CBOW AEHBIM ~—— OUHAHCOBLIE HHCTPYMEHTbI

MHBECTOPbI 030J1I0TUJIUCDH

AKTUBbI BUPHEBbBIX OHA0B NMPEBbLICUJTM OB BEM 30J10TA B PESEPBAX TEPMAHWN

B aBrycre 11eHa 30J10Ta BIIepBbIe B UICTOPUY ITPEBLICUIIA
pyoex $2000 3a TPONCKYIO YHITUIO, IPHUOABUB

C Havasia rozaa 35%. «bbIuU» POCT IIPOUCXOAUT Ha (POHE
AKTUBHO PACIIPOCTPAHAIOIIETOCA B MUPe KOPOHABUPYCa,
TIOCJIe/ICTBUS KOTOPOTO ITBITAIOTCS PEITUTh MaCIITA0OHbI-
MU MOHETapHBIMU CTUMYyJIaMU. MeXXIyHapoIHble

U POCCUNICKYIe UHBECTOPHI YXOZIAT B 30JI0TO, KOTOPOe
3alUIIaeT OT KPU3UCOB U POCTa UHQPIIALVN.

(deBpate 11eHBI Ha 30JI0TO BIIepBEIe ¢ 2012 roza mpo6wtH ypoBeHb $1600 3a TPOKCKYIO YHIHIO. C yIeTOM TOTO,
YTO paHee Ha 3aKpeIlIeHNe ITeHbI BhIIe oTMeTKH $1500 3a YHITHIO ITOTPe60BaIoCh YeThIpe
MecsAIa, HOBOE TOCTIDKeHYe BRITIA/IENI0 3HAUUTETBHBIM COOBITIEM. OHAKO y)Ke B alrpeie
ObUT ITPOOUT ypoBeHb $1700, B JIeTHHE MeCAIII He yeTosutu py6erku $1800 u $1900. B Hava-
Jle aBIrycTa CTOMMOCTB 30J10Ta BIIEPBbIe B MCTOPUU ITpeofosesa oTMeTKy $2000. ITo mas-
HBIM Reuters, 6 aBrycTa CTOMMOCTE 6;IarOPOIHOTO MeTAJUIA JOCTUTAIA OTMETKH $2068 3a
YHIIUIO, IPUOABUB BCETO 3a OHY HeJieio 6osee 5%. C HavaIa rofia CTOMMOCTb 30J10Ta BbI-
pocia Ha 36%, IIprudeM TOJIBKO 3a JIETHHE MeCALbI POCT COCTaBWJI ITOUTU 20%.

OGHOBIIeHIIE NCTOPUYECKOT0 MAKCHMyMa IIPOU30IILIO Ha ()OHe YCHUIMBIINXCS OIlace-
HUI NHBECTOPOB OTHOCUTEIBHO BTOPOM BOJIHBI KOPOHaBHpYca. ECIn B 3MMHIE MeCAIbI
LIeHTp SIIH/IeMUH ObLT cocpeioToueH B Kutae, To y)ke B Hauasie BeCHBI OH CMeCTIJICA B EB-
porty, a 3ateM B CIIIA. B HacTosee BpeMs JIaTUHCKasA AMepUKa IIpeBpaTuyach B 3IIU-
LIeHTp HaHAeMuu. [Ipu 3TOM eC/Ii B MapTe eXkeIHeBHO (PUKCHPOBATIOCh TOJIBKO HECKOJIb-
KO TBHICSTY HOBBIX CJIy4aeB 3apayKeHUsA, TO K KOHITy MasI IT0OKa3aTesIb BEIPOC 7o 107 ThIC.,

a K cepefiiiHe jieta — 710 250 TBIC. B Havasie aBrycra 4MoIo ciydaeB 3apayKeHUA BO BCeM
MUpe IIPeoJI0NeNo Pyoesk 20 MUTH. AHAJTUTUKU OITACAIOTCs, YTO BTOPAsi BOJTHA KOPOHABHU-
pyca 60JIBHO YZIAPUT IT0 MUPOBOI SKOHOMUKE, KOTOPasi TOJIbKO HaYasIa BEIKAPAOKIBATHCS
13 PeKOPZHOTo 06Bajia BO BTOPOM KBapTaJle.

TEKCT UBaH EBULLUKUH
®0T0 Bnag Hekpacos,
DPA/TACC

CTPAHbI C KPYMHEMALIMMU 3ANACAMM 30J10TA B 30/I0TOBAJIIOTHbIX PE3EPBAX Moptyranusi: WGS.
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3auwuTa,

npoBepeHHas BpeMeHeM
CTOMMOCTB JIParoIieHHOTo MeTaJlIa Tpa-
JTUIIOHHO PACTET B IIEPUOJIBI IJIOOAITE-
HBIX KpU3UCOB. Tak, Iocsie MUpOBOTo Qu-
HAHCOBOIO Kpu3uca 2008 roza, CripoBo-
LIMPOBAHHOI'O KPU3UCOM aMEPUKAHCKOIO
PBIHKA HEZBIDKUMOCTU, MUPOBasA SKOHO-
MUK IIpocesia Ha 2,3%, IIPU 3TOM CTOU-
MOCTb 30JI0Ta BBIPOCJIA TOJIBKO B II€PBOU
nosjoBuHe 2009 roga 6ostee ueM Ha 30%,
Iro $1200 3a yrnuro. Eme ogHuM oTrosio-
CKOM 3TOT0 KPU3UCa CTAJIO ITOBBIIIIeHNe
el B 2011 roxy. Torma Ha GpoHe 70TOBO-
ro Kpu3uca B EBporie, ygapuBIiero mo
Ipenyu, Iopryranuu, Mcrmanuu u Ura-
JINU, CTOUMOCTD MeTaJlIa BBIPOCJIA B MOJI-
Topa pasa u B ceHTsI0pe 2011 roza Brep-
BBIe IIPeBBICIIIA Pybex $1900 3a yHIIUIO,
JIOCTUTHYB OTMeTKH $1920. DTOT MaKCcu-
MyM ObLT HeIOCTIDKUAM Ha ITPOTSHKeHUU
JIeBATU JIeT.

JlOTIOJTHUTETbHYIO TTOAZIePYKKY IieHaM
Ha 30JI0TO OKa3bIBAIOT IIPOTPaMMBbI MOHe-
TapHOTO CTUMYJINPOBAHUSA, IPUHIMAae-
MBIe B IIePUO/bI KPU3KCOB BeIyIIMU
(dbrHaHCOBBIMU peryssiTopamu. st 6opb-
65! ¢ GMHAHCOBBIM Kpu3ucoM 2008 roza
®PC CIIIA noTpaTwia mopsiaka $3,7—

3,9 TpJiH B (popMare IporpamMm KoJimde-
CTBEHHOTO CMATYeHUA, baHKk AHIIUN —
nopsnaka $500-600 muipg, EIIB — nopsg-
Ka $0,8—1 TpsiH. B HBIHeIITHUI KPU3UC
IIPOTPaMMBI ITO/JIEPXKKY OKA3aJIUCh ellle
oosbiie. ITo manubiM Bank of America,

B IIepPHOJ, C MapTa I10 KOHeIl UI0JI B MUpe
ObUTY OOBSIBIIEHBI ITPOrPAMMBI (PUCKAITb-
HOTO CTUMYJIMPOBAHU Ha OOIIYIO CyM-
My $11,4 TpJIH, JeHEKHOIO CTUMYJILPO-
BaHUA — Ha $8,5 TpiH. B yacTHOCTH,




