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BPOKEPbI PASHUW/IUCD KJIMEHTAMM

FPAXXIAHE OXOTHO MOKYNAKT HE TO/TbKO POCCUMNCKWIA, HO M MUHOCTPAHHbIV PUCK

TEKCT UBaH EBULLKHMH
®0T10 Getty Images

Ha MoCKOBCKOU OUpske 3apUKCUPOBAIN OoJIee 8 MITH
YaCTHBIX MHBECTOPOB. KoJInyecTBO KIIMeHTOB-PU3IINL]
3a TOJI YBeJIMYIIOCH O0JIee yeM BJIBOe, UM CJIO aKTUB-
HBIX — IIOYTH B YeThIpe pasa. M3-3a oTcTaBaHUA
POCCUMICKUX UHJIEKCOB OT BeIyINX aMEPUKAHCKUX,

a TaK)Ke HU3KOU OTpaceBOU fuBepCU(PUKALIU OTede-
CTBEHHOTO PhIHKA HAaMOOIBIIUM CIIPOCOM Y YaCTHU-
KOB IOJIB3YIOTCSA OyMaru MTHOCTPAHHBIX OMUTEHTOB.

B Oyzy1iieM rojry 4Mciio C4eTOB MOXKET ITPeBBICUTD

10 MJIH, CYUTAIOT YIaCTHUKYU PHIHKA.

TIOCJIeTHUN OCeHHUN MeCSI] YUCIO0 YHUKATHHBIX ODOKEPCKUX CIeTOB HU3UIeCKUX JIUI] Ha MOCKOBCKOM

OUpsKe IIPEBBICIIIO PyOerk 8 MITH, CBHETEIbCTBYIOT JAHHbIe GUP)KU. 32 MUHYBIINN Me-
1T OPOKEPCKIe cueTa OTKPhUTH Oostee 560 THIC. YeIOBEK, a C HaYasIa roga — 4,2 MIIH
YeJI0BeK. DTO GOJIbIIe YeM 3a BCe O] CYIeCTBOBAHUA OUP)KU, BMecTe B3ATble. OCHOB-
HOMU JBIKYIIIe CUJION, KaK U IIpeKzie, BBICTYIIAI0T MHANBUyaIbHble MHBEeCTUITHOH-
Hble cueta (MVIC), obIee 91cIo KOTOPBIX IOCTULTIO B HOsIOpe oTMeTKU 3,2 MitH. C Hava-
Jla ToZla OTKPBITO nopsagka 1,6 murH MNC.

B pesysisTaTe aKTUBHOTO BOBJIeUeHUS (HU3MIECKUX JIUI Ha POH/IOBBIN PHIHOK X 06-
Iee YUIO BIIepBBIe IIPeBbICKIIO 10% OT SKOHOMUYEeCKH aKTUBHOTO HaceJIeHU:A CTpa-
Hel. Ellle ecsiTh JIeT Ha3a/l TAKOBBIX ObUIO MeHee 1%. IIpofo/nKaeT pacTu ¥ aKTUBHOCTh
YACTHBIX UHBECTOPOB, B HOSIOPE YHUCIIO GPOKEPCKUX CIETOB, IT0 KOTOPHIM ObLIA IIPOBe-
JleHa XOTs ObI OJTHA CIeJTKA 33 MeCsII, IIPEBBICIIIO 1,3 MIIH, TO eCTh TOPTOBbIe OIlepaIun
coBepuIaIy 16,6% BceX yHUKAIBHBIX KINEHTOB OPOKepoB. B iekabpe 2019 roza ToIbKO
KQK/BIY JIeCATHIN MHBECTOP COBEPIIAI C/IeJIKY Ha Gupike. CTOJIb BBICOKOW aKTHBU3a-
IIMY MTHBECTOPOB ITOCIIOCOOCTBOBAIU ITAHeMUsI KOPOHABUPYCA — KaPAHTUH BBIHY/WIT
KJIEeHTOB [TePeXOIUTh Ha OHJIANH-00CIy’KUBaHIe,— a TAK)Xe YI06CTBO, IIPOCTOTA B HC-
I10JIb30BAHUH CIIEI[UATN3NPOBAHHOTO MOOIILHOTO IIPIJIOXKEHHS ¥ BO3MOYKHOCTb CO-
BEPILATh CLEJIKU B OLUH KIIHK.

YacTHbIe HHBECTOPHI CTAJIX 3HAYUTEIbHOM CIJION Ha phIHKe. [1o faHHBIM IeH-
TPAJIBHOTO 6AaHKA, TOJIbKO Ha KOHeI] TPeThero KBaprasia o61as CTONMOCTb OyMar
Ha cyeTaxX QU3NIECKUX JIUI] COCTaBIIANA 4,7 TPJIH PyO., YTO HA 1 TPJIH PyO. BbIIIe
3HaueHUU KoHna 2019 rozga. «B cTpyKType BIOXKEHUH C Hayasa rofia CUIbHee BCero
BBIPOCJIA IOJIA MHOCTPAHHBIX aKITUH M OOIUTaIiiil MHOCTPAHHBIX SMUTEHTOB IIPU
YMeHBIIIeHUH JJOJIY POCCUNCKUX aKIIMH 1 OOJIUTaliil pe3H/IeHTOB, YTO YaCTUYHO BBI-
3BaHO pOoCcTOM Kypca fosutapa CIIIA k py6stro (+14% 3a KBapTas u +24% 3a rof)»,— OT-
MeYaeTCs B OTYeTe PerysATopa.

BhIcOKas MOMyIAPHOCTD aKIIUI NHOCTPAHHBIX KOMIIAHUY CBA3aHa B IIEPBYIO Ode-
penb ¢ UX TeMIIAMU POCTa, KOTOPBIe OIlepeXXaloT POCT POCCUIICKOTO PhIHKA. «3a II0-
CIeHUM KaJleHZAPHBIU rof Beylnye aMepukaHckue nHjekcel NASDAQ Composite,
Russel 2000 u gaxxe CpaBHUTEJIBHO HU3KOBOJIATWIBHEIY Dow Jones Industrial Aver-
age BBIPOCJIH T10 OTHOIIEHUIO K NHAeKcy PTC Ha odueHb CylecTBeHHbIe 1711 QOHI0BO-
IO PBIHKA 36%, 21% 1 14%. DTO 1 IIPUBEJIO K CWJIbHOMY IIDUTOKY CPEJICTB YaCTHBIX UH-
BeCTOPOB»,— OTMeYaeT aHAJTUTHUK yIIPaBJIeHUA TOPTOBBIX OIlePaI[iil Ha POCCUUCKOM

KAK MEHATO0Cb YUC/10 YHUKAJIbHbIX BPOKEPCKUX CHETOB «®U3UKOB» (MJTH) 1crounnk: Mockosckas 6upa.

doumoBOM phIHKe «dpumoM PuHAHCY
Astexcaunp OcuH. VIHTepec K obyiura-
LIMAM UHOCTPAaHHBIX KOMIIAHUH, a TaK-
’Ke eBPOOOIUTAIIUAM POCCUHACKUX dMU-
TEeHTOB CBfI3aH C UX 3aIUTOH OT JeBaJlb-
BaI[UU PyOJIA.

B «BKC Mup uHBecTunui» «JleHbram»
paccKas3aiy, YTo UX KJIMeHTHI COBepIla-
IOT IIPMMEPHO OZIMHAKOBOE KOJIMYeCTBO
CZIeJIOK 110 POCCUMCKUM 1 NHOCTPAaH-
HBIM OymaraM. «CBSA3aHO 3TO C TeM,

YTO WHBECTOPHI CTPEeMATCA COCTABUTD
cebe cOaIaHCUPOBAHHBIe TOPTdENH,
JUBepCcu(PUIIUPYS BaJIIOTHBIE, CTPAHO-
BBIe U OTpacjeBble PUCKU»,— OTMedaeT
PYKOBOZAUTEJIb fleTlapTaMeHTa UHTep-
HeT-6pokep «BKC Mup nHBeCTUINI»
Wrops [TnMoOHOB.

Bmecre ¢ TeM IIpU TOProBIe UHO-
CTPAaHHBIMU IIeHHBIMU OyMaraMu 4acT-
HBIM MHBECTOPAM CTOUT YIUTHIBATh
HEKOTODPBIe UX 0CO6eHHOCTH. «HyX-

HO YYUTBIBATh, UTO 110 aMePUKAHCKUM
GyMmaram, HalpuMep, ZOCTATOYHO Ya-
CTO IIPOUCXOJAT KOPIIOPAaTUBHEIE JIeHi-
CTBU#, B pe3ysbTaTe KOTOPBIX Ha cyeTax
WHBECTOPOB MOTYT 00pa30BaThCs IPO06-
Hble IOJIU aKIUH, a UX yKe CJIOKHee
IponaTh. TakKe, YTOOBI IUIATUTH II0 TU-
BuJeHzaM Hasor 13% (10% — B CIIA

u 3% — B P®), He06XOAMMO 3aTIOJTHUTD
dopmy W8-Ben, nHave HaJIOT Ha IUBU-
nennbl B CIIIA coctaBut 30%»,— OoTMe-
4JaeT rociofuH [[MMOHOB.

B rmociienHMe MecALbI aKTUBU3UPO-
BaJICS IPOIeCC BO3BPpallleHUA POCCUN-
CKUX OMUTEHTOB, KOTOPBIE paHee pas-
MeIaIVCh Ha 3aIla/IHBIX IIOIIaIKaX.
3a mociefHMe Ba KBapraia Ha Mo-
CKOBCKOI OUpyKe HavyaJId TOPTOBaThCS
JleTI03UTapHble PACIINCKY KOMIIAHU L
«Matp u JuTs», «Dro6antpancy, Head-
Hunter, Mail.ru Group, KoTopsle pas-
MeIaanuch TOJBKO Ha 3allaHbIX ILJIO-
mazkax. K Tomy >xe BO30OHOBMINCH
IepBUYHble pPa3MelleHUs Ha POCCUH-
cKoM pbIHKe. C OKTAOPS Ha MOCKOB-
CKOM GUPrKe TpoILIo cpady Tpu [PO
«CoBkomutoTay, «Camoserar u Ozon.
[TosToMy yJaCTHUKM PBIHKA He HC-
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