CBOW AEHBIM ~—> OWUHAHCOBBLIE NHCTPYMEHTDI

SAIPAHUYHLIE BYMATK

OCOBEHHOCTM MHOCTPAHHbLIX AKLIMA HA POCCUMNCKMX MTOLLALKAX

TEKCT TatbsiHa ManaeBa
®0T0 AHaTonun XXpaHos

AKITMY TaKUX MUPOBBIX TUTAHTOB, Kak Intel, Microsoft,
Facebook, Netflix u Apple, ctasu OCTyIIHBI BCeM POC-
CUWCKUM MHBeCTOpaM Ha MOCKOBCKOM OMprKe 3a PyOJIH.
Ere cBbiiie 1,6 ThIC. ”HOCTPAHHBIX IIeHHBIX OyMar TOpTy-
eTcsI 3a BaTioTy Ha CaHKT-TleTepOyprckoii 6up:ke. C TAKUM
KOJITYECTBOM ITeHHBIX OyMar y THBECTOPOB He Oy/IeT
poosieM ¢ JUBepcubUKAIEN BIOKEHUI U 3aIIUTON

OT fieBaTbBauu pyosisi. OMHAKO CTOUT YIUTBIBATh 0COOEH-
HOCTHU TOPTOBJIY HAa POCCUMCKUX IUIOMIAIKAX, a TAKKe
CJIETUTH 32 KOPITOPAaTUBHBIMU JIEUCTBUSIMU SMUTEHTOB,
KOTOPBbIe MOT'yT 3aMeTHO ITOBJIUATh HA CTOUMOCTbH aKITUM.

ceHT6ps nHAeKC NASDAQ Composite BriepBbIe B ICTOPUH ITPEBBICKII OTMETKY 12 000 myHKToB. C Hayasia ro-

Jla THZIeKC BBIPOC Ha 34%, a OTHOCUTeIBHO MMHUMYMa MapTa ITIOAHAICA II09TU BBoe. Map-
TOBCKUI 06BAJI K HAYAJTy CEHTAOPS CMOIJIN OTHITPAaTh HEMHOT'VIe Be/IyIirie MUPOBbIe (hOH-
JTOBBIE MHJIEKCHI. TaK, aMepUKaHCKUY MHAEKC S&P 500 mocturai oTMeToK 3580, MaKCH-
MaJIFHOTO 3HaYeHVIA 33 BCIO UCTOPUIO HaOmoeHu. Co BTOPOH JIeKaIbl MapTa UHIEKC
Ipr6aBII 60%. COIIOCTaBUMBIH IIOTBEM ITPOJIEMOHCTPHUPOBAIN U €BPOIIETICKIIe MH/IEKCHL.
BuyacrHocty, Hemenkuii DAX BeIpoc Ha 57%, 710 13 240 IIyHKTOB, HO TIOAHSJICA TOJIBKO

JTo MakcuMyMa (eBpasts.

He ocTascs B cTopoHe OT I06ATIBHOTO TPeH]A ¥ POCCHUHCKUI PBIHOK, XOTS TeMITHI
ero pocTa ObUIN HIDKe. B aBrycTe MHEKC MOCKOBCKOM OUPIKY ITepBEIe C heBpasId Imo-
HUMAJICS BbIIIe ypoBHA 3000 ITyHKTOB. B Havaste CeHTAOPS MHANKATOP 3aKPeIICT BO3-
Jie oTMeTKU 2975 IMYHKTOB, YTO Ha 40% BBIIIe MUHUMAJIBHBIX 3HAUeHUN MapTa, HO Ha
3% HIDKe 3HAYeHUU 3aKPBITUSA IIPOIIUIOTO rofia v Ha 10% MeHbIIe UCTOPUYeCKOTO MaK-
CHUMyMa, YCTAaHOBJIEHHOTO B AHBape.

UHoCcTpaHHaA HAYMHKa Ha poccuﬁcuom npuiaBKe

B TakuX yCJIOBUAX BCe CUIIbHEe pacTeT MHTepeC POCCUNCKUX UHBECTOPOB K MHOCTPaH-
HBIM LIEHHBIM OyMaraMm, B IIePBYIO OYepeib AMEePUKAHCKUM. [Ipro6pecTy nX MOXKHO
KaK uyepe3 Me)XXIyHAPOJHBIX OPOKEPOB, TaK U Yepe3 POCCUICKIX, OCYIeCTBILIOINX
Cy60pOKepCKOoe 06CTYKUBaHYe U 00eCTIeYNBAIOIIUX TOCTYII K MHOCTPAHHBIM ILIONIA/I-
KaM. OflHaKO TOPT'Y Ha BHEITHUX IUIOUIA/IKaX IOCTYITHBI He BCeM MHBeCTOPaM, a TOIbKO
KBUTUQUITIPOBAHHBIM, KOTOPBIE TOJDKHEI YIOBIETBOPATH HECKOJIIBKUM TPeOOBAHUM,
IJIAaBHOE U3 KOTOPBIX BJIaJleHVe AKTUBAMU Ha CyMMY OT 6 MJTH PyO0., a TAK)Ke HaIMIre
TIOATBEP:KIeHHOTO OIIbITa TOPTOBJIY Ha (UHAHCOBOM PBIHKE B TeueHUe JBYX-TpeX JeT.
BripoueM, 11 HeKBJIMPUIIPOBAHHbIE THBECTOPHI MOTYT II0Y4aCTBOBATh B pOCTE MHO-
CTPaHHBIX IIeHHBIX OyMar, HO TOPTyeMbIX Ha POCCUMCKUX TUIOMAAKAX (OHU B OCHOBHOM
IIpe/ICTaBJIeHbl aMEPUKAHCKIMU SMUTEHTAMU). [lepBble TOPTU TAKUMU OyMaraMu elle
B HOsI6pe 2014 roza 3amycrrna CaukT-IlerepOyprckas 6up:xa (CIIB). IllecTs set Hazaz
POCCHUMCKUM MHBECTOPaM CTaJIU JOCTYIIHBI 50 CAMbIX JIMKBUHBIX aKIIUN MHJeKca
S&P 500. B mowienyroniyie rofibl CIIMCOK IIOCTOSTHHO PACIIUPSIICS, Y Ha CeTOMHAIIHUN
JIleHb Ha GUPIKe TOPTYIOTCA CBBIIIE 1,6 THIC. AKITUI MHOCTPAHHBIX SMUTEHTOB, KaK aMe-
PUKaHCKUX, TAK ¥ €BPOIIeMCKUX. BOJBIIMHCTBO KOMIITaHUN NMEIOT OCHOBHOU JINCTHUHT
Ha amepuKaHCcKux 6uprkax NYSE, NASDAQ u BXOZAT B pacueT nHaeKca S&P 500 —
Apple, Microsoft, Amazon, Google u ipyrue, a TAK)Ke HeMeITKie KOMITAHUH, OOJIbITIas
4acTh KOTOPBIX BXOAUT B pacuet uHekca DAX (Volkswagen, Daimler, Deutsche Borse,
Adidas u Puma, Lufthansa, Siemens).

Apple 3a pyonn

24 aBrycta MOCKOBCKAas OMpPrKa Havala TOPTU AKIAAMU aMePUKAHCKIX KOMITaHui. Ha
IIePBOM 3Tarle K TOPraM JIOIyIeHbI ObUIH IleHHbIe OyMaru TOIBKO 20 KOMITAHUH, BXOIS-
mux B uHAeKC S&P 500, B ToM uncite Intel, Microsoft, Boeing, Facebook, Netflix. C 8 cen-
TAOPSI HAYaJIX TOPTOBAThCA ellle U akiuu Apple. Kak mucan ,, b, 6up:ika IiaHupyeT J10-
GaBJIATH KAKIbIE TPU MeCSIIA TI0 70 HOBBIX MHOCTPAHHBIX MHCTPYMEHTOB. Kak u poc-

AHATOJIUN KOAHOB

CHICKHe IleHHble OyMaru, aKIiy NHO-
CTPaHHBIX SMUTEHTOB TOPIYIOTCA C Pac-
4yeTaMHU Ha BTOPOM eHb IOCJIe CLIeJIKI
(T+2) 1 YJaCTUIHBIM 06ecITeYeHEeM.
BakHas oTIMYUTEbHAS 0COOEHHOCTD
ToproB Ha CITE u MOCKOBCKOIT GUprKe —
3TO BaJIIOTA TOPIOB, B IIEPBOM CJIydae 3TO
JIOJLIaphl (AMepHKaHCKYe aKIUY) U eBPO
(eBpoITe¥iCKMe aKITNM), 2 BO BTOPOM —
TOJIBKO Py0Osu. «HeZmoCTaToK TOProBIu
B PYOJISIX OIMTH — PUCK OCTIAbIeHUS Py-
67141. Ho TaK KaK TaM € y9eToM Kypca JoJT-
JIapa BCe IIePeCYUTHIBACTC s, ITOT PUCK
HEeBBICOKUH U OyZieT KOMITEHCHPOBAH U3-
MeHeHMeM KOTHPOBOK aKIUU B 3aBUCU-
MOCTH OT ArHaMUKM napsl USD-RUB»,—
OTMedaeT PyKOBOAUTeIb IPoeKToB VK
«Bestec Kanmray BasenTriHa CaBeHKOBA.
Ilo MHEHUIO pYKOBOZUTEIA IeTlapTaMeH-
Ta uHTepHeT-OpOoKepa «BKC Bpokep» Uro-
ps [InMOHOBa, ellle OAVMH MUHYC — U3-3a
pyOJIeBOA IIeHbI IBIKEHUS Ha rpaduKax
Ha MocGUp:Ke YaCcTo MOTYT He COBIIQIaTh
C IBIDKEHUAMHU Ha HATUBHOM DBIHKE, TaK
KAaK Ha IleHy BJIUAET KypC JoJUIap/pyoib.
OmInyaroTcsa ¥ pesKiMbl Topros. Ha
CITB Topru IpoBOAATCA C IeCATU yTPa J0
JIByX 4acoB HOIM. Ha MOCKOBCKOII GUpske
CTaHAApTHAaA Toprosas ceccus — 10:00-
18:40 ocHOBHas, 19:00-23:50 BeuepH:AA.
E1ie BAXXHBIN HIOAHC, KOTOPBIYA CTOUT y4U-
TBIBaTh BceM MHBecTopaM,— Ha CIIB Top-
TH IIPOXOJAT B Te »Ke AHU, uTo U B CIIIA,
TOIZIa KaK Ha MOCKOBCKOI GUpsKe eCTh BbI-
XOZHbBIe — IIpa3AHUYHbBIe AHU B Poccun,
KOTOpbIe MOTYT BBIIIQZIaTh Ha paboure Ha
aMepUKaHCKUX OUpKax JHU. «B mpasz-
HUYHBIE JJHU TOPI'U He ITIOBOAATCS He
TOJIBKO C POCCUMCKUMU aKIIUAMU, HO
Y C THOCTPAHHBIMU OyMaraMu, 9TO MOYKeT
IIPUBECTU K Pe3KUM JBYDKEHUAM IIPU OT-
KPBITHH TOPIOB I1OCJI€ BEIXOAHBIX),—
npeznocreperaeT Virops [TMMOHOB.



