeCKOU CKaMbu Oyyiiue
CIeIMAJIUCTHI aJAIITUPOBAINCH IO,

TEXHUKU OTPAHUYECH. K IIoImaAKaM CKHMU KOJJIETAMU — APXUTEKTYp- CHUCTEMaM. pyﬁe)KHLIMI/I KOMIIAHUAMM? PBIHKE, UTO 3a IIOCJIEAHUE IIOJITOMa HYXKIBI PhIHKA.
II0 COCeACTBY C YHUKAJIBHBIMU 3JAHU- HbIM 6IOpO Kengo Kuma &Associates, — Kak KpYIIHBIE€ J€BEJOII€EPhI BbI- — DTO IIOJIOKUTEJIbHBIA OIIBIT [AJIs1 CUJIBHO YBEJINYNJIACh CTOUMOCTDH Me- 3anucana
SIMU BBICOTOM Gosiee 100 M IIpeZbsiB- KOTOPOe pa3pabaThIBaIO ADXUTEKTY- OHPaIOT IPOEKTUPOBOYHYIO KOMIIA- HAC. MbI aKTUBHO yY9acTByeM B pa3- Tajlid. B psjle IpOeKTOB HaM IIPU- Hartaxba AHTOIIMHA
P3HKMHT KpyNHELLMX OLLEHOYHbIX OpraHu3auunii LieHTpanbHOro denepanbHoro okpyra™
N2  OueHoyHasi opraHusaums Mecrtononoxenue Bbipyuka or oueHo4How | N2 OueHoyHasi opraHu3aums Mectononoxehne Bbipyyka or oueHouHoli | N2  OueHo4Has opraHu3auus MecTtononoxeHue Bbipyuka OT OLLEHOYHOMN
LIeHTPanbHOro [e[TenLHoCTH LleHTpanbLHOro ReATeNnbHOCTH LIeHTpanbHOro Le[TenbHOCTH
oduca 3a 2020 rop, (Tbic. pyb.) oduca 3a 2020 rop, (Teic. py6.) oduca 3a 2020 rop, (Tbic. pyb.)
1 «OpHCT 3HA SIHr OLEHKA M KOHCYNBTALWOHHbIE YCRyr» Mocksa 1265791 23 AreHTcTBO «PycCnpoMOLieHKa» Mocksa 76054 51 «@TT lpynn» Mocksa 29761
2 «KNMM>» Mocksa 752562 24 «Pycckas cnyx6a oLeHKu» Mocksa 74378 52 Komnanus oueHkv 1 npasa Mocksa 27921
3 «3cApxu-KoHcanmuHr» Mocksa 294372 25 EAuHbIA LIEHTP OLIEHKM W 3KCepTH3bl Mocksa 67026 53  «KO-WHBecT» Mocksa 27502
4 «Epoakcnept» Mocksa 276214 26 AHanUTUYECKMIA KOHCYNLTALWMOHHBIV LEHTP Mocksa 61136 54 CTONMYHOE areHTCTBO OLIEHKM 11 IKCNEPTU3bI Mocksa 26799
5 «BJI0 IOHukoH» Mocksa 248369 «JlenapTamieHT pogeccioHanbHoli oLeHk> 55 AK «/lenosoit npodunb Mocksa 26143
6 LieHTp He3aBMCIMOii AKCMIEPTM3bl COBCTBEHHOCTH Mocksa 208127 21 JU1-Korcan> Mocksa 6065t 56 LIeHTp KOPrIOpaTUBHbIX PELLIEHMi1 Mocksa 25590
7 «HIO0 Lentp» Mocksa 198117 28 030 Tpyn» Mocksa 60338 57 «AllH KoHcant — MexyHapogHblii LIHTD OLigHKM Mocksa 25226
8 «Hekcva Mavonn KoHCamHM Mocksa 193559 29 OueHouHas komnaus <tOpaguc» Mocksa 59943 11 GUHAHCOBBIX KOHCYbTALMI»
9 «3sepect KoHcanTuHr» Mocksa 165984 30 «Asepra lpynn» Mocksa 54498 58  ToponCKoii LEHTP OLEHKN U KOHCANTIHIa Mocksa 24332
10 «ABH-KoHcanm» Mocksa 146716 31 «Poockocanrpyn» Mocksa 54074 59  KoHcanmuHrosast komnaxng «25 [inanor» Mocksa 24122
1 «Poccuiickas OLieHKa» Mocksa 144992 32 «Kopnopar®uHatc» Mocksa 53624 60  «DUHAHOBbIN KOHCANTUHT> BopoHex 23531
12 «KoHt» Mocksa 139439 33 «Pycouetka» Mocksa 52157 61 KocanmmuHrosas rpynina «/psukor» Mocksa 23371
13 «Ansrxayc KoHcanmuHr Mockea 129667 34 Mockosckast Cyx0a 9KCeTU3b v OLeHKN Mockea 49312 62 «Hesasvconmas akcnepTHas oUeHka Bera» Mockea 21475
14 «Cotwosakcneprusa» TN PO Mocksa 120929 35 «PentKontpakT» Mocksa 47768 63 «Tondpeiim OueHka» Mocksa 20692
15  ®BK Grant Thomton Mocksa 115256 36 «2K-OugHka akngos» Mocksa 45082 64 «OLieHKa B13HECA 1 KOHCANTUHT> Mocksa 17783
16 «Kpoy CuApdc Pycayaur» Mocksa 107600 37 Llentp ougHku cobetseHHoCTH Mockea 4212 65  «opoueHKa» Mocksa 17579
17 «Muect MpoekT Mocksa 106731 38 TIPODECCHOHAbHBII LIEHTD OLISHKY U 3KCNIepTu3 Mocksa 4367 66 «MHTEpKOM-AyauT Mocksa 15572
18 «MexayHapoaHsiit BuaHec LieHTp: Mocksa 100355 39 cAmxu Mocksa 40752 67  Llentp akcnepma (AKT «/ktepakcneprusar) Mocksa 15120
KOHCYTIbTAUV, VIHBECTULIM, OLiSHKR> 40 «DuHaHCOBBIl KOHGYTIbTAHT> Mockea 40393 68 LeHTD MPODECCHOHATLHOM OLIGHKI Mocksa 9803
19 MepBas OLeHOYHas KoMnaHus Mocksa 87200 4 Jlo6pocuers Mocksa 38855 69 <Compan oy Mockea 7
20 <UexTpokoncant Mocksa 84736 42 KoHcanmuHrosast rpynna «BbicLune CTaHAapTb! Ka4ecTsa» Mocksa 38479 70 <Breiis Koncammmo Mocksa 775
21 <Cipewnerive» Mocksa 83820 43 KowcanmuHrosas komnanus Kapuesa «Banpyc» Mocksa 38049 71 MLSO pukskcneptusar Mocksa 7108
22 «Jlabopartopus He3aBICUMOIi OLEHKI ,bonapn™> Mocksa 76497 a4 K Mockea 34345 72 <bexKorcarm Mockea 6903
45 KOHCaNTUHrOBbIi LieHTp «@DuHayauT» Mocksa 33928 73 «M-KoHcamHm Mocksa 4043
KAK Mbl CHUTANN 46 «Dunancbl-Ouenka-KoHcanmikr> Mockea 33033 74 TlepBast MOCKOBCKAs OLIGHOYHAs KOMMaHUs Mocksa 3291
OyepesiHol, 17-1 N0 CYETY BbINYCK PIHKMHIOB OLEHOUHbIX KOMNAHUI PERiTUHIOBOTO areHTCTBa :; ;Zfiszgjzs;i:gmym o mzzgz :;;(; s Ha”"'o“a”b'joe aKkeneprroe Giopo Mocksa 3055
RAEX (apxu1e paHKkiHros ¢ 2004 rofia CM. Ha caifTe www.raex-a.ru) npefcrasieH AByMs OCHOB- 76 AT <3onoroit cTansapr Mockea 2336
HbIMIA CTIACKAMIA: PIHKMHT KPYMHEALWMX N0 0GbEMy BbIDYYKM OLEHOUYHBIX OPraHN3aLyil h PIHKIHT 49 <Aiibu-Korcanm Mocksa 30128 *[lpescTasnexb KOMIaHN 13 YUCIA y4aCTHUKOB PIHKMHIA KDYTHEMLLINX POCCUACKNX OLEHOYHbIX OpraHn3aLmi
50 «Hopmarue» Mocksa 29957 no utoram 2020 roga. VictosHnk: RAEX, 1o faHHbIM y4aCTHUKOB PIHKUHIA.

KpYnHewinx no 06bemy BbIPY4KM OLIEHOYHBIX Py,

B cnmcke KpynHewwmx OLEeHO4HbIX OpraHn3aumii Kaxaplid y4aCTHUK NPEACTaBAEH OAHUM 1OpN-
JUYECKUM NMLLOM. KpuTepnid paHxupoBaHis B CIMCKE — BbIPYYKa, MONYYEHHas OT OLEHOYHON Ae-
atenbHocTh 3a 2020 rog. B cnmncke KpynHenwwmx OLEHOYHbIX TPYNM Kax/blii Y4aCTHUK NPeACTaBneH
TPYNMOii 3aBUCUMbIX Ll KpuTepuii paHXmpoBaHus — CyMMapHasi Bblpydka rpynmbl, nonyyeHHas
0T OLEeHO4HON AesTensHocTy 3a 2020 rof. B peiiTuHT OLEHOUHBIX FpYRN Takxe BKIIOYEHbI ayauTop-

CcKne cetw, Bxoasiuve B nepeyeHs Forum of Firms.

OCHOBHbIE YCNOBUS N1 BKIOYEHWS B PAHKMHIN KPYMHENLWMX — NPefoCTaBneHne Gyxran-
Tepckoit ot4eTHocTM no utoram 2020 roga (ans rpynn — OTYETHOCTW BCEX Y4ACTHUKOB MpyNMbl).
A Takxe cooTBeTcTBME BbIpyyki 3a 2020 rog nokasatensm, oTpaxerHbIM B cucteme «CIMAPK-UH-
Tepdakc» i TMPBO (rocymapcTBeHHbI MHOPMALMOHHBIA pecypc ByXranTepckoii 0TYETHOCTH),
Kpome Cryyaes, ecu 15 NOATBEPXAEHIS BbIPYYKM NPELOCTABAEHA HANOroBas Aeknapaums

(CM. MprUMeYaHmne K pIHKMHIY).

B Bbinycke Takxe npeAcTaBneHbl CyOPaHKMHMI KPYNHEMLNX OLEHOYHbIX KOMNAHWIA NO Hanpas-
NEHUSIM OLEHOYHOM AeTeNbHOCTI (BKITKOYEHBI TONbKO OpraHu3aumu). Kputepuii paHxmpoBanms
B CyOpeiTnHrax — Bbipy4yka KOMNaHuu, Nosly4eHHast OT YCyr B paccMaTpuBaeMoM HanpasaeHum

OLIEHOYHOII AEATENbHOCTH.

Moapo6Hast METoAMKa U NPUHLMMBI COCTABAEHNS PETUHIOB OLEHOYHBIX KOMNAHMIA JOCTYMHbI
Ha caiiTe perTuHrosoro arentcTea RAEX (www.raex-a.ru) unm Ha carite xypHana RAEX Rating

Review (www.raex-rr.com).

P3HKWHT KpYNHENLWUX OLEHOYHbIX OpraHn3aLnii
CeBepo-3anagHoro ¢penepanbHoOro okpyra™

P3HKMHT KpYMHENLKX OLLEHOYHBIX OpraHW3aLnii

MpuBonxckoro defepanbHOro okpyra™

N2  OueHo4Hasi opraHu3aums MecTononoxenne Bbipyyka oT OLEHOYHOW N2  OueHoyHas opraHu3auus MecTononoxenue Bbipy4ka OT OLEHOYHOM
LieHTpanbHOro ReATenbHOCTH LiEHTPanbHOro eATenbHOCTH
oduca 3a 2020 rop (TbiC. pyo6.) oduca 3a 2020 ropg, (Tbic. pyo0.)

1 JIAWP CankT-Metepbypr 163385 1 TIpnBOAXCKIN LEHTP GUHAHCOBOTO KOHCANTHHIA U OLEHKM  HikHuit HoBropoa, 71921

2 «ADK-Ayaut» CaHkT-Metepbypr 149002 2 LleHTp He3aBnCUMOIt OLEHKM «3KenepT» KazaHb 46769

3 Jlabpuym-KoHcantuur» CankT-Metepbypr 144528 3 MHoronpodunbHbliii AeN0BON LEHTP YnbsHOBCK 33954

4 LleHTp oueHku «Asepc» CankT-Metepbypr 111160 4 Hesasucumasi koHcantuHrosas komnaxus COHK KazaHb 30383

5  «AsaHrapz OueHo4Has KoMnaHms» CaHkT-lMetepbypr 92821 5  «KoHTpacr» Kasatb 27563

6 <MHcTUTYT Npobnem npeanpuHNMaTensCTBa» CaHkT-lMetepbypr 85442 6  «AyauT-Ge3onacHocTb» Yoda 26706

7 Metepbyprckast OLEHOYHAs KoMNaHus CaHkT-lNetepbypr 55955 7 TeppuTopuanbHOe areHTCTBO OLEHKM Camapa 25249

8  Ynpasnsiowias komnaxus «Maructp» CaHkT-lNetepbypr 41195 8  OxkcneprHbiit LeHTp «Hopmatue» Huxnuii Hosropog, 21532

9 TOpOACKOIA LEHTP OLEeHKM CaHkT-lMetepbypr 22846 9 KoHcantuHrosast koMmnaHus «[natuHym» Yoba 18152

10 «femma WHTepHeiwHn» CaHkT-lMetepbypr 10317 10 HK® KasaHb 16001

*pesctasneHbl KOMIAHN U3 YUCAA YHACTHUKOB PIHKUHIA KDYITHEMLLINX POCCUIICKMX OLEHOYHbIX OpraHu3aumi
1o uroram 2020 roga. Victoyruk: RAEX, Mo AaHHbIM y4aCTHUKOB PIHKMHIA.

*pesctasneHbl KOMIaHN U3 YUCAA Y4aCTHUKOB PIHKUHIA KDYITHEMLLINX POCCUIICKMX OLEHOYHbIX OpraHu3aumi
1o uroram 2020 roga. Victouruk: RAEX, no JaHHbIM y4aCTHUKOB POHKMHIA.

Temar npUnc krasete «Ko

Th» («PEATMHF OLLeHLMKOB»). YupeauTens: AO «<KommepcanTsb». Agpec: 127006, r. Mocksa, Opysxeiibiii nep., a. 41. | Bnagummp XXenoHkuH — reHepanbHbiil anpektop AO «<KoMMepcaHTb», FiaBHbIi peaakTop |

Cepreii BuuHeBsckuii — pykosoauTens GoTocnyx6sl | Peknamuas cnyx6a: Ten. (495) 797-6996, (495) 926-5262 | Bnagumup Jlasuukuii — aupektop «Manatensckoro cuiavkata» | Kupa Bacunbesa — binyckaiowmii pegaktop | Onsra Epemenko — penaktop | Cepreii LLoMbik — rnasHbii XyLOXHUK
Fanuna Koxeypogea, Ekatepuna Pensix — doTopenaktopsl | Ekarepuna Bopoaynuxa — koppektop | Aapec pepakuumm: 123112, r. Mocksa, lMpecHeHckas Hab., 4. 10, 6nok C. Ten. (495) 797-6970, (495) 926-3301 | OrpaHuuerve: 16+
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