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MAATHUK
HACTPOEHUN

SAMECTUTEJTb MUHWCTPA ®UHAHCOB P®

ANEKCEW MOWCEEB

(HABCTPEYE B TOCLYME)

MPE3VIEHT CLUA

30 BAWUAEH

(BO BPEMS BbICTYMIIEHNS
B LUTATE OTAV0)

«KOT'1A B EBPOME JIOKAAYH 3A JIOKZIAY-
HOM, MOHATHO, YTO HAZLO PACCMATPHU-
BATb PA3HbIE BAPUAHTbI (MOAAEPKKN.—
»AEHbIU*). N 34ECb Mbl, KOHE4HO,
KOMMNAHWIO (,A3PO®NI0T*.— ,AEHBIU*)
MOJHOCTBLIO NOAAEPKNBAEM».

MPE3NAEHT PAYPAL HOLDINGS

JA3H WYJbMAH

(B MHTEPBbIO REUTERS)

46-my npesupeHTy CILIA B IIponuioM rofry UCIoIHU-
JIOCh 78, OH He TIOJIb3YeTCs XaluIIOBOM TBUTTeP-IU-
TJIOMaTHel 10 IIPUMePY CBOero 6oJiee MOJIOZIOro
(Ha 4 roza) mpeecTBeHHUKA. CBOU (JIOBECHBIE
uHTepBeHIH J)xo batifieH peamu3yeT 110 CTapUH-
Ke: BBICTyTIaeT C TpUOyHbI beytoro foma. Bripouem,

B OKCIIEHTPUYHOCTH JIoHATHY TpaMIty OH a1 ObI
dopy. Tak, B MapTe OH OYKBAJIBHO ITApPOM CJIOB B UH-
TePBBIO UCIIOPTIJI OTHOLLIeHNA C Biriagumupom
[IyTrHBIM, CIIPOBOLIIPOBAB OTTOK CPEJICTB Hepe3u-
JIeHTOB C POCCUIVICKOTO PhIHKA. B arpesre BHe3arHO
YKPeTuI pyOiTb, TO3BOHUB POCCUMICKOMY ITpe3H-
JIEHTY C IIPeJIOYKeHLeM O BCTpeue, YTOOBI Ha CIIey-
IOITUH JIeHb OTOPOIIUTE MHBECTOPOB OOBSIBIIEHNEM
CeKTOPaIbHbBIX CAaHKIMM IPpoTuB Poccun. Ilepeme-
Hbl HacTpoeHuA Jlxo baiieHa, moxoxe, GrHAHCO-
BbIe PbIHKU I1ePeCTat0T BOCIIPUHUMATh BCEPhe3,
pearupys 1o OOJIbIIIel YacTH He Ha CJIOBA, a JleJia.
Ha nmeste »xe 0)KUIaHVA YKeCTKUX CAHKIINI He OIIPaB-

«K KOHLLY MAS Y HAC
HA PYKAX BYJET OKOJI0
600 MJIH 103 (BAKLIM-
Hbl.— ,IEHbIU“) —
JOCTATOYHO AN

KAM/IOrO AMEPUKAHLA». «3TO NMEPBbIM CNYYAN, KOT 1A

Bbl MOXETE BECNPEMNATCTBEH-
HO UCNOJIb3OBATb KPUMTOBA-
JIHOTY KAK KPEAWTHYIO WK
[JEBETOBYIO KAPTY B CBOEM
KOLLEJIbKE PAYPAL».

23 MapTa 24 MapTta 30 mapTa

JJINCh. PRIHOK OTpearnpoBasl Ha HUX CTIOKOMHO. .
CKJIa[IbIBAeTCS BIIeYaTIeHe, YTO TIOCIe TSHKEIOro ARLUH A0X0AHOCTb KYPC BUTKOWHA
KOBH/THOT'O TO/Ia PHIHKHU B aIpesie C OOJIBIITIM SHTY- «A3PODJIOTA» DECATUNETHUX US BbIPOC HA 3,8%,
3Ma3MOM PearpoBaIA Ha IO3UTUBHBIE BBICTYILIE- CHU3UIUCD TREASURIES CHU3MU- 110 $59,396 TbIC.
HUA HOJIUTUKOB. Ha Takye Kak BbICKa3bIBaHUe Mu- B LLEHE HA 1,1%, NACb HA 4 BA3UCHbBIX

Hucrpa Hedu Cay0BCKOM ApaBUH, IIOCIE KOTO- A0 67,3 PYb. NMYHKTA, 0 1,608%

POro nojoposkaia HedpTs. Ha Takue Kak 3asgB/eHre

npesugieHTa PayPal Holdings, B3MeTHYBIIIee Kypc
ouTtkoriHa. Vtu Ha mapy ¢pas kaH1yiepa [epmanumy, D (M
BHE3AITHO ITOAHABIINX [IeHY akIuu «[azmpomar e

KAK MEHA/ICSl OBEM BbIMNJIAT KPYNHEMALIMX NYB/IUYHbIX KOMMAHUMA

OUHAMMWKA CPEAHEB3BELUEHHOW MPOLLEHTHOW CTABKU UMOTEYHOIO

3A OTYETHBLIE roabl* (TPJIH PYB.) 3,18 KPEAUTA B POCCUU (%) MNCTOYHMK: LieHTpoGaHK.
MCTOYHMK: OLleHKa «JleHer. 15
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*QOueHKa nposeaeHa no 50 KpynHENLWUM IMUTEHTaM, YbM aKLLMK TOPrytoTcs Ha MOCKOBCKOM GuprKe. **[porHoa. 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
CAMbIE BbICOKME B MUPE MATKANMUTAN B NOMOLLb

PeKopAHOe CHUKeHMe Kto4eBOM cTaBku LIb nprBeno K pekopaHO HU3KMM CTaBKaMm Mo MNoTeKe. B 06LLel CoKHOCTM 3a
nocnegxue 12 net cpeaHeB3BelLeHHas NPOLEHTHas MNOTeYHas CTaBKa CoKpaTuaach NoyTi Bagoe — Ao 7,4%. [lononHu-
Te/bHbIM CTUMYJIOM /U1 MMOTEYHOr0 ByMa OCTaeTCs MCMOJIb30BaHKE MATEPUHCKOTO KanuTana. B npoLunom roy cymma Bbi-
MAa4YeHHOro rocyAapcTBOM MaTKanuTana coctaBuna 2,8 TpJH pyo., U3 HUX 2,7 TPJH Pyo. WK Ha YyHLEHNE MUAMLLHBIX yC-
NoBMiA. MaTKanuTan 3KOHOMWT Ha NPOLLEHTaX No MnoTeke 0T 6% A0 38% CTOMMOCTH KBApPTUPbI B 3aBUCUMOCTH OT PEFMOHa,
noAcHMTanu aKenepTbl. Ho npu AanbHelwwen peanmsaLym TaKoi KBapTUpbl Y COOCTBEHHWMKOB MOIYT BO3HUKHYTL MPOG/IEMbI.

[pu6bINb KOPNOPATUBHOIO CEKTOPA B 3TOM rody 6yaeT PeKOPAHO BbICOKOW, NPEANONOKMUA NPE3UAEHT
Poccuu Bnagumup TNyTuH, BbiCTynas ¢ exerofHbiM obpalyennem Kk PegepanbHomy cobpanuto 21 anpe-
N5, «KT0-T0 BbIBOAWT AMBUAEHAbI, @ KTO-TO BKIA/bIBAET B Pa3BUTUE CBOWX NPEANPUATUI U OTpacnen,—
noceToBan NPe3nAeHT.— byjem noowpsTb, KOHEYHO, TEX, KTO BKNaAbiBaeT». [0 JaHHbIM «[leHer, cym-
MapHO 3a rofj AUBUAEHABI POCCUACKUX KOMNaHWI cokpaTuanck Ha 20%, ocTaBasiCb Npy 3TOM CaMbIMK
BbICOKMMM B MHUpE.

HA CTPAHULIE 44. HA CTPAHULLE 56.





