BEHYYPHbIi PbIHOK

WHBECTULIUKM NOKA3AN BUPYCOYCTONYUBOCTD

OKcnepTbl OTMEYatoT, HTO PbIHOK BEHYYp-
HbIX MHBeCTUUMIM B Poccun HebonbLon, HO
OOCTaTO4HO 3pEenbit C TOYKM 3PEHUS CBOEM
CTPYKTYPbI, M OT rofa K rogy oH npoaomkaeT
pacTun eCTECTBEHHbLIMM Temnamu. o pasHbIM
oueHkam, ero obbem B 2019 rogy coctasnan
o1 $158,7 MnH 0o $868,7 MNH Mo cpaBHEHNIO
C MMPOBLIM PbiHKOM B $258,8 Mnp .

[1o AaHHbIM MccnepoBaHua «BeH4vypHbIn
6apomeTp», 6onee 50% POCCUNCKNX MHBE-
CTOPOB B [AHHON cdpepe OTMETUNU, YTO He
nenbitanu B 2020 roly HeratMBHOro BAUS-
HWS NaHOeMUK Ha CBOO AeATeNbHOCTb. 33%
obpaTunn BHMMaHWE Ha HoBble HULWK, 12%
yBENMYMNU 06beM WHBECTULMA, Toraa Kak
cokpatunm ux nuib 5%.

Kak oTmevaeT Anekcent CONoBbEB, BEH-
YYpPHbI MHBECTOP, WMHWLMATOP WCCNepoBa-
TENbCKOro NpoekTa Barometer, ectectBeH-
HbIA POCT pbIHKA NPOAOMKAETCA, MHBECTOPSI
YBENNYMBAIOT CYyMMbI cenoK 1 B 2021 rogy
NNaHPYIOT NPOAO/KAaTh HapallMBaHWe WH-
BECTULUMOHHOM akTuBHOCTU. B 2020 rogy vH-
BECTOPbI BbIOpanu ans BNOXeEHNn Hanbonee
YCTOMYMBYIO HULLY peLleHuin ana buaHeca.
Hanbonblumidi pocT nokasdanu Huwu SaaS
n B2b Software, koTopble ABNAOTCA KOBWA-
HerTpanbHbIMU: NaHOeMUs He oTpasunach
Ha nx BuaHece, NMOO NOBNMSNA CKopee Mo-
3UTUBHO.

MeTepbypr
He ABNAETCH BEHYypHOW cTonuuen. Konm-
4eCTBO KNacCUYEeCKMX POHAOB 3[AeCh HeBe-
nmko. Kak otmevaet PomaH Konocos, pyko-
BOAMUTESb HanpaBneHusa «TexHONOrm4eckun
KOHCaNTUHr», Bedylmin aHanntuk MK «H-
CTUTYT TpeHnHra — APE Mpo», cenvac B lNe-
Tepbypre 10-12 BeH4ypHbIX OOHAOB, €Cnn
y4uTbIBaTb NAOLLAOKM, BbINONHAOLME POSb
akceneparopos U OU3HEC-MHKYOaTOpPOB.
BHyTpM 8TOro 4mcna yyuTbIBaIOTCS BEHYYP-
Hble OOHAbI BHYTPW KPYMHbIX KOMMaHNA —
GS Venture 1 NpOMbILLNEHHBIV akceneparop
KrpoBscKoro 3asofa, HO He BXoaaT nnollan-
Ku Ona uHBecTuumii United Investors, STRK
(StartTrack).

Bnagucnasa HoBoOKpelleHoBa, topucT
GRATA International St. Petersburg, no6as-
NeT, 4To Npn aToM [leTepbypr ncTopuye-
CKM CYMTAETCH LIEHTPOM MPOMBILLIEHHOCTM
N NHHOBaLMI, 0OpasyeT CBOEro pofa LeHTp
NpUTSXKEHNs  PasdpaboTivkoB U MPOU3BO-
omTeneit. Ha cerogHsilLHWA  OeHb  Takxe
COLEMCTBYIOT MOAOEPXKE WM Pa3BUTUIO Ha-
YUMHaOLWMX NpeanpuHUMaTtenet HECKOMNbKO
TOYeEK AN pasBUTUA TEXHONOTMYECKMX nped-
npyHumarenen — «/Hrpus», ropoackomn
umdbpoBoit akcenepatop, LieHTp nogaepxku
npeanpuHumarensctea, ®OHL COAENCTBUA
nHHoBaumAM. B ropopge pasmelLieHbl 0OuUChI
KPYMHbIX KOMMaHWA, 3aHUMAaloLIMXCS pas-
paboTkoin MO n IT-uHTerpaTopos. PaboTatoT
BY30BCKMe akcenepatopsl 8 UITMO, CI16ry,
BW3 v gpyrux.

OcobbIM CNPOCOM CeroaHst Monb3ytoTcs
Takve cdpepbl ANns BEHYYPHbIX WHBECTULMIA,
kak Dating (3HakoMCcTBa U NPUNOXEHNS
ans Bctped); FinTech — pelwenvs ans dou-

EBIEHWV NAB/EHKO
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BOJIEE 50% POCCUACKMX BEHYYPHbIX NHBECTOPOB OTMETWNW, 4TO HE UCTILITANN B 2020 FOAY HETATUBHOTO BINAHMA NAH-
AEMUWM HA CBOIO AEATENLHOCTb, 33% OBPATUNM BHUMAHUE HA HOBbIE HULLW, 12% YBENUYWIIN OBEM UHBECTULIMA

HaHcoBon cdpepbl. bonee Bcero BocTpe-
6oBaHbl pelleHna Ha 6ase Al (pabota c
60MbLLUMMN  AaHHbIMKW, pacno3HaBaHve Ao-
KYMEHTOB U CKOPWHI KnneHToB); EdTech (06-
pa3oBaHne, KypChl U KapbepHble KOHCYMbTa-
unn); FoodTech (poctaBka M MHHOBaUWN B
npoayKTax nuTanus).

410
Kacaetcsi MOMOLLUM BEHYYPHbIM MHBECTO-
pam, TO rOCyAapcTBO BK/OYaeTca B BuAe
passutns necoyHny (Regulatory Sandbox),
MHKy6aTopoB («/Hrpus») 1 akceneparopos
(®PUN, Axkcenepatop UTMO). «3tn nno-
Lafkn MoMoraioT MpoekTam C pasBUTUEM
Ha HadanbHbIX cTaguax. [Nocne nepemM4HOro
oTtbopa, MEHTOPCTBA W MPOXOXAEHWS aKce-
nepaunoHHO MnporpamMbl NpoekTsl 6onee
»KM3HECNoCcobHbl 1 obnafatoT NoTeHLmManom
MacliTabunpoBanusa. bnarogaps Takum npo-
rpamMmam ctaptansl 6onee NpuBneKaTenbHb!
[N BEHYYPHbIX MHBECTUUMA OT DOHAO0B»,—
nosicHaeT Poman Konocos.

Mo MHeHuto KoHcTaHTMHa KyaHeuosa,
ynpaenstollero naptHepa Advice Finance,
Henb3sl ckasaTb, YTO MOMOLLb CO CTOPOHbI
rocyfapcTtsa fBMSETCs PerynspHoi npakTu-
Ko, HO cerogHs B [leTepbypre paboTaerT,
Hanpumep, @OHO COAEWCTBMSA Pa3BUTUIO
BEHYYPHbIX MHBECTUUMIA B Marble npeanpu-
ATV, CO3[aHHbIA NpaBWTeNbCTBOM CaHKT-
MeTepbypra npu NOAAEPKKE KOMUTETA 3KO-
HOMWYECKOrO  PasBUTUS,  MPOMbILLIEHHOM
nonuTUKKM 1 Toprosnu. Kpome Toro, cylle-
cTBytoT OPNVI — ®oHA pas3BuTUa MHTEPHET-

nHUUMaTnBa 1 akcenepartop «Cbepa», oba
OHW addPUIMPOBaHbI C FOCYAapPCTBOM.

Bnagncnasa HosokpelleHoBa [o6asns-
eT, 4YTO KpOoMe 3TOro B KOHLe Aekabps 2020
roga 6bi10 NPUHATO MOCTAHOBMEHNE MpPaBu-
TenbctBa P® Ne 2204 06 yTBEP)KAEHUN Npa-
BWS1 MOALAEPXKKN BEHYYPHbIX MPOEKTOB. Ta-
KM 06pasom, ByaeT co3haH eavHbI MOAXON
K (OUHAHCUPOBAHUIO BEHYYPHbIX MPOEKTOB,
3aKpenneHbl NPUHLMMALI OLEHKN 3ddeKTB-
HOCTW BNIOXEHWI, B X YMCNe — nocnenosa-
TENbHOCTb AOCTUXKEHMS KOHEYHbIX 1 NMPOMe-
XKYTOYHbIX WMHOMKATOPOB, COMOCTaBUMOCTb
MPOrHO3HbIX U LeneBbix peaynstaroB. OT-
LenbHO nNpopabaTtbiBaloTCa KpUTEPUU Liene-
BOrO MCMOMb30BaHNs OOKETHBIX CPEACTB,
4YTO MO3BONUT M30exaTb HeOOQHO3HAYHbIX
TPaKTOBOK B 3TOM BOMpoOCe.

Elle oanH BaXHbIN MOMEHT — onpefene-
HVe AOMYyCTUMOrO YPOBHS PUCKOB U PUCK-
MeHemKMeHT. [ns aToro BBOAATCS 0COOblE
npasuna, B COOTBETCTBUM C KOTOPbIMK OyayT
oueHmnBaTbCA hakTopbl, BANAKOLLME Ha pea-
nmzaumio npoekTa. NMocTaHoBMEHME Takxe
3akpennaeT TpeboBaHMsi K MPOBEAEHMIO
3KCNEPTU3 Y MOHUTOPMHIY BEHYYPHbIX MPO-
€KTOB, 4TO MOMOXeT 6onee ahdPeKTUBHO
KOHTPONMPOBAaTh, Kak WMCMonb3ytTcs 6toa-
KeTHble cpefacTBa. «[1pUHATbIA  OOKYMEHT
NO3BONUT YHUONUMPOBATL PerynMpoBaHne
B Ccdoepe BEHYYpHbIX MHBECTMUMA. 3TO, B
CBOIO O4epenb, YNPOCTUT dMHaHCKPOBaHWe
NEePCNEeKTUBHbIX MPOEKTOB, CHU3WUT PUCKM
y4acTns B TakMX MHMUMATMBAX U B KOHEY-
HOM UMTOre MPOCTUMYNUPYET TEXHOMOrmn4e-

KCEHWSA NMOTAMOBA

CKOEe pas3BUTME 3KOHOMWKM» — yKadblBaET
aKcnepT.

PomaH

KonocoB cyuTaeT, 4To Kakux-To cneumdomnd-
HbIX TEHOEHUW, KacaloLMXcs NOKabHOro
PblHKA BEH4YYPHbIX WHBECTUUM, B [eTep-
6ypre HeT. BeHyypHble QOHObI U CKayTUHT
CcTapTanoB OENCTBYIOT 6e3 NPUBA3KK K Tep-
putopuanbHbiM rpaHuuamM. [Mpu aToM, Mo
mHeHnto Ceprest CadhoHOBa, COOCHOBaTENS
MEL Science, peaungeHTa genosoro knyba
«QTanoH», B CeBepHON CTONULE U OPYrnx
PErMOHax 3a CYeT BEHYYPHbIX WHBECTULNIA
BblpacTaeT OofbllUe MeXOyHapOAHbIX MPO-
€KTOB, B TO BpeMs kak B Mockse — 6onblue
HaLuMOHanbHbIX.

«CaHkT-lNeTepbypr Bcerga Bbiaensna Bbi-
COKasl MOAroToBKa MPOrpamMMUCTOB W pas-
paboTymKkoB. 3TO pe3ynsTar MHOroneTHewn
paboTbl POUINKO-MATEMATUHECKMX LLIKON W
By3oB — NTMO u CI6ry (NMM-1ny). Brytpu
HUX OpMUPYETCSt 6OMNbLLIOE YUCIO CUMBHbIX
CNeumanncToB, YacTb KOTOPbIX OTAAET Npea-
noYTeHME Co3daHuio COOCTBEHHbIX CTap-
TanoB 1 npoekToB. ViMeHHo B [NeTepbypre
poaununck VKontakte, ScratchDuino n UGO
Games. Cepbe3Hble MPOEKTbl C BbICOKNM
NOTEHUMANOM Tak WM MHa4Ye CTPEMATCA K
WMHBECTULIMSAIM OT KPYMHbIX OOHAOOB, pac-
nonoxeHHbIXx B MockBe mnu 3a npegenamm
P®» — pobaBnseT rocnognH Konocos.

[Mpn atom Mapk [orixmaH, rasHbIi aHa-
nmTuk TeleTrade, HasbiBaeT lMeTepbypr oa-
HOWM 13 OCHOBHbIX 30H PA3BUTUS BEHYYPHOIO
6usHeca B Poccun, obnagatoLlen BaXKHbIMN
npeanocbINKaMn 1 YCNoBUAMK ANS PassuTms
cektopa. OHM 3ako4aloTcs B yyLlen cu-
Heprum 6naronpuUaTHLIX PakTOPOB MO cpas-
HEHWIO C BOMbLUMHCTBOM PErMOHOB.

«B ropoge TpagMUMOHHO CWNbHO Npea-
CTaBMEHbl TEXHOMOMMYHbIE MNPOW3BOACTBA,
MOLLIHast Hay4YHO-TEXHWYECcKas 1 KagpoBas
6asa, B TOM 4Mcne Ha nnargopme BY3OB.
B lMeTtepbypre paboTaloT KpymnHble Komna-
HMK B 0B6nacTV NPOorpamMMHOro o6ecneveHms
n vHbIX IT-pewennin. BaxHa n Tepputopu-
anbHasa 6nmM30CTb K EBPOMENCKMM CTpaHaMm.
Ona obneryaet obmeH onbIToM, anpobaumto
1 BHEeAPEHWEe MHHOBAUMOHHbIX MPOEKTOB. Ta-
KOe coyeTaHve (hakTopoB Npeponpeaenset
N OCOBEHHOCTW, OTpacneByld Cneumdunky
BEHYYPHbIX MHBECTULMIA B pervoHe. B vacT-
HOCTW, OHWM HanpaenstoTcs B 06nacTb pas-
BWTOrO B rOpOAe NpUBOPOCTPOEHNS, LMAPO-
BM3aumm npoueccos. MNaHgemnsa paclumpuna
BO3MOXXHOCTW 1 NPUBMEKATENBHOCTL peLLe-
HWIA NS AUCTAHUMOHHOIO OKa3aHus YCnyr,
opraHmaunm ynaneHHon pabotbl 1 0by4ye-
HVA. BO3pocC MHTEpPEeC K CEKTOPY MEANLIMHDI,
OnotexHonornit. MNaHoemus, kak HW napa-
[OKcanbHO, caenana 6onee WMHTEHCUBHBLIMU
N ObICTPLIMA KOMMYHMKaUMM 1 OTOOP Mpo-
€KTOB BEeHYypHbIMK cboHOamu. [lepeneTsbl n
O4YHble BCTpeYM BCe OOnblUe 3ameHATCH
OMCTaHUMOHHbIMK  Mpe3eHTaumnaMn, nepe-
roBopamu. ITO MO3BONSET YCKOPUTL TEMMbI
O3HaKOMIEHNA W OLEHWMBAHWA HOBbIX Mpe-
TEHOEHTOB»,— PE3IOMUPYET 3KCNEPT. M
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