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JKOHOMMKA
BOCIMNAJIEHHbBIX YYBCTB

KOPOHABWPYC AAJT OCTOHEHWE HA dPUHAHCOBBIE PbIHKH

HeoxuganHbill HePTAHOU KPU3UC B HaYajle Mapra,
OOPYIIUBIIUH ITeHBI HA OJTUH U3 IJIABHBIX TOBAPOB
MU POBOU TOPTOBJIM, CMOT JIUIIb Ha CyTKU IOTeCHUTb,
BUJIMO, IJITaBHOE SKOHOMUYECKOe COOBITHE TO/IA.

OPOHABMPYCHAA THEBMOHMA He CTOJIBKO UCITyTajla MUPOBbIE€ PBIHKHU IIPAMBIMHU IIOCIEICTBUAMU — B He-
CKOJIBKO Pa3 GOoJIbINell CMEPTHOCTBIO ITOXKIJIBIX, YeM B crydae ¢ 00braHbIM OPBU, CKOJTH-
KO II0CTaBIWJIA IIepe MUPOBOM 5KOHOMUKOM HeCKOJIbKO HeIIPHUATHBIX BOIIPOCOB. [1aB-
HbIe U3 HUX — CKOJIBKO UMEHHO HaCeJIeHUe IIAHEeThI TOTOBO IUIATUTD 3d MEIUITUHCKYIO
6e30I1aCHOCTh M HACKOJIBKO ero GMHAHCOBAs CHUCTeMa Tellephb 3aBUCHMa OT Mezinache-
pbL. Bropoii Borrpoc B Poccru 6bLT BaskHee 11epBoro. OMHAKO CAMOTO KPYITHOTO GUHAH-
COBOTO 00BaJIa 32 IeCATUJIETHE CTPAHA, TTOXO0Ke, U30eKaIa CIydaiiHo.

Buiyimo, yepe3 HeCKOJIBKO JIeT AaHATUTUKY Gy/IyT YBePeHbI: eIl ObI He 6bLIO KOPO-
HaBUPYCa, 6bUT0 OBI YTO-TO ellfe. HUKOI A ellfe MUPOBast SKOHOMUKA He ObUIA TAK MO-
PaJIBHO rOTOBa K HOBOMY KPHU3HUCY, KakK B Hauasie 2020 rozga. Toprossie BovHbI CIIIA
u Kuras ¢ Hagasia 2018 rozia y»ke rOTOBIIN ITOYBY JIJISI TOTO, YTOOBI MUD XOTSI ObI HEMHO-
TO IPUOIU3WIICA K OU€Hb JaBHO He GUKCHPOBABIIEMYCS COOBITHUIO — CIIaJ[y MUPOBOTO
BBII. CobctBeHHO, pocT B KHP Ha ypoBHe BbIIe 7% BBII B rof; B IpeAbIAyIIrie TOIbI

B OCHOBHOM U Ir'apaHTHUPOBAJI OTCYTCTBUE MUPOBOU perjeccuu. EBporIia, 1o CyIecTsy,
TaK II0JIHOCTBIO M He OIIPaBUJIACH OT ITOCIeICTBUN «TpedecKoro» Kpusuca mocie 2008
roga, v Ui HAAEXKHOCTU HEPBBI MHBECTOPOB «IIPOI'PEBAIMICHY HECKOJIBKUMU I'OJdaMU
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IIeperoBOPOB IT0 OTHOCUTENILHO CTIOKOMHO cBepIuBIIeMycsa «<Bpekcuty». POCT B 9KOHO-

MUKe FITOHNUY 0CTaBaJICS HU3KUM, BOH-
Ha B Cupuu c yuactueM Poccuu u coxpa-
HAIOINASCS TIATOBAsI cUTyanus B JJonbac-

Ce HUKOMY He IIPUJIaBaJId YBEPEHHOCTU.
MB® y»xe B TeueHHIe MHOTHX MeCAIIeB

MOHOTOHHO yXyAlIaJI IIPOrHO3bI MUPO-

BOT'O POCTA, U 110 CYIIECTBY, BCE IIO3UTUB-
HbIe HaCTPOeHUsI OCHOBBIBAINCh TOJIBKO
Ha JIOJITOCPOYHBIX TOCJIeACTBUAX HAJIO-
roBoit pepopmsl B CIIIA [lonansaa Tpam-
I1a: KPyITHOe CHIDKeHNe HaJIOTOB I
aMepUKaHCKUX KOMITAaHUH 06ecIieqrBa-

KAK MEHAJIUCb LLEHbI HA HE®Tb BRENT U URALS ($/BAPPEJIb)  Vcrodnuk: Reuters.
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J1o CIIIA cTaTyc He TOJIbKO MUPOBOIO

HOBAS PEAJIbHOCTb

Bopb6a ¢ KopoHaBUpYycoM fOporo oGoligeTcs
MHUPOBOIi 3KOHOMUKE

TATbSIHA EAOBWUHA

MupoBasi 3KoHOMMKa noHeceT Gonee $1 Tp/H yuwep6a

B 2020 roay, ecnu BCnbilKa KOpOHaBMpyca nepepacTeT

B NaHAEMHUIO N0 BCEMY MUPY, NOACYMTANN AHANIUTUKM
Oxford Economics. lloTepu MoryT 6bITb CBSiI3aHbl C 0CTAHOB-
KO NPOM3BOACTB M 0TMEHOIi MepONpUATHIA, YTO B UTOTE
NpUBeAET K CHUKEHUIO NPOU3BOAUTENIbHOCTH, a TaKKe

C COKpaLeHMeM TOProB/iM U3-3a HapyLWEeHHUs CNOKNBLLMX-
CAl LlenoyYeK NoCTaBOK U Pe3KMM NageHueM TypnoToKoB
n3-3a peXxuMa KapaHTuHa. Takoi cueHapwuii byaeT «KopoT-
KWUM, HO PE3KUM LLOKOM» NSl FN06anbHO IKOHOMUKH,
nonaratoT B LeHTpe.

OKOHOMMKA

B OpraHu3auum 3KOHOMUYECKOr0 COTPYAHMYECTBA M Pa3BUTUS
(O3CP) cnporHo3nMpoBany, 4To Aaxe B C/ly4yae OrpaHUYeHHOro
pacnpocTpaHeH1s KopoHaBupyca BHe Kutas u yracaHus BCMbILWKK
B 9TOW CTpaHe [0 KOoHLLa NepBoro KBapTana MMPOBas SKOHOMUKa
MOXET HegocumTatbes 0,5 NpOLEHTHOro NyHKTa (N. n.) pocTa

B 9TOM rOAly, TEMNbI €ro YBesn4eHus coctasar 2,4% nocne 2,9%
B 2019-m. Ec/in e 60pbba C BUPYCOM OKameTcs 6onee AnTeNb-
HoWM, MMpoBoK BBI1 moxeT BbipacTi Bcero Ha 1,5%, 4to BABOE
HUKE «0BUPYCHOrO» NPOrHo3a.

B MexayHapoaHOM BantoTHOM GOH/E NOKa AatoT 601ee CAepHaH-
Hble OLEHKMN — NPOrHO3MPYIOT CHUKEHWE TEMMOB POCTa MUPOBOI0
BBI (ero 06wwii 06bem npesbiwaet $86 TpH) Auwb Ha 0,1 . n.,
XOTA B iHBape oxuganu pocta o 3,3% B 3TOM rogy.

Hawnbonee 3HaunTenbHbIM cnag 6yaet B Kutae, rae sSkOHOMUKa
BMNEPBbIE 38 TPU JECATUNETUA MOKET BbipacTu inllb Ha 4,9%
(nporHo3 O3CP 6bin noHWkeH Ha 0,8 n. n.). Mpn 3TOM 3KCNEPTHI
[)al0T pasHble OLEHKM N0 BO3MOMXHOM CTENEHW 3ame/ieHuns pocta

B nepBOoM KBapTane. B Capital Economics oxuaatoT CoKpalleHums

B NepBOM KBapTane Ha 2% B rof0BoM BbipaxeHuu (M Ha 6,25%
KBapTan K KBapTajy) ¥ 0TMEYaloT, YTO NPOU3BOACTBO U CTPOUTEND-
CTBO NOCTPajanun CUNbHEee APYrux CEKTOPOB (3TO CefyeT U3 AaH-
HbIX N0 CHUKEHWMIO 3HepronoTpebneHus). ns 60pbobl ¢ NageHuem
[enoBoM akTMBHOCTHM LIb Kntas yie cylecTBEHHO CMAryMn ycno-
BUS KPEAMTOBAHMA, a A1 KOMNaHW, NoCTpaAaBLLUX OT BO3AEN-
CTBUSA BUPYCA, 3aNyCTUA NPEAOCTaBAEHNE IbMOTHbIX KPEAMTOB.
OcHoBHas 30Ha pUCKa — pacnpocTpaHeH1e BUpyca 3a npejena-
mu Kutas. Bnactu Utanuu, rae anuaemMuio He yaanocb 0CTaHo-
BUTb, 00BABUIN O BBEJJEHUM KapaHTMHa No BCew CTpaHe. JKcnep-
Tbl HE UCK/IKOYAKOT PELLECCUM SKOHOMMUKM CTPaHbl. Y4uTbiBas,

4T0 MTanua — TpeTba B EBpONeE No BENMYMHE 3KOHOMUKM NOCAe
l'epmaHnK M ®paHLMK, HeraTMBHbIE MOCAEACTBHS OXKMAAOT BCHO
30HY €BPO.

Ynpexaatowyto mepy npunsna ®PC CLUA, B Hauane mapTa Ha BHe-
o4yepeaHOM 3acefaHny 00bABUB O CHUMKEHWUM KITHOYEBOM CTABKM
cpa3sy Ha 0,5 n. n., o ypoBHsa B 1-1,25%. B Credit Suisse oTmeua-



