AGeseBa, 3aKphITHE aBUAIIMOHHOTO

U1 MOPCKOTO coobuienus ¢ KHP moxer
TIOBJIUATH U HA TOPTrOBbIe OTHOIICHUA
B YaCTU 000PYZOBAHUSA NI MAaTHUHTA
HOBBIX MOHET, KOTopoe Ha 80% IIpous-

BozUTCA UMeHHO B Kutae. «O60pyznosa-
HUe JUI1 MallHUHTa HOBBIX MOHET IO/
YTPO30M IIOCTaBKU U3-3a CAHUTAPHOTO
3aKpBITUA I'paHull. B Girpkaiiiiee Bpe-
M MO>KeT IIOBJIMATD IIyTeM CHIDKeHU S

KOTUPOBOK Ha 10-15%»,— cuuraer
Oser AGeseB. Aekceii KupueHko cau-
TaeT, YTO KOPOHABUPYC MOXKET IIpUBe-
CTH K POCTY CIIPOCa NHBECTOPOB Ha OUT-
KOWH KaK aJIbTepHATUBHBIH CII0C06 CO-

EBIEHWI NABJIEHKO
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XpaHeHUA IIeHHOCTU aKTUBOB U BO3-
MO>XHOCTH UX IlepeMelleHuU .

Kak Tosibko mpofieMa ¢ KOpOHaBUPY-
coM ByJieT pellleHa, TaTbHeNIIeMy POCTY
Kypca HUYTO He Oy/ieT MeIlaTh, CIUTAIOT
YJIaCTHUKU PhIHKA. Haubosee BaxHOE
3HaYeHUe /IS PhIHKA OyZleT UMeTh HaMe-
YeHHBIN Ha Mall XaJIBUHT OUTKOMHA. DTO
YMeHBIIIeHHe B IBa pa3a pazMepa Bo3Ha-
IpaKIeHUsA MaiiHepaM 3a J00aBJIeHYe
VMU HOBOTO OJIOKaA B BJIOKYEiH. «XaJl-
BUHT IIOJIOKUTEJIBHO BJIMsAET Ha POCT CTO-
MMOCTU OUTKOMHA, TaK KaK ero CTAaHO-
BUTCS TPYZIHEe JOOBIBATh U CIIPOC YBEJIU-
ynBaeTcsa»,— oTMeuaeT Ceprett Koposes.
«BeposITHO yCrIeHre IIPUTOKA CPEZICTB
B aKTUB B (JIydae MOJIUTUYeCKON HecTa-
GmIbHOCTU. TaKKe eCTh HaZIeXK/Ia, UTO
Biactu CIIIA ofo6psT 3aIyCK OGUPIKEeBBIX
¢donnos (ETF) Ha KpUIITOBAIIOTBI),— IO-
BOpUT Antekcell KupueHKo.

JlaByieHre Ha KOTUPOBKU MOKeT OKa-
3aTh IIOJIUTHKA MUPOBBIX PEryJIATOPOB,
KOTOPas IPeIATCTBYeT MacIITabupOBa-
HUIO KPUIITHL. B IepBy1o ouepesb 9TO Ka-
caeTcst perteHni HapomHoro 6anka Ku-
Tas U aMepUKaHCcKol KoMuccuu 110 1ieH-
HBIM 6yMaram u 6upskam (SEC) oTHOCH-
TeJIbHO OUTKOWHA U IIPOM3BOIHBIX MH-
CTPYMEHTOB Ha ero ocHoBe. I1o olleHKam
Osera AbeseBa, K KOHITY IT€PBOTO ITOJTY-
TOMS KypC OUTKOIHA Oy/ieT Ha ypOBHE
$9,5 TeIC. Cepreii KoposieB He HCKIIIO4a-
€T, ITO Ha KOHeI| Tofia IleHa OUTKOMHA
OKaKeTcs B parioHe $15-20 Thic. @

«HE CYLWECTBYET
BOJIbLWUX C/I0OXHO-
CTEH UHBECTUPOBATb
B KPUNTOBAMIOTbI»

ANEKCEM NUKY3A,

Havya/bHWK OTZeNa aHaM3a PbIHKOB

anbTePHATUBHbIX MHBECTULIMIA

WK «Benec Kanutan»
|

KpunToBanioTbl U TEXHONOIUS GNIOK-
YeliH BOLLIM B HOBOE fieCATHNETHE.
Bbnaropaps xaiiny nocnegHux net

0 JaHHOM SIBNIEHNW 3HAKOT NpaKTHYe-
CKM BO BCEX CTpaHax — KaK npodec-
CHOHaNbHble MHBECTOPbI, TAK U 0-
moxo3aiicTBa. MoXHO CKa3aTb, YTO
MMEHHO Gnarofapsa KpMnToBanoTam
CNOBO «Xaiin» NJIOTHO BOLJIO B 00M-
xofs GUHAHCUCTOB, Yero HeNb3s
CKa3aTb 0 CaMMX KpUNTOBaNIOTax.

C 0AHOM CTOPOHbI, PE3KO 0TPULA-
TeNbHbIE NPeACKasaHus o cyaboe
KPUNTOBAOTLI HE COBIMNCD: OHA

He ocTanacb BHe 3aKOHa, ee LieHa

He CTPEMMUTCS K HY/It0, @ Cama TEXHO-
JI0rns aKTMBHO pa3BuBaeTcs. C apy-
TOi CTOPOHBI, He CObINUCH M ONTUMK-
CTWUYHbIE NPOrHO3bI: YETKOrO 3aKO-
HOAATENbCTBA B MMPOBOM COO06LLE-
CTBE He NOSIBUIOCH, KAYECTBEHHOIO
CKayKa B COCTaBe MHBECTOPOB TaK

1 He Npou130LLo.

MHeHUs 3KCNepTOB, aHANUTUKOB, UH-
BECTOPOB pa3fennnnch Ha aBa nare-
psA. OAHM CYMTALOT, YTO LiEHbI U Kanu-
Tasn3aLms KpUnTooTpacu BepHyTCS
Ha MMHWUMabHbIE YPOBHM NPOLLAOIO
rojAa, v He 0XMAaK0T Cepbe3HbIX 13-
MeHeHW B oTpacnu. ipyrue npeano-
Nlaratot, 4T0 MHAYCTPUA NONYYUT NpU-
3HaHWe CO CTOPOHbI PEryNsTopoB

1 370 NOCNOCO6CTBYET NPUXOAY Kave-
CTBEHHbIX MHBECTOPOB U CEPbE3HOMY
pocTy. fl 0CTaloCh ONTUMMUCTOM KaK

B OTHOLUEHMM LIEH Ha KPUNTOBANIOTHI,
TaK 1 B OTHOLIEHWW NPU3HAHUSA KpKN-
TOMHAYCTPUM MUPOBbIM GUHAHCOBLIM
C006LIECTBOM. BXOMaEHWE KPpUNTO-
BasIlOT B MUPOBYO GUHAHCOBYIO CH-
CTEeMy NMOBNIEYET CEPbE3HOE PEry/un-

POBaHWE 1 KOHTPO/b JaHHOW OTpac-
21 (AML, KYC 1 T. 4.), 4TO BbI3OBET OT-
TOK KpUNTOAHAPXMCTOB, HO NO3BONUT
y4aCcTBOBATb MHCTUTYLIMOHA/bHbIM
MHBECTOPaM, TO eCTb NPOM30MAET
KayecTBEHHOE M3MEHeHMe cocTaBa
Y4aCTHWKOB pPblHKa. HecMoTps Ha
370, KypPC OCHOBHOWM KPUNTOBAIOThI
322019 roa BbIPOC B YeTbipe pa3a

(c $3 Tbic. 1o $12 ThiC.), a B Havane
2020-ro aepmuTcs B paiioHe $9 Thic.
['oBOPS 0 KpUNTOBaNtOTaX, UX Kypcax,
PEerynupoBaHun v NPUMEHEHUH, HE
CTOWT 3a6bIBaTb 0 CAMOW TEXHONOMMK
610KYENH, KOTOpas SBASETCA OCHO-
BOW A@HHOr0 HanpaseHus. TexHono-
r1st NOCTOSAHHO pa3BMBaeTCA, NpUme-
HSAETCSH BO MHOTUX OTPACAsX, Ha ee
0CHOBE pa3pabaTblBalOTCS BbICOKO-
TEXHONOrMYHble pelenns. B pele-
HUW HEKOTOPbIX 3afa4 JAaHHOW TEXHO-
JIOTUMN HET PaBHBbIX.

Heo6x0aMMO0 NOHMMATb CI0KHOCTb
3ajauu, crosilen nepes GUHaHCo-
BbIMW PErynsTopamMmm MHOMMX CTpaH
B OTHOWEHWUN KPUNTOMHAYCTPUU:

Ha OAHOM Yalue BECOB — CKOPOCTb
onepauuu, AeweBn3Ha, npo3pay-
HOCTb, Ha IPYroi — CyBEPEeHUTET
3MUCCUM, KOHTPOJIb GUHAHCOBBIX

MOTOKOB, MpeceyeHune npecTynHomn
NesATeNbHOCTU U T. A. YBEPEH, HEB3K-
pas Ha CNOXHOCTb NOCTaB/IEHHON
3a/lauu, pelleHue, yctpausatollee
BCeX y4aCTHWUKOB, OyLEeT HaneHO

1 KPUNTOBAOTbl BOWAYT B MUPOBYHO
(MHAHCOBYO CUCTEMY KaK NOJTHO-
LLEHHbI UHCTPYMEHT.

B HacTosLLee Bpems cywecTyeT
MHOI0 CN0C060B MHBECTUPOBAHHUS
B KPUNTOBA/IOTLI, NOSBMANCH NPO-
(deccroHanbHble y4aCTHUKM, BUPHKHK,
aHanuTUKK, 6poKkepbl. B TO e Bpe-
MS MAET NOCTOAHHasA 6opbba ¢ Mo-
WEeHHWYECKUMU CXeMaMK, NpeceKa-
€TCA NPecTynHan AeATeNbHOCTb,
CTPEMUTENbHO YMEHbILIAETCA KOK-
4eCTBO B3/IOMOB OMPH M YaCTHbIX
KowenbKoB. o aHanorum ¢ GoHa0o-
BbIM PbIHKOM KPUNTOBANOThl pa3ae-
JININCb Ha BbICOKOMKBUAHbIE (OUT-
KOWH 1 psiZl NONYNSPHbIX aNbTKOM-
HOB) U MEHEe NIMKBUAHbIE — BTOPOr0O
awenoHa. CywecTtByeT OrpoMHoe
KOJIMYECTBO @HANMTUKM U NPOTHO-
308, N103BOANLWMX pa3obpaTbCs

BO BCEM MHOr006pa3nmn KpUnToaK-
TUBOB CaMOCTOATENbHO. MOXHO f0-
BEPUTb yNpassieHne npopeccuo-
HanbHbIM 6pOKepam, B TOM Yncne

JIMLEH3MPOBAHHBIM U OTYMUTbIBALO-
WUMCS nepes perynsatopom.
CnoxHo 1 HebnarogapHo gaBaTb
COBETbl MHBECTOPAM, Y4UTbIBAS, YTO
MHOTMe U3 HUX YIKe UMEKOT OMbIT BNIO-
KEHWI B KPUNTOBANIOTbI, M HE BCErAa
MOJOKUTENbHBIN. 1 ONTUMUCTUYHO
CMOTPIO Ha KPUNTOBAMOTHBIV PBIHOK
¥ BEPIO B €r0 OpraH1yHbli pocT.
bonblwas paboTa npoaenaHa yyact-
HUKaMW pbIHKa (perynstopamu, 6up-
}amu, 6poKepamMu, aHaNUTUKaMK)
no neruTumMm3anuu otpacau. MHorue
CTpaHbl pacCMaTpMBAIOT BO3MOM-
HOCTb BHEAPEHUS HAaLMOHANbHbIX
KPUNTOBANIOT, YTO BYAET TONbKO CMO-
c06CTBOBATL PA3BUTUIO MHAYCTPUK

1 POCTY LieH KpunToBantoT. Ha aaH-
HbI MOMEHT He CYLLECTBYET 60/bLINX
CNOXHOCTEN MHBECTUPOBATb B KpUI-
TOBAOTbl, MUHUMWU3KUPOBAHbI PUCKM
MOLEHHNYECKUX feicTBUIA. MoTeH-
LLMan Kak y TEXHONOM MM BIOKYENH,
TaK My pOCTa LieH Ha KpMNToBato-
Tbl OFPOMEH. YBEPEH, 4YTO KPUNTOBA-
JIH0TbI AOJIKHbI MPUCYTCTBOBATb

B MHBECTULMOHHOM nopTtdene!

370 MOryT ObITb KaK 3aWMUTHbIE aKTH-
Bbl (USDT), TaK ¥ MHBECTULIMOHHbIE
(BTC nnu anbTKOMHBI).



