BOJIbWWNWE JEHBTN ~——> OUHAHCBHI

«baiiden ecmynum 6 00J1HCHOCMY
Juuls 20 aneap4, a nomeHuualb-
Hble Mepbl, Komopbsle e20 a0MUHU-
cmpauus moxcem npuHaImo, 6yoym
uMemsv OmJjloNceHuslil IPPexmy»

3HAJI IOPaXKeHHe U 00paTWICsA B CYJI, HO
U3MEHUTD CUTYaLUIO eMy He yIaeTCs.
Brr6opsl mipe3usienTa CIIIA, Tak >xe
Kak U BbIOOpEI B KoHrpecc u CeHat, Bak-
HBI 111 ’HBECTOPOB B CBA3U C T€M, 4TO
HOBafA aAMUHUCTPALNA U 3aKOHOZ AT
OyzmyT popMUpoBaTh GUCKATIHHYIO I10-
JINTHKY, a TAKXKe YCTAaHaBIUBATh TOPIo-
BbIe B3aIMOOTHOIIIEHUA C TapTHepaMu
B GUIrDKaMIIve YyeThIpe roza. «B mpeise-
pYU BBIGOPOB MHBECTOPBI CHIDKAIH PU-
CKHU B CBAI3U C BBICOKOM HeollpesieieH-
HOCTBI0. B cJIydae mpuxofia IeMOKPaToB
k Bi1acTu B CeHaTe MHBECTOPHI OIaca-
JILCh POCTa KOPIIOPAaTHUBHBIX HAJIOTOB
B CIIIA, 9TO CHU3WJIO GBI IOJITOCPOYHYIO
IIpUBJIEKATeIbHOCTD aKIIUI aMepHKaH-

CKUX KOMITAaHUI»,— OTMeYaeT OPT-
(denpHBIN yripasonuil YK «Anbda-Ka- - -
nuTa» Mapk JJOHUKAH.

Pricku, KOTOPBIX ONIACATINCh YIIPaB- —
JIAOLIYe, He PeIN30BaJIUCh, TAK KaK

. .

Ha BeI6opax B CeHaT GOIBITUHCTBO J[0- ,\ ,"-’ L &'Cu n‘t'nx
CTaJIOCh peciybIuKaniam. TeM caMbIM
chopMHUpOBaNIACh CUTYAINA, KOTZIA Pa3- i
HbIe BeTBU BJIACTU KOHTPOJIUPYIOTCH
Pa3HBIMU ITapTUAMU. «IIOCKOJIBKY CIie-
Hapui ,,JeMOKPaTUIeCKOU 3a4rCTKH "
HE MaTepHUaIn30BaJICA, BEPOATHOCTb
HCXOZA C PACKOJIOM ITPAaBUTEIBCTBA BO3-
pocJia, TOTOMY YTO BO3MO’KHAA I1aTo-
Basi CUTyalnus Ha BeIGopax B CeHar Jie-
JlaeT HauboJiee BepOATHBIMU CIleHapUU
~baiilen mpoTus pasaeneHHoro Kox-

KAK NPE3UAEHTbI BIUAZIU HA UHAEKC S&P
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AKOPAX BYLU-CTAPLUUHA
pecny6nuKaHew,
20 axBaps 1989 — 20 aHBaps 1993 roga

Ha nocty npe3unaeHTa 0TANYUICSH CBOEN BHELHENONUTUYECKON
AKTUBHOCTbIO, B YaCTHOCTH, NPU HEM OblIY CAHKLMOHWPOBAHBI
BO€eHHble onepauuu CLLUA B MaHame 1 lNepcuackom 3anuee.

B akoHOMMYeCKMx Bonpocax byw He cMor 06UTbCA 60MbLIMX
YCMEX0B, B TOM YWC/e U3-3a HacnelcTBa, 0CTaBAEHHOr0 Npeabl-
JyWUM NpesnaeHToOM — BbICOKOT0 fileduLimnTa OI0KeTa: BbICOKMX
000POHHbIX PacX0J0B 1 NOCNEACTBUI aKTUBHOIO KPEANTHOIO
CTUMYAMPOBaHMA cnpoca. B utore B akoHomuKe CLLUA cTONKHY-
JIUCb C 3aMEIEHNEM U PELLECCUEN, KaK CNeACTBUE, NPOU3OLLEN
pocT 6e3paboTuLbl. HecmMoTps Ha Bce 310, GOHA0BbINA PbIHOK

BbIPOC 3a YeThipe roaa 6onee yem Ha 50%.
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BUJIJ1 KINHTOH
AeMOoKpaT
20 aHBaps 1993 — 20 aHBaps 2001 roga

970 BpeMs CYUMTAETCA NYYIIMM AN aMepUKaHCKOro GOHAOBOrO
pblHKa, U Hecny4aitHo 3a BoceMb s1eT S&P Bbipoc 6os1ee Yem

B TpU pa3a. ﬂpaB,qa, npovcueallee n1ilb 0T4aCTN CTano BO3-
MOXHbIM 6n1arogapsi NPOBOAUMOW NPE3UAEHTOM NOJUTHKE.
KNWMHTOH, KaK 1 06elwan Bo BpeMS UHayrypauum, CMOr CHU3UTb
6e3paboTuLly M HANOr1 Ha CPeAHWUI Knace, YBENUYMB HANoroo-
ON0MEHNE COCTOATENbHBIX aMEPUKaHLEB, a TaKXe COKpaTui BO-
€HHble pacxoabl. Mpu aTom 06ewaHHas peGopma 34paBooxpa-
HEHUA NPoBaannachb, TaK Kak ee peann3aumn npoTMBOCTOANNU
He TO/IbKO Kopnopaluu, Ho 1 KoHrpecc. BaxHeliwyto nenty

B NOAbEM PblHKa BHEC 3KOHOMMUYECKUI ny3blpb U3-3a B3JIETA
MHTepHeT-HOMﬂaHMVI, HOTOprVI BOLWEN B UCTOPUIO KaK NMy3bIPb
JOTKOMOB. ﬂOCﬂe,U,CTBVIH €ro Cx10nbIBaHMA NPpULLNOChL NPeoso-
NIeBaTb CNeAyolWeMy NPe3ueHTy.
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AXXOPAX BYLU-MNAALLIUHA
pecny6nnKaHew
20 axBaps 2001 — 20 aHBaps 2009 roga

byw-mnagwui Bosrnasun bensii oM B pa3rap Kpaxa A0TKO-
MOB, KOTOPbIV NPUBEN K yTpaTe OBEPUS K LiIeHHbIM Gymaram
BbICOKOTEXHOIOrMYECKUX KOMNaHUM 1 06Bany uHaexkca S&P
noyTH BABOE. B Takunx ycnosusx PC 6bina BbIHYXAEHA CHU3UTD
cTaBKy € 6,5% 0 1%. TonbKo B Havane 2003 roga warn Bo3bl-
menu 3hdEKT, pbIHOK Ha4Yan yBEPEHHO BOCCTaHABNMBATLCA U 3a
NATb NeT BbIpoc 60s1ee Yem BABoe. MNapannenbHo ®PC nosbiwa-
Na CTaBKy, HO MeJ/IeHHee, B UTOT€e Ha PbIHKE HEBUHMMOCTH
06pasoBancs ny3blipb, KOTOPbIK U onHyn B 2007 rogy. Benep,
3a HUM nocneaoBanu 6aHKPOTCTBa 6aHKOB U 06Bas Ha GOHA0-
BOM pbIHKE NoY4TH Ha 60%. B uTore 3a npe3naeHTCKUM CpoK by-
wa-mnaawero GOHA0BLIA MHAEKC ynan noytn Ha 40%.




