rPAYXAAHCKHU B3HOC

BKNAAYNKOB BK/THOYNJTM B UHCTPYMEHTbBI MOAAEPH KN SKOHOMWKH

TEKCT Mana MapnuHcKas
®0T0 UBaH BogonbsHOB

NPUPOCT BKJIAJOB MO0 CYMME U KOJIMYECTBY
CHETOB 3A 2019 oA (%)

MCTOYHMK: faHHble AreHTCTBa No cTpaxoBaHWio BKIaaoB Ha 1 sHBaps 2020 roaa.
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B 4nciie aHTUKPU3UCHBIX Mep PeIlleHO BBeCTH HaJIOT

Ha IPOIIeHTHBIN J0XOJ, C BKJIAZOB CBhIIIe 1 MJTH PyO.

Ha ¢pone nmajleHns JeMO3UTHBIX CTABOK MHOTHE BKJIATIUKU
TTOCYUTAIN Pa3yMHBIM IIepeBeCTU CBOU HAKOILIeHU S

113 OAHKOB ITOZ] MaTpac.

Hneeﬁ B3MMATb HO,Z[OXO,Z[HBIfI HaJIOT C ITPONEHTHBIX JOXOZAO0B I10 BKJIaJIdM, o0BeM KOTOPBIX CYMMAPHO IIPEBBIIIAET

1 MuTH py0., B KOHIIe MapTa BBICTYIIIUI nTpesuzieHT PO Biragumup Ilytus. ITocTyrieHus oT Halo-
ra B OIO/KeT HAIIPaBAT Ha MOANEPIKKY CeMeH C IETbMU, IIOTePSIBIINX PA0OTy WIH TeX, KTO OKa-
JKeTCsI Ha OOJTBHUIHOM, YTOIHIT ITPE3UeHT.

MuHOUH HaITOMHIUL, YTO IIPAKTHKA HAJIOTOOOIOXKEHVA ITPOIIEHTOB 110 BKJIA/IAM CYIIEeCTBYET
B GOJIBIIIITHCTBE CTPaH MUpPa. MUH(UH YTOYHIUL, YTO IIPU OIIPeeIeHIH ITapaMeTPOB HaJIOr000JIo-
YKeHUS IIPOLIeHTHBIX JOXOJ0B IPAKIaH PYKOBOJCTBOBAJICA IIPUHITUIIAMU CIIPAaBeINBOCTY HAJIO-
roo6oykeHYsE. OHAKO BKJIAAIUKY PACCyyUIY MHave. CIUTAHbIe THU CITYCTA ACCOITMAITA GaHKOB
Poccyu HatTpaBIIa ITUCBMO B afipec wIaBhI 1B DibBUpEI HabUy/UTMHOM ¢ »Kato6aMu Ha TO, ITO
TpaKIaHe He ITOHsUTN CyTh HOBOBBEIEHUI ¥ CPOYHO OT3BIBAIOT BKJIAIBL PerysIaTop B CBEXeM 0630~
pe JIMKBUIHOCTh GAHKOBCKOTO CEKTOPA U (PMHAHCOBEIE PBIHKI YK€ OTMETIUL, YTO B MapTe (BBl
POC CITPOC Ha HAJIMYIHBIE TeHbI'» — Ha 0,7 TPJTH pyo.: «B yCII0BHAX IOBIIEHHOU HEOIIpeieIeH-
HOCTHU HaceJIeHHe CKJIOHHO IIPeIbABJIATE BBICOKUY CIIPOC Ha HAIMYHBIE leHbI'. Takke 3HaYu-
MYIO POJIb MOIJIU CHITPATh KAPAHTUHHBIE MePbI, TOTPeGOBABIIIIe HAKOILIEHUS 3aI1aCOB HATMIHBIX
JleHeT UL PacdeToB B ITlepuof, u3osanumy. [Ipasza, 1B BeIpasml yBepeHHOCTD B TOM, UTO «II0CTIe
CTAGWIIN3AIUY CUTYAI[UH ST CPEICTBA OyIyT IIOCTEIIeHHO BO3BPAIIATHCS HA GAHKOBCKHUE CUeTay.

ITpescTaBUTETHN BJIACTH ITOBTOPSUIN, UTO 3Ta Mepa 3aTPOHET He OoJiee 1% BKIATINKOB. OTHAKO
I10 JAHHBIM ATEHTCTBA IT0 CTPAXOBAHUIO BKIAMOB (ACB), Ha 1 staBaps 2020 roga o1 0obeM
CPEJICTB HaceJIeHUs B OaHKax cOCTaBUI 30,55 TPJIH PY0., U3 KOTOPBIX 55,3% — 3TO BKJIA/IBI CBBIIIE
1 MutH py06. B IponutoM roiy MMeHHO B cerMeHTe BKJIA/IOB Ha CyMMY CBBIIIe 1 MJIH Py0. HabIIoasr-
¢s1 HanboutkInuiA poct. [To marueiM ACB, B 2019 rogy Haubosee aKTUBHO POCTH COepesKeHNs B Ira-
T1a30HaX OT 1,4 MJTH 10 3 MJIH py06. 1 0T 1 MJIH J10 1,4 MUTH py0., yBesTmuuBInvecs Ha 15,1% 1 12,2%
10 cymMe 1 Ha 14,7% u 12,2% 110 KOJIMYEeCTBY CI€TOB COOTBETCTBEHHO. COepesKeHNs CBBIIIe 3 MITH
PyO. BEIPOCIH Ha 6,3% IT0 CyMMe U Ha 14% 110 KOJIMYeCTBY CIE€TOB, TOBOPUTCS B oTdeTe ACB.

B pesysbTare 107151 BKJIAJOB OT 1,4 MUTH /10 3 MUTH Py0. yBeTuariach ¢ 10,3% mo 10,9%. Jloyst BKIa-
JIOB OT 1 MJIH /10 1,4 MutH py0. BeIpociia ¢ 11,9% no 12,3%. Jlois BKJIaZOB CBBIIIE 3 MJIH PYO. YMeHb-
LIIack ¢ 32,6% 1o 32,1%. B miesoM, 11o janHbIM ACB, pocT BKJIazioB B 2019 roay cocraBut 10,1%.
OueBHJTHO, UTO B 3TOM T'O/ly B CHTy OOBEKTUBHBIX OOCTOATEIHCTB TAKOTO IIPUPOCTA JKIATh He CTOUT.

CTPYKTYPA BKJIALOB OT UX PASMEPA
1 AHBAPS 2020 FOJA (%)

MCTOYHMK: laHHble AreHTCTBa Mo CTpaxoBaHuIo
BKnafgoB Ha 1 aHBapsa 2020 roaa.

[0 100 ThIC. PYB 8,6

OT 100 TbIC. O 1 MJTH PYB. 36,1

OT 1 MJTH 40 3 MJTH PYB. 12,3

OT 1,4 MJTH A0 3 MJTH PYB. 10,9

CBbILLE 3 MJTH PYB. 32,1

MBAH BOAOMbAHOB
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TeM, KTO ellle He Pa3o0pasICs B MHUIIU-
aTUBe, CTOUT YI€CTh, UTO HAJIOT OyIeT
B3UMAaThCA TOJIBKO C IIPOLI@HTHOTI'O T0X0/Ia
2021 roga. 910 3HAYUT, YTO, BO-IIEPBBIX,
TIOJIy4YeHHBIe B 3TOM Ioffy IIPOLleHTHbIe
JTOXOJTBI TTOKA HAJIOTOM He 00JIaratoTcs,

a BIIepBBIe 3aIUIaTUTh UX IPUETCA TOIb-
KO B 2022 rozy. Bo-BTOpBIX, BaM IIPUIETCA
3aILIaTUTh HAJIOT He C BKJIA/IOB, OTKPBI-
TbIX B 2021 rofy, a TOJIBKO C IIPOLIEHTHOIO
JI0X0J1a, TIOJIy9eHHOTO 3a 3TOT Hepuof,. To
eCTb, HAIIpHMep, eI y BaC eCTb TPexJIeT-
HUH BKJIAJI, OTKPBITHIH B 2020 TOfy € BBI-
IIATOM ITPOLIEHTOB B KOHIIE CPOKA, TO
IUIATUTH 32 HETO HAJIOT BBI Oy/IeTe TOJb-
KO TIOCJIe TTOJIy4eHU IIPOLIeHTOB.

Ha catite MuHpUHa HOACHACTCA, 9TO
peYb UZIeT 0 CyMMe CBBIIIIe HeoOJ1araeMo-
TO IIPOIIEHTHOTO JIoX0Aa. A HeoOsiarae-
MBIY IIPOIIEHTHBIN JJOXOJ, — 3TO IIPOU3-
BeZleHre CyMMBI 1 MJTH Py0. ¥ KJTIOUeBOM
craBku banka Poccuu, ycTaHOBIeHHOM Ha
1 AHBaps COOTBETCTBYIOLIETO Tofia (B yCJIO-
BuUAX 2020 roza HeobIaraeMbIii IPOIeHT-
HBIH JIOXOJT, COCTABIUI OBI 60 THIC. PYO.).

[TporIeHTHI IO BAIOTHBIM BKJIAIaM Oy-
JIyT PaCCYMTAHBI Ha JaTy UX IIOJIydeHUsI
o opunmansaoMy Kypcy LIB. [Tpu aTom
U3MeHeHMe caMOM CyMMBI BKJIaZia 13-3a
BOJIATWIBHOCTH Kypca K HaJIoraM OT-
HomeHUA He nMeeT. OO yIiaTe Hajora
BKJIA[IMKOB OyZIeT YBEeZOMILATH HAJIOTO-
Bast CJIy»K0a — 110 AaHAJIOTHH C YILIATON
TPaHCIIOPTHOT'O HAJIOTA.

AHQUIUTUKU YBePeHBI, YTO Cepbe3HOT0
BJIMAIHUA 9TUX Mep Ha PBIHOK BKJIAZIOB
B CpeTHeCPOYHOM ITepCIIeKTHBe He Oy-
JieT. XOTs B KPATKOCPOYHOM OAHKU MOTYT
CTOJIKHYTHCA C HEPBO3HOCTHIO BKJIATIU-
KOB, 00€CTIOKOeHHBIX CyZIb0OI CBOMX Ha-
KoIteHuu. «[To HaIKUM pacyeram, BIUA-
HUe HOBOTO HAJIOTOBOTO CO0pa MOKeT
COCTaBUTH MeHee 70 6a3VCHBIX IIyHKTOB
MIPOILIEHTHOTO J0XO0/A ISl GOJIBIIITHCTBA
BKJIQ[YMKOB»,— TOBOPUTCS B UCCJIE/IOBA-
HUU MEKIYHAPOJHOTO PeUTUHTOBOTO
areHTCTBa S&P. <HeCTabrIbHOCTh BATIOT-
HOTO PBIHKA U YXyJIIeHue CUTyaluy,
CBsI3aHHOU C IaHZeMUel KOpOHaBUPYCa,
BCe C GOJIBINelt CTeTIeHbIO BEPOSITHOCTU
MOTYT IIPUBECTU K HeIIPOJOJDKUTEITbHO-
My yMepPeHHOMY OTTOKY /IeII03UTOB, BbI-
3BaHHOMY IaHUKOI»,— OTMeYaIoT aHa-
JIUTUKU. [To ©X MHEHUIO, OHUM U3 CJIeJI-
CTBUU 3TOM CUTYaIIUU MOXKET CTaTh POCT
JIeTIO3UTHBIX CTAaBOK. MUH(]UH, O cBOel
CTOPOHBI, BCE K€ YBePeH, 4TO CePbe3HOTO
OTTOKa He OyieT. «B y1060M cirydae mpo-
LIeHTHBIH JOXO[, 110 AeTI03UTaM IIPeBbI-
maeT MHQIIALIMIO IaKe 3a BEIYeTOM HaJIo-
roB. [I03TOMY MBI He O)KyjaeM GOJIBIIIOTO
OTTOKA JIETIO3UTOB M3 GAHKOB»,— 3BT
wiaBa MunpuHa AHTOH CrtyaHOB @





