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BUPTYAJIbHASI HANTNYHOCTb
OaHomy nepMcKOMy ONMrapxy B Hayane
«HyNeBbIX» NpUNUcbiBanm hpasy: «bonb-
IUKE AeHbIU N6AT TULIKHY». O TOM, YTO
ceiyac 310 BbICKa3blBaHWe NPUMEHUMO K
No6bIM 6e3 UCKNHOYEHHUs CyMMaMm, A NoAay-
Mana Ha HsiX, KOrja co MHOW NPUKNIYHK-
nacb HenpuATHas UCTOPUS.

B otpenenun 6aHka, Kyga f npuwna,
4yT06bI NPOANUTL UCTEKLIMA BKNAf, MHE
€0061WunK, YTO C MOEro AEN03UTA iBAX-
Ibl 32 NONrofa cNUCbIBaNnCh CPeACcTBa.
B oTBeT Ha npocb6y NOACHNTL, KEM U Ha
KaKOM OCHOBaHuM 370 6bIN0 cAenalo,
COTPYAHMLA pacneyarana nMcToK ¢ Habo-
pom cumsonos. I3 Hero cnefoBano, 4To
2500 py6. 6b111 cNUCaHbI N0 NOCTaHOBE-
HUI0 cyfAe6HbIX NPUCTaBOB B NOJNb3Y
pervoHanoHon F’MB M. Hu ysegomnenuii o
wTpachax, HU NOBECTOK K CYAbAAM Ha NOTY,
HY CO0OLLEHN 06 3TOM Ha caiiTe rocycyr
1 B IMYHOM KabuHETe HanoronnaTenblyy-
Ka He 6b110. Huuero v Hurpe.

YT106b1 H36€XATL NOBTOPEHMA NOJO6HLIX
CUTYyauUui, AeByLIKa NpeAnoXuna Boc-
nonb30BaTbCs HOBbIM (PUHAHCOBLIM NMPO-
LYKTOM: OTKPbITb CYET, CPeCTBA KOTOPO-
ro CTaHOBATCS HeocAraembIMu NS NpU-
CTaBOB, NOTOMY 4TO Ha Nepuoj BKnaja
NpUMHAgnNexaTt cTPaxoBOi KOMNAHUU.
[lymato, Bbl NOHUMAETE, KaK A 0Tpearupo-
Bana.

LuchpoBas anoxa, KOHEYHO, NpeKpacHa
TEM, 4TO, HE UMES HU FPOLLA B KapMaHe,
MOXHO KacaHMeM KapTbl UK cMapT(oHa
pacnnaTtuTbCsA 3a4To yroaHo. Ho y aumxu-
Tanu3auum ectb 06paTHas CTOPOHA: NnY-
Has MHhopMaLUs CTAHOBUTCA LLMPOKOO0-
CTYNHOW, @ YeNOBEK — 6onee ya3BMMbIM.
Jlro6ble feHbrv NHOAT TULLNHY...

WHBECTOPBI

PbIHOK C ®U3IUYECKUM NULIOM

NOYTU QECATD JIET UHBECTULWOHHAA AKTUBHOCTb POCCUSAH POC-
NA HECNELUHO. B NOCNEQHUE ABA rofl1A B 3TOW TEHAEHLIUK HA-
METUNCA CYIMECTBEHHbIW NEPENOM. N0 AAHHLIM MOCKOBCKOW
bUPXU, KOJINYECTBO HOBbIX YHUKAJIbHbIX KJINEHTOB B 2018 rogy
VBEJINMUNOCH BOJIEE YEM BTPOE ([10 826 TbIC. C 259 TbIC. M0 UTO-
FAM 2017-10). 3A CEMb MECSLIEB TEKVLLEIO roflA HOBbIX bPOKEP-
CKUX CHETOB OTKPbLITO BOJIbLLE, YEM 3A BECb 2018 roj — 926
TbIG., U CNPOC HA NHBECTULIMOHHBLIE NPOQVKTbI CPEAU ®U3NNL

OJIET XAPCEEB

NPOAOJIXUT PACTU, MPOrHO3UPYHOT IKCNEPTDI. wsmsmcenco

HA OBLYEM NECCUMUCTUYHOM OOHE NOCAEAHNX NET UHBECTOPbI HAYANN 3APABATBIBATb HA AKLIMSIX POCCUACKNUX KOMMAHUIA

MEPCOHAJIbHBIE CTPATErW: PETPO-
CNEKTUBA MunyBiwee MHBECTULMOHHOE AECS-
TUNeTUe BEAET OTCHET C Kpuanca DOHA0BOIO PbiHKA
CLLIA 2008 roaa, KOTOpbIi AANACS MO pasHbIM CTpa-
HaMm 1 pernoHam BnnoTb Ao 2013-ro, cynTaeT akape-
MWYECKUIA PYKOBOANTESb MarucTepcKoil nporpaMmel
«YnpaBneHne NpOeKTaMn: aHanu3, MHBECTULN, TEX-
Honorun peanuaauum» HWY BLUS — Mepmb Omu-
Tpwii Feprept. B Poccuu kpuanc ctaptoBan 068anom
¢hoHpoBoro poiHka B uone 2008 roga. KpnamcHble
SIBNEHUS KOCHYNNCb NIUKBUAHOCTM POCCUIACKMX BaH-

NEPMCKWI KPA 3AHUMAET
NUANPYIOLLMWE NO3ULIMKA NO
KOJINMECTBY UHANBUAVANbHBIX
MHBECTULMOHHLIX CHETOB HA ALY
HACENEHUA

()

KoB, 6upxeBbIx nHaekcos PTG n MMBB, cnposouy-
poBanu NafieHne LieH Ha 3KCNOPTHYK NPOAYKLMIO, a
TaKXKe Cepbe3HO CKA3anncb Ha HACTPOEHUM YACTHbIX
MHBECTOPOB.

ViccnemoBaHne EBponeiickoro 6aHKa peKOH-
CTPYKUUM 1 pa3suTus, onybnnkosanHoe B 2011 roay,
nokasano, 410 35% POCCUIACKMX [OMOXO3AICTB
ObINU BbIHYX/IEHbI COKPATUTh NOTPe6neHne 6a30BbIX
NPOLYKTOB NuUTaHms (B 3anagHoi EBpone — T0MbKO
11%). COOTBETCTBEHHO, [ONS NEPCOHANbHBIX UHBE-
CTOPOB 3a 3TU rofibl COKPaTUNach, XOTS HaceneHne

npu 3TOM NPOAOKANO MCKATb WCTOYHWKM YBENM-
YeHNs OOXOAO0B. [muTpuii [eprepT nepeuncnsieT
WHCTPYMEHTbI, KOTOPbIM YaCTHbIE UHBECTOPbI B He-
NPOCTOA CUTyauuu OTAasanu npuoputer (cervac
MHOTME U3 HWUX, NO Pa3HbIM MPUYMHAM, MOTEPANN
CBOHO aKTyanbHOCTb).

[pexxpae BCero, 3T0 MHBECTULMW B XMWY He-
JBWKMMOCTb. MUHUMANbHO PUCKOBbIA UHCTPYMEHT,
C OAHOW CTOPOHbI, TaK Kak B pyKax OCTaeTcs pe-
JIbHbIA aKTWUB, C APYrOM — 04YeHb NOABEPXEHHbIN
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