LLEHbI HA BTATOPOZIHbIA METAN1 PACTYT

OXUBJIeHe MUPOBOU SKOHOMUKH, A TAKKE aBTOMO-
OMJIBHOM TPOMBIIIUIEHHOCTU BEPHYJIU CTOMMOCTh
IUIAaTUHBI Ha YpoBeHbs Bollle $1200 3a yH1IM0. Cupoc
Ha IUIATUHY IIPeIbABIIAIT U IOPT(eIbHbIe NHBEC-
TOPBL: aKTUBbI (POHZIOB, UHBECTUPYIOIIUX B METaJL,
TIPUOIM3WINCH B MapTe K MaKCUMATbHBIM 3HAYEeHUSIM.
1o o1ieHKe aHAJIUTUKOB, B 3TOM 'O/l IIeHbI MOT'YT
BePHYThCA B ArarasoH $1300-1500 3a yHIIMIO.

- avaJIo roJia CTAJIO ITO-HACTOAIIEMY YCIIeITHBIM JIJIA IUIAaTUHEL [1o JaHHbIM Reuters, 16 peBpasisa rieHa Me-
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TaJIIa BIIEPBBIe C CeHT0Ps 2014 roja IMoAHAIACH BbIlle ypoBHs $1300 3a yHIU0. Jaxe
C y4eToM IToCIe[IoBaBIIel KOPPeKIMU U K cepeJiuHe MapTa KOTUPOBKU KOHCOJIUIUPO-
BaJIMCh Bo3Jjie ypoBHA $1230 3a yHITUIO, UTO Ha 15% BhllIe 3HaYeHMY KoHIa 2020 rofa.
VHTepec K IUIaTUHe PacTeT IATHIN MeCAI] IIOAPAT, 1 3a 3TO BpeM: OHa IIo0poKaIa
Gosee yem Ha 40%.

YHUKaJIIBHOCTb CUTYaIlUHU B TOM, YTO IIOA0POKaHUe IUIATUHBI IIPOUCXOAUT Ha QoHe
CHIDKEHUA IIeH Ha 30710T0. Tak, 18 MapTa CTOMMOCTB 30JI0Ta HaXOLWIaCh HA OTMETKe
$1736 3a yHIIMIO, UTO Ha 8% HITKe 3HAUeHUH KOHIIA 2020 rofja. DTo JBIDKeHUEe OBLIO
CBA3aHO C COKpallleHreM BIIOKeHUI B MeTaJLlI CO CTOPOHBI ITPo(dpecCOoHaTbHBIX NHBe-
CTOPOB, KOTOPhIe Ha (hOHe YCIIEXOB B pa3paboTKe BAKIIMHBI OT KOPOHABUPYCA ITOTEPSI-
JIVL UHTepeC K 3alllUTHBIM akTuBaM. 1o jaHHbIM Bloomberg, cymMapHBIe aKTHBEI 30J10-
ThIX ETF CHU3WINCE € Hayasa rofia Ha 184 TOHHEL, 0 BOCBMUMECIYHOTO MUHUMYyMa —
3,14 TBIC. TOHH.

BiokeHUs UHBECTOPOB B IUIATUHY BeIpowIn. [To ranubIM Bloomberg, cymmapHbie
aKTUBHI IUIaTUHOBBIX ETF mogHsAInch ¢ Hayasia roza Ha 2,2 TOHHBI, 10 121,8 TOHHBI,
4TO BCero Ha 0,8 TOHHBI MeHbIIIe HICTOPUYECKOIO0 MaKCUMYMa, YCTAHOBJIEHHOIO
B cepeiviHe QeBpasIs.

dyHaaMEeHTaNlbHbIX CIpoOC
Ornepexxaroliye TeMIIbl pOCTa IIeH
Ha IUIaTUHY B 3TOM I'Ofly aHAJIUTUKU CBA-
3BIBAIOT C HEIOOLIEHEHHOCTBIO MeTaJLIa.
B omiuuue oT ApYrUX APAaroLeHHbIX Me-
TaJLJIOB, CTOMMOCTh KOTOPBIX B 2020 romy
3aMeTHO BBIPOCIA, IUIATUHA JOPOXKaIa
MeJyIeHHO. [To nToraM MUHYBIIEro rozia
30JI0TO IPUOABIUIIO B IieHe 25%, cepe-
6po — 48%, ToT/]a KaK IIaTUHA — TOJIb-
Ko 10%. «B Gostee y3KOIi BRIGOPKe MeTaJ-
JIOB IUTATUHOBOM I'PYIIIIBI NAJUIAANHN BBI-
poc ¢ Havyasa 2018 roga B 2,2 pasa, po-
Iuil — B 16 pas, a IUTaTUHA — TOJIBKO
Ha 30%. DTO fefnaeT ee IpUBJIeKaTeJIbHON
UL THBECTUITNH, OCOO€HHO YIUThIBAS
CHIBbHYI0 QyHIAMEeHTAIbHYIO IIO3ULIUI0
MeTajulay,— CIUTaeT yIIPaBJIAIOIINY 11-
PEeKTOp CeKTopa MeTaJLIypruu «OTKPHI-
tue Research» Janurut Kapumos.
dyHraMeHTaIbHO Ha MMPOBOM DbIH-
Ke IUIaTUHBI CJIOKIWIACh HeIUIoXas CUTya-
IV, TIOCKOJIBKY KJTFOYeBOH IIOTPeOUTeNh
MeTaJUIa — aBTOMOOYUIBEHAS IIPOMBIII-
JIEHHOCTb — aKTUBHO HabupaeT 060po-
ThI. [To JaHHBIM KUTalCKOM acCOrMaumn
aBTOIIPOU3BOAUTENIEH, B AHBape—(]eBpa-
Jie TIPOJIaKU aBTO YBEJIMUWJINCH Ha 76,2%
OTHOCUTEJIBHO AaHIOTMYHOI'0 IIeprozia
TIPOLIOTO I'oid ¥ JOCTUIIIN 3,958 MIIH Ma-
muH. [1o g10BaM fUpeKTopa 10 aHAIU3y
(PMHAHCOBBIX PHIHKOB U MAKPOIKOHOMMU-
KU «Anb(a-kanuTanay Biragumupa bparu-
Ha, IUIaTMHA ¥ 0COOEHHO /LI O4eHb
YYBCTBUTEJIBHBI K AKTUBHOCTU aBTOIIPO-
U3BOAUTENIeH, U yilydllleHue ITePCIIeK-
THUB IIepexofid K HOPMaJIbHOMY PeXXUMY
(PYHKIIMOHMPOBAHNA SKOHOMUKHU — 5IC-
HBII CUTHAJI TOTO, YTO 0O'beMbI IIPOU3BOJI-
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