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MOJIOAEXDb MHBECTUPYET BCE AKTUBHEE

TEKCT UBaH EBULLKHMH
®0T0 Uropb UBaHKO

Ha ¢oHe HU3KHMX CTAaBOK IT0 BKJIAZAM BCe OOJIbIIIee YK CI0 YACTHBIX
WHBECTOPOB BBIXOIUT Ha (POHAOBBIN PHIHOK. [[p1 3TOM IIPONCXOAUT
AKTUBHOE OMOJIOYKeHVEe KITMEeHTCKOM 0a3bl OPOKEPOB, a TAKKe YBeJIH-
YHBAETCS JOJIA »KeHIITUH. [parkaaHe ¢ HAMOOJIBIIIIIM MHTEPeCOM Haul-
HAIOT CMOTPETh Ha BJIIOKEHUS B O0JTee pUCKOBBIE aKTUBBI — aKITUH,
OT/IaBast ITPeTIOYTeHIs 3apyOeKHBIM OyMaraM, KOTOpbIe HeIUIOXO
cebs mokazasu B 2020 Tof1y, CBUAETETLCTBYET Ie0I0THOe UCCIeI0Ba-
HUe prIHKa OT «BTb Kamuran HBecTuimm.

IIepBOM KBapTase 2021 rofja &XXHOTaK QU3NIECKUX JIUI] BOKPYT MHBECTUIIOHHBIX IIPOAYKTOB YCIWIWICA. B Map-

Te YHUKAJIbHbIEe OPOKePCKIe cueTa OTKPBLIU Oostee 750 ThIC.
4JeJIoBeK, a C Hadasa rofa — 2,2 MJIH JesioBek. [1o JaHHbIM
MOCKOBCKO¥ OUP:KH, TI0 I'TOTaM IIePBOTO KBapTasia obuiee
YHCJIO TAKUX CIETOB IIPEBHICIIIO PyOex B 11 MITH, elle fiBa
TO/Ia Ha3a/l uX OBUIO B IIATh Pa3 MEHbIIE.

B Havaste anpena «BTE Kanuran MHBecTuiiny 3aHUMaeT
TIOYTU TPETh BCETO PhIHKA IT0 06heMy aKTUBOB Ha 6POKep-
CKUX CcYeTax (GU3NIeCcKUX JIUII (II0 UTOTaM IIepBOro KBapTa-
Jia — CBBIIIIe 2 TPJIH Py0.), BIIEPBBIE MIPECTABIII COINAIb-
HBIN TOPTPeT POCCUUCKOT0 YaCTHOTO UHBecTopa. Corac-
HO IIPOBEICHHOMY HUCCJIeIOBAHUIO, JOMUHUPYIOLIYIO IOJII0
B KJIMEHTCKOH 06aze 6pOKepa 3aHUMAIOT MHBECTOPhI-MY»KIU-
HBI (63% I10 UTOraM IIepBOTO KBapTaia). BMecTe ¢ TeM oTMe-
4aeTcd IJIAaHOMEPHOe yBeIWYeHHUe NOJIU KEeHIIVH, KOTOpast
BBIpOUIA € KOHIIA 2019 rozia Ha iBa IIPOLIEHTHLIX IIYHKTA, IO
37%. B 06enx reH/IePHBIX IPYIIIaX IPe06IaJatoT MHBECTO-
DBL, cocTosiine B 6pake (83% My>KurH U 80% YKeHIIUH).

Bpokep oTMevaeT 1 aKTUBHOe OMOJIOXKeHYe KIMeHTCKON
6a3pl. [0 uTOoraM 1MepBOTo KBapTasa I0JIS KIIMEHTOB JI0 25 JIeT COCTaBWIIA 7%, JIIOfIel B BO3pacTe 25—

35 yreT — 26,2%. B xoH1je 2019 roza Ha 5TU KaTeroOpuy NUHBECTOPOB IIPUXOIWIOCH COOTBETCTBEHHO 3%
u 15%. OMoJI0KeHe KJIMEeHTCKOM 6a3bl IPOUCXOIUT He TOJIBKO 3a CUeT CHIDKEHUSI CTABOK T10 BKJIAIaM,
HO U GJ1aroZiapst akTUBHOMY Pa3BUTHIO JUCTAHIIIOHHBIX KAHAJIOB OTKPBITUSI GPOKEPCKUX CUeTOB. [1o
CJI0BaM INIAaBHOTO UCIIOIHUTEIbHOTO upekropa «BTh Kammmran MuBectuniun» Biagumupa ITotanosa,
PpaHbIIIe TIOTeHINAILHOMY KJIMEHTY HY)KHO ObLIO GU3UIECKU IPUNTU B 0QUC OPOKEPCKON KOMITAHUHT
wiu GaHKa, 3aIIOJIHUTD OOJIBIION 06EM TOKYMEHTOB, UTO He OBLIO MHTEPECHO IIPOKOU Macce NHBe-
cTOpoB. Celtuac, YTOObI OTKPHITH GPOKEPCKUM CUET, JOCTATOYHO CKavaTh MOOYJIbHOE TIPWIOMKEHYE Ha
CMapTQOH U IOTPATUTh HECKOJIBKO MUHYT Ha 0pOpMIIEHIEe IOKYMEHTOB. «C pa3BUTHEM GPOKEPCKOM

U OUP)KeBO MHPPACTPYKTYPHI UHBECTUPOBATH CTAJIO IIPOIIE U IIOHATHEE, TIOITOMY HAIIIA ayIUTOPUS
CTAaHOBUTCA BCe Iupe. M Tak KaK HEKOTOPBIE CJIOU HaCeIeHsI ObUIY MeHbIIe BCETO IIPEe/ICTABIeHBI, Te-
Iepb OHU BBICTYIIAI0T IOKOMOTHMBAMHU POCTa PhIHKa»,— OTMedaeT rocIiofuH [loTamos.

dusuyeckue JIULA He IIPOCTO OTKPBIBAIOT CYeTa, HO ¥ aKTUBHO TOPIyIOT. [1o ;aHHbBIM MOCKOBCKOM
OGUPXKU, B MapTe YUCI0 OPOKEPCKUX CUETOB, II0 KOTOPBIM ObLIa IIPOBeZeHa XOTs ObI OZfHA CIeJIKa 3a Me-
CATY, IIPeBBIIIAJIO 1,4 MIJIH, TO €CTh TOPTOBBIe OIlepalliy COBepIIaIN 16% BCeX YHUKAJIbHBIX KJIIMeHTOB
6pokepoB. C koHI[a 2019 roza MoKa3aresIb BEIPOC IIOYTH B YeThIpe pasa. CoracHo uccienoBanuio «BTh
Kanmran MIHBeCTUITUMY, YUCIIO AKTUBHBIX CYETOB (COBEPIIAIOIINIX OIepariny Ha MOCKOBCKOI OGUpike
u CaHKT-IleTepGyprcKoii Guprke) BBIPOCIO 32 IIATh KBAPTAJIOB B YETHIPe C IIOJIOBUHOM pasa, /1o 360 ThIC.,
TO eCThb 56% KJIeHTCKOU 6a3bl.

[NoBrILIeHYe JOCTYITHOCTH MHBECTULINH U BBIXO/], HA PIHOK MAaCCOBOTO MHBECTOPA BeJleT K CHIDKe-
HUIO CPeIHeTo pa3Mepa BIoKeHUH. [1o orleHKe 6poKepa, CpeqHUIT pa3Mep 6POKEPCKOTO CUeTa ero KJIU-
€HTOB IT0 COCTOSTHUIO Ha KOHeIT MapTa 2021 rofia COCTaBys 1,2 MUTH py6. TpoTUB 1,75 MJTH py6. Ha KO-
HelJ 4eTBepToro kBapraya 2019 rozga. [Tpu 3ToM NHBECTOPHI K BOIIPOCY GOPMUPOBAHUA TOPTHeII IO
XOZSAT C OOJIBIIEH OCO3HAHHOCTBIO. I1o orlenkam «BTB Kamuran VIHBeCTUIIMIY, CAMBIMU BBICOKIMMU T€M-
ITaMHU PACTeT YHUCJIO CIETOB, Ha KOTOPBIX pa3MelneHo 6osee 20 6ymar. KomaecTBO TAKMX CIeTOB BBIPOC-
JIO 332 paCCMOTPEHHBIH IIepUOZ, IIOYTU B JIeCATh pas, 10 68,5 ThIC. B ueTbIpe U IIATh pa3 BBIPOCJIO YHCJIO
CYeTOB, HA KOTOPBIX JIEXKUT COOTBETCTBEHHO 6—10 Gymar u 11-20 Gymar. «<DTo O4eHb BXKHBIH ITOKa3a-
TeJIb, TOBOPALIXI O TOM, YTO KJIIMEHTHI ITOJXOZAT C BEICOKOM OTBETCTBEHHOCTBIO K MHBECTUIIIOHHOMY
poreccy, GOpMUPYIOT BICOKOAMBEPpCUGUITUPOBaHHbBIe ITopTdesu. KyibTypa HBeCTUPOBaHUA U PU-
HAHCOBasi TPaMOTHOCTD B CTpaHe pacTyT. JIIoAY B OCHOBHOM CeJac IIOAXOIAT K MHBeCTUPOBAHUIO KaK
K MHCTPYMEHTY COXpaHeHUA cOepekeHIH, KOMIUIEKCHO. EIlle HeCKOJIBKO JIeT Ha3az, MHOTHe ITOpTdern
COCTOSUTH M3 OJTHOH 6yMarui, KOTOPYIO KTO-TO PEKOMEH/IOBAJI KyIIUTh. DTO IIPUBOIVIIO K O9€Hb BBICOKIM
PUCKaM U BO3MOXKHBIM Pa304apOBaHUAM B PbIHKe»,— OTMedaeT Biragumup Ilotanos.

B nocsegHUM rof oTMedaeTcs ITIOBBIIIeHHBIN NHTepeC BHOBD IIPUXOAAIINX Ha PHIHOK HHBECTO-
poB k aknuam. C koHna 2019 roza sinoxeHus kiaueHToB «BTh Kanmran lHBecTUMn» B aKIIUU (Poc-

WUIOPb UBAHKO

CUICKUe U UHOCTPaHHble) BBIPOCIN Ha
368,3 wipz pyo6., o 511,93 muipz pyo.
Jl0JIs1 TAKUX BJIOYKEHUI JoCcTUIa 32,8%.
VIHBeCTUIINU B OOIUTAIINY (KOPIIOPa-
TUBHBIE, CyBepeHHbIe, HOMUHUPOBAaH-
HbIEe B PyOJISIX U B BJIIOTE) BRIPOCIIU Ha
254 Mipz, py6., 1o 707,34 Mitpz py6.,—
45,3% noprdesa. AKTUBHee BCero 4acT-
Hble THBECTOPHI CKYIIAJIU aKI[UU UHO-
CTPAHHBIX KOMIITAHUU, BJIOXKEHUA B KO-
TOpPBIe 110 UTOraM IIepPBOro KBapTasa Co-
CTaBUJIU ITOYTH 250 MIIPZ Pyo., Toraa
Kak B KOHIIe 2019 roga Ha HUX IIPUXO-
JIMJIOCh MeHee 18 MuIpz pyo.

DTO OOIIUIA TPEH I, TSI BCETO POCCUT-
CKOT'O PBIHKA, Ha KOTOPBIN HEOZHOKPAT-
Ho ykasbiBa LIb Poccuu B cBonx oT4e-
tax. [To oneHKam «/leHer», OCHOBAaHHBIM
Ha JAHHBIX PeTyJIATOPa, 110 UTOTaM MU-
HYBIIIeTo rofia YaCTHbIe MHBECTOPHI BJIO-
KIJIN B KUY MTHOCTPAHHBIX KOMIIAHUH
cBbItre 300 MIIp Pyo., TOT/IA KaK B aK-
LMY POCCUVICKUX SMUTEHTOB — MeHee
290 wtpy, py6. BeICOKUIT MHTEpeC K MHO-
CTpaHHBIM IIeHHBIM OyMaraM BBI3BaH
CTpeMJIeHHeM NHBeCTOPOB JuBepcrudu-
LIMPOBAaTh OPTQesIb B TOM YKCJIe II0 Teo-
rpaduuecKoMy IIPU3HAKY, a TAKXKe CHJIb-
HBIM pocToM (GoHAO0BOro phiHKa CIIIA.
[To nauubM Bloomberg, B 2020 roy uH-
nmexc S&P 500 BrIpoc Hostee ueM Ha 16%,
C Hadasia 3TOT'O TOZla OH IIOAHAICS ellle Ha
11,6%. Poccutickuii uunekc PTC cHU3MWI-
Cs1 B IIPOLIJIOM rofly Ha 10%, a B 9TOM rofly
TIOJHAJICA TOIBKO Ha 8%. «/lJIs1 oCyIecT-
BJIeHNA 3 QeKTUBHBIX NHBECTULIAI MBI
IIpe/IoCTaBiAeM KIMeHTaM KadyeCTBeH-
HYIO OKCIIePTU3Y U aHAIUTHUKY B IIPUJIO-
’KeHUU 110 UHOCTPAHHBIM I[eHHBIM 6yMa-
raM, Ha OCHOBe KOTOPOI MHBeCTOPHI Ca-
MOCTOATEIFHO MOT'YT IIPUHUMATh pellie-
Hus. JIn6O OHU MOTYT OOPAaTUTHCS K Ha-
LM WHBECTUITVIOHHBIM UJIesAM — Ha-
IIpUMep, MBI PETYJIIPHO OOHOBJISIEM HAII
Tom-10 akmuit CIIA»,— pacckasas Bia-
Jumup lloramnos.

B oTcyTCcTBUHE IIOKOB Ha PBIHKE U IPU
HU3KUX CTaBKaX I10 BKJIAZAM IIPOHUK-
HOBEeHVe NHBEeCTUIIMOHHBIX IIPOAYKTOB
IIPOAODKUTCA. B ampesie B paMKax bup-
»eBoro popyMa MOCKOBCKOI GUPIKHU 3a-
MecTuTesNb npescenatesist banka Poccuu
Biragumuyp YNCTIOXWH He NCKITI0YNIT
TOTO, YTO KOJITYECTBO OTKPBITBIX OPO-
KepCKUX cueToB B Poccuu B mociesyto-
1I1Ye TOAbI MOKET JOCTUTHYTD 74 MJIH.
[To ontenkam Biagmmupa [lotanosa, Ha
TOPH30HTe TpeX JieT YMIO YaCTHHIX UH-
BeCTOPOB MOXKeT BBIPACTH 70 30 MJIH.

«B OyrpKaIye Topl BO3MOXKHO CMelle-
HHe UHTepeca YaCTHBIX NHBECTOPOB C OT-
JTeJTbHBIX aKITUI 1 OOJTUTAITUI B CTOPO-
Hy IIPOJYKTOB JIOBEPUTEILHOIO YIIPAB-
JieHns, a Taxoke OITVI®os u BI1MPoB,
KOTOpBIe He TPeOyIOT BBICOKOTO YPOBHSI
3HAaHUI U BpeMeHU Ha yIIpaBjleHne»,—
oTMedaeT rocnoguH I[Torarrop @





