BOJIbWHWE AEHBIN ——> O®UHAHCHI

MHBECTULIUM
B YCTOMYUBOE PASBUTUE

ESG-NPUHLUMMNbLI CTAHOBATCA OCHOBOM ®UHAHCOBOIO CEKTOPA M B POCCUM

TEKCT Onbra MaTBeeBa
®0T10 Getty Images

OKOJIOTUYEeCKUU U (PUHAHCOBBIU KPU3UCHI,
yCUJIEHHBIE [TaHAeMUue KOPOHAaBUPyCa, K ceperuHe
2020 roga OKOHYATEeJIbHO CPOPMUPOBAIIN HOBBIE
OPUEHTUPHI IS TTI00aTbHBIX GUHAHCOBBIX PHIHKOB.
IlepBoodepeHBIM ITOKa3aTeJIeM JIJI1 UHBECTOPOB

BO BC€M MUPe CTAHOBUTCA YPOBEHb COLIMAIbHON,
9KOJIOTUYeCKOUN U KOPIIOPaTUBHOU OTBETCTBEHHO-
CTU. DKCIIePTHI YBEPEHBI, UTO 3TA TEHAEeHITUA
IIOBJIeYeT PAa3BUTHE COOTBETCTBYIOIINUX PIHOYHBIX
WHCTPYMEHTOB, TAKUX KaK «3eJileHOoe (GUHAaHCUPOBA-
HIe», KOTOpoe OyzieT IIPeUuMYIIeCTBeHHO TOCTYITHO
urpokam ¢ ESG-pe'TUHIOM, HO JIJIf1 3TOTO IIPEICTOUT
pazpaboTaTh CUCTEMY OLIEHKU U COTIOCTABUMOCTH
ESG-¢pakTopos.

u MHOKOHOMPA3BUTHUA B KOHIIE UIOJIA BHECJIO B IIPABUTEJIBCTBO IIPOEKT PACIIOPAXKEHU A, COIJIACHO

KOTOPOMY MUHHUCTEPCTBO CTAaHET KOOPAMHATOPOM I10 BOIIPOCAM Pa3BUTHUA UHBEC-
THUIMOHHOM JIeITeJIbHOCTY U IIPYBJIeYeHU BHEOIO/XKETHBIX CPE/ICTB B IIPOEKTEI
YCTOMYMBOTO (3€JI6HOT0) pa3BUTH:A. TakKe JOKYMEHT COAEPKUT «ITOPOKHYIO KapTy»
10 CTUMYJIMPOBAHUIO 3eJIeHOTO GUHAHCUPOBaHMA. Kak IOACHUII 3aMeCTUTeIb IJIa-
BBl MuHaKOHOMpPa3BUTHA b TOPOCOB, eIy IIPaBUTENILCTBO OJJ00PUT IIPeiIo-
YKeHHBIe MepPBI IIOAJIePKKHU, TO PsAJ| IPOEKTOB YCTOWYNBOTO PA3BUTU MOXKeET OBITh
peaNn30BaH yxe K KOHIy 2020 roga, a BIOCIe[CTBUM UX YUCIIO MOXKET U3MEPAThCS
JeCATKaMU.

Taxoxke MUHIKOHOMPAa3BUTHSA CO3JACT MEXKBEJOMCTBEHHYIO PAOOUYIO IPYIIILY IO 3eIe-
HOMY (MHAHCHPOBAHUIO, KyZia BOW/YT IIpe/ICTaBUTeIN MIHUCTEPCTB U OAHKOB, KOTO-
pas pa3paboTraeT CTaHAAPT MHBECTHUIINH B IIPOEKTHI yCTOMYIMBOTO Pa3BUTUS U CTAHET
IIEHTPOM KOMIIETeHIINHU B 3TOU cdepe.

[TomMyMoO 5TOT0, MMHSKOHOMPA3BUTHA COBMECTHO C 3aMHT€PECOBAHHBIMU BEIOM-
CTBaMM IIOATOTOBUT U IIPEICTABUT B IIPABUTEIBCTBO LI I OCHOBHBIE HAIIPABJICHU
YCTOMYHMBOTO (B TOM YHCJIe 3eJIeHOT0) Pa3BUTHA Poccuu, KOTopsIe OyIyT COOTBETCTBO-
BaTh MEKAYHAPOHBIM TAKCOHOMUAM (Ky1accupukanuam) — ICMA, CBI, IDFC, EU.
«MBI pacCYUTHIBAEM, YTO HAIIMOHAIBHAA TAKCOHOMUA U MePbI IIOEPKKHU OYAYT OCHO-
BAaHBI Ha JIy4IlleM OIIbITe 3aPYOeKHBIX CTPAH C yYeTOM HaI[MOHATIBHBIX 0COOEHHOCTEH
U 0TBeYaTh HallMOHAJIBbHBIM HHTepecaM»,— CKa3al ToCIoguH Topocos.

TaKye Iary ABJIAIOTCA OTBETOM Ha INIOOAJIbHOE U3MeHeHYe ITOAX00B K IIPUHITUIIAM
U OLIeHKe PaboThI KOMITAaHUH 1 GIHAHCOBOTO ceKTOpa. ECTi paHbllle HHBECTOPHI U Kpe-
JATOPBI CJIeJAIN B OCHOBHOM 3a PMHAHCOBBIMU IIOKA3aTeIAMU NPEAIPUATUI U X pe-
IyTalye, To cefiyac ocoboe BHUMAHMe yAeJI1eTCs 9KOJIOTMIeCKIM aClIeKTaM, KOPIIo-
PaTUBHOM KyJIETYPe, OTHOIICHUIO K COTPYyZHUKAM, a TAKKe BOIIPOCAM IIPO3PAIHOTO
yIIpaBlIeHuA KOMIIaHueH, To ecTb ESG-¢pakTopam (oT aunmt. Environmental, Social,
Governance).

Pa3BopoTy pUHAHCOBBIX U IIPOMBIILIEHHBIX CEKTOPOB K ESG-IIpUHIMIIAM C110c06-
CTBOBAJIO yCHJICHHE DKOJIOTUYECKOM II0BECTKU U IPUHATHE B 2015 rozy [TapmKcKoro
COIVIAIIeHUs, COITIACHO KOoTopoMy ¢ 2020 roza peryainpyercs CHIDKeHIe KOMIIaHUAMU
BBIOPOCOB YIJIEKUCIIOTO ra3a B arMochepy. OKOHYIATeTbHO 0OPMUIIH STOT IIPOLIECC CO-
OBITHSA IePBO ITOTOBUHBI 2020 To71a, KO/ 1 6e3 TOTO CIOKHYI0 KOHBIOHKTYPY Ha OC-
HOBHBIX PBIHKAX JonoyiHWIA aggeMusa COVID-19. PacripocTpaHeHue BUpyca U CBA3aH-
HBIE C 3TUM OTPaHUYeHMA IOKA3aJIN, YTO KOMIIAaHUY, 9(Q(GEKTUBHO YIIPABJLAIOIINIE 9KO-
JIOTMYECKUMH, COLJUAIBHBIMU U KOPIIOPATUBHBIMU PUCKAMU, JOCTUTAIOT JIy4LIUX Pe-
3yJIBTATOB U 60JIee PUHAHCOBO YCTOMYUBEL.
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ESG npowsioro BeKa

Eme k koHITy XX BeKa 4UCJIO IPelIpU-
ATUHN, COITUAIIBHO OTBETCTBEHHO Be-
IyIuX 613HeC, 6bLI0 HeOOIbIITM.

Ho B mocstenHue mecATHIIETHA 001Ie-
CTBO BCe 0OJIbIIIe OIIYIAIO IIOTPe6-
HOCTb B 9KOJIOTUYHOU IIJIaHeTe, Ha YTO

OKa3aJIM BIMsSHUE U KPYIIHbIe IIPOUC-
LIeCTBUA, TAKHe KaK pa3januB HeQTu

B MekcukaHcKoM 3anuse B 2010 rozy,

a TAK)Ke «M3eJIbrelTy — OOHAPYKeH-
Hoe B 2015 rozgy 3aHmwxeHue Volks-
wagen IIoKasaTeJjei 110 BHIOpocaM aB-
ToMobwteit o6pema CO2. OHU TpUBeIn
K OTPOMHBIM GUHAHCOBBIM YOBITKAM
KOMITAHUY ¥ UHBECTOPOB, KOTOPBIE I10-
CTEII€HHO HAa4Ya/JI ME€HATH TAKTUKY BbI-
Gopa mesu I BIOKeHUs cpencTs. Cei-
4Jac, cuutaeT Miibsa TopocoB, TeXHOIIO-
ruy, yaursiBaromue ESG-pakTopsl, Mo-
I'yT OBITB faske Gostee 3G HeKTUBHBIMY,
yeM TpaAULIMOHHLIe. [To ero MHEHUIO,

B OyzyIeM Bce GOJIbIlee YHUCIO KOMIIa-
HUl 6yZleT IPUMEeHSATh B CBOeM OU3He-
ce TexHosoruu ESG, TeM caMbIM cII0-
COOCTBYsI IOBBIIIEHUIO 3D (HEKTUBHOCTU
CBOeHU J1eATeIbHOCTU. «MBI pacCUUTHIBA-
€M, 9TO BOIIPOCHI BO3ZIeVICTBUS TeXHO-



