LEHA C/10B

4

KOMMEPCAHTDb IEHBIM Ne5 (19.03.2020)

«Mbl ELL{E MOXAJIEEM
0 CETOAHALUHEM HE>

MPE3MAEHT TYPLMN

PEKEN
TAWNN 3PAOTAH

(B 9OUPE TYPELIKOr 0
TENEKAHATTA NERGIS TV)

[TIABA ®PC

JHEPOM
MAYa

(HA MPECC-KOH®EPEHL NN
M0 NTOrAM PELLEHUA CHU3NTb
CTABKY HA 0,5 1M.M., A0 1-1,25%)

Tuxwuie cJ10Ba, AKOOBI TPOU3HECEHHBIE HACTIETHBIM
IIPUHIIEM U 110 COBMECTUTE/ILCTBY MUHUCTPOM
sHepreTuku CayZioBcKol ApaBuu A6/iestb A3U30M
6en CaIbMaHOM ITOCTIE SKCTPEHHOM! BCTpeuU
3KCIIOpTEPOB HeDTH, OOJIeTENTU BCe KPYITHENIIITe
W3[,QHVA MUPA, 3aIVIYIINB BCE TPOMKME B3BEIlICH-
Hble (OpMaIbHBIE 3aABJICHU OQUITMAIBHBIX JIULI,
Ha 37011 BCTpede cayuThI XOTeT! JOOUTHCS I0-
TIOJTHUTETEHOTO COKPallleHuA J0Obau He(hTr
crpau OITEK Ha 1 MutH 6appesieil B CyTKY, a CTpa-
HaM, He BXOJAIINM B KapTeb,— Ha 500 000 6ap-
peJteii, ITOOBI TAKU 0OPa30M IO/IIePKaTh e HHl,
IIpOCeIaroIyie B CBA3U C [IAHUKOU BOKPYT I1aH-
ZleMUU KOPOHaBUpyca. Poccyisa M3HAYaIbHO He XO-
TeJla COKPAILeHUA CBePX CLIEJIKY, 3aKJIF0YeHHOU

C KapTeJieM 4eTbIpe roza Ha3az,. Kak onuceiBaio
npoucxozsiiee Bloomberg, CITycTs mATh 4acoB
OecIUIOmHBIX Oece]T, B Xofie KOTOPhIX Poccust yeTKo
U3JI0XKIJIA CBOIO IIO3ULIVIO, IIePErOBOPHI IIPOBa-
JIWIVCh: «<BHE3AITHO aTMoc(epa Ha 3TOU BCTpeye

«B WAJIUBE NOTMBJIN TPOE HALLKUX
BOEHHbIX, HO CUJ1bl PEXXMMA
(MPE3NAEHTA BALLIAPA ACAJA.—
»AEHbI'N*) HECYT BOJIEE CEPbE3-
HbIE MOTEPW. BOPbBA B UAJIUBE
WAET W BYAET NPOAOIKATLCA».

«PUCKW ANA NEPCNEKTUB
PA3BUTUA AMEPUKAH-
CKOM 9KOHOMMKM CYLLIE-
CTBEHHO N3MEHWIUCD.
B OTBET Mbl CMAr4nIN
NMPOBOANMYIO AEHEKHO-
KPEAWUTHYIO MNONUTUKY

C LEJIbIO OKA3ATb
BONbLWYI NOAAEPKKY
9KOHOMMKE».

[MABA ELIB

KPUCTUH IATAPA

(B 3AABJIEHIN, ONMYBJIMKOBAHHOM
HA 0®ULMANIbHOM CAWTE ELIB)

«COBET YNPABAAKOLINX ELLB
NMPW HEOBXOAMMOCTH rOTOB
CKOPPEKTUPOBATb CBOW MHCTPY-
MEHTbI COOTBETCTBYHOLLNM OBPA-
30M, YTOEbl OGECMEYUTb YCTOW-
YUBOE ABUKEHWUE UHONIALNK

K LLENIEBOMY MOKA3ATEIO».

~

=
il B
J,(%‘\’;f"

27 peBpaina 2 MapTa 3 MapTa

CTdIa HAlIOMIHATD HOMUHKID. TYPELKWI ®OH/0BbIA | KYPC EBPO UHAEKC

Io pannbmM Forbes, Ha ClleAyIOLMH AeHb, 7 MApTa, WHAEKC BIST 100 BbIPOC HA 0,6%, DOW JONES
Saudi Aramco pa3Bsi3ajia IIeHOBYIO BOMHY, CO00- CHU3NACS BONEE 10 $1,18 YNAN HA 2,9%,
IITUB TIOKYTIATeJISIM O IMCKOHTEe Ha CBOIO He(Th YEM HA 4% 110 25917 41
Ha $6-8 3a 6appesth BO BceX PeTHMOHAX, B TO BpeMs NYHKTA ’
Kak poccuiickasa Hetb Mapku Urals mipezyiaranach

C IMCKOHTOM B $2 3a 6appesib K IieHaM He(TH Map-

KU Brent. [Tocsie BBIXOAHBIX Ha OTKPBITUU TOPTOB
HedTh MapKu Brent Ha Me>KIyHapOIHBIX PIHKAX
TriozieniieBesia cpasdy Ha 31%, 0 $31,2 3a 6appeJin.? o

M)

IKOHOMWUKA MET HA TOPMO3A BUCKW JOPOE BCEI0

Bo BceM Mupe certvac CpOYHO nepecMaTprBaloT MPOrHO3bl N0 POCTY SKOHOMMUKM B CBSI3M C pac-
WMPEeHNEM 3NMAEMUM KOPOHABMPYCa M BOMHOM Ha pbiHKE yraeBogoponoB.. Tak, 03CP B mapTe
npeapeknu B 2020 rofy poct MMPOBO# 3KOHOMMKHM Ha 2,4% BmecTo 2,9%, npegnonaraemblx
paHee. [ns cpaBHeHus, MB® eule B sHBape nporHo3npoBan poct B 3,4%. Bce KapTbl cnytanu
KuTaii v paspbiB caenkn OMEK+ no caepmBaHuio 066141 HEDTENPOAYKTOB.

NPOrHO3bl POCTA MMPOBOW 3KOHOMMKMU B 2020 FOAY (%)

Mo noacyetam aHanutnkoB Knight Frank Research, 3a nocneaHue Aecatb €T B CErMEHTE POCKOLWM
60Nee BCEro BbIPOC B LieHE KONEKLMOHHbIN BUCKK (Ha 564%). Ha BTOpoM MecTe no TemMnam pocTta —
aBTOMOGMAM NpeMuanbHOro knacca (Ha 194%). Ha TpeTbem MecTe — npeaMeThl UCKycCTBa. Ecnu e
CMOTPETb Ha roJ0BYI0 AMHAMUKY, TO CaMbli 60/IbLIOKM POCT LIEHbI B NPOLLIOM roAy Habataancs y gam-
CKMX CyMOYEK M3BECTHbIX 6peHA0B (13%) 1 noyTOBbIX MapoK (6%). HecmMoTps Ha OTpULLATENbHYIO AU-
HaMuKy (B 7%) rof Hasaf, B HbIHELIHWIA NepUoj TYPOYAEHTHOCTH Ha GUHAHCOBBIX PbIHKaX AparoLeH-
Hble KAMHU CYMTAIOTCA OHUM U3 CaMblX BbIFOHbIX MUHBECTULIMOHHbIX MPOJYKTOB.

U3MEHEHMUE LIEH HA NPEAMETbI POCKOLLMU (%)

McToyHuk: Knight Frank Research.

M3HauanbHbIi MPOrHo3 YTOUHEHHbIN NPOrHo3 NetodHunku: MB®, O3CP, Bank of America. DAMCKME CYMKN ] | 108
[laTa nporHosa MOYTOBbIE MAPKVJ 6 64
‘ KONNEKLMOHHBIV BUCKK 5
MB® VICKYCCTBO 5 141
33 AHBAPb v > 60
‘ BUHO 1 120
BANK OF AMERICA GEBPATTb AHTVIKBAPHAS MEBETb 210
2,8 WHAEKC MHBECTULAN B NPEAMETbI POCKOLUM (KFLIT) .1 41
‘ LIBETHBIE BPUNJTNAHTDI 4 86
03acpP MAPT MALLMHBI 71 194 mmm /I3MeHeHue 3a rof
2,4 [IPATOLIEHHBIE KAMHW 71 90 N3meHeHwne 3a 10 net
HA CTPAHMLLE 8. HA CTPAHULE 32.



