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3Ar0BOP TPAMMA

B sHBape BHUMaHWe MUPOBOTO (pHAH-
COBOTO COOOIEeCTBA OBLIO ITPUKOBAHO

K I1eperosopam npezcrasurenen CIIA

1 Kutasi, 0 KOTOPBIX elrle B HOsIOpe 0To-
BOPUJIUCH IVIaBBI TOCyIapCTB. C ITepBBIX
ITHeU ITpeICTaBUTEIN 00eX CTOPOH BeCh-
Ma ITO3UTHUBHO OIL[eHUBAIU IeperoBOP-

MUHWUCTP SHEPTETVKK
CAY[I0BCKOW APABUN

XAJINA
Allb-®AJINX

(B MHTEPBbLIO BLOOMBERG)

«OBbEM HE®TEJOBbIYM
CAYZI0BCKOW APABWU
BY/IET CYLLECTBEHHO
HUKE JO6POBOJILHOIO
MOTOJIKA, HA KOTOPbIV
CTPAHA COTJTIACUNIACb
B PAMKAX COTJIALLEHMA
OMEK+ 0 COKPALLEHUM
MPOU3BO/CTBA».
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MUHWUCTP ®UHAHCOB CLUA

CTUBEH MHYYUH

(3AABUIT XKYPHATIMCTAM)

KOMMEPCAHTb IEHbIM Ne2 (14.02.2019)

[TIABA ®PC

AHEPOM NMAYaN

(HA 9KOHOMUYECKOM
®OPYME B BALLNHITOHE)

«B KPATKOCPOYHOW NEPCMEKTUBE,
EC/IM NPUOCTAHOBKA PABOTHI
NMPABWUTENBCTBA HE IJIUTCA CANLL-
KOM [10/1r0, OBbI4HO 3TO 0COBO
HE OTPAXAETCA HA SKOHOMMKE.
ECNN Y HAC BYAET AJIUTENbHAA
NMPUOCTAHOBKA PABOTbI MPABU-
TENbCTBA, TO 1 JEACTBUTENIbHO
AYMALO, 4YTO 3TO AOCTATOYHO HETKO
OTPA3WTCA B (9KOHOMUYECKON.—
»AEHbTU*“) CTATUCTUKE».

HBIU IIPOLIECC, He CKYIIACh Ha KOMILIU-
MeHTEL. [10 Tpagunuu nocjae HuX JieT ca-
MBbI€ OIlepAaTUBHBIE OLIeHKU J1aBaJl IIPe3u-
neHT CIIA Jonansn Tpami. [To Tpaguiiiu
He YTOYHAA, KaK1ie UMEeHHO JJOTOBOPEH-
HOCTY OBLIU IIPUHATHI, HO BCeIJia OTMe-
Yal, 4TO «JleJia I10 3aKJIIYeHUIO CHeJIKU
HUIyT OYeHb XOPOIIO». [IJI1 PPIHKOB, YCTaB-
IIUX TPACTUCH OT OLHOTO YIIOMUHAHUA
TOPTOBOY BOWHBI, (JIOBECHBIX UHTEPBEH-
IIMU OKa3aJI0Ch IOCTaTOYHO /I Havaia
IIEPBOTO B 3TOM I'OZly PJLIH.

OmHAKO HAa OJTHUX 00eIaHUAX PIHKU
ZIOJITO PACTU He CMOTYT — OHU OTPeOyIoT
OT IIOJINTUKOB KOHKPETUKU B BOIIPOCE
TOPTOBOTO CIIOpA IBYX CyIlepAeprKaB.

U eciu onipesiesieHHOCTU He OyfieT WiIn
OHA OKaXKeTCs HeyLOBJIeTBOPUTEILHOY,

,_

CHMXEHNE Hd MM POBBIX DBIHKAX aKHHfI,
CKOpee Bcero, BO30OHOBUTCS o

OAWHAMMKA BBIN POCCUM (%, FO4 K oY)

McTouHmKkmn: Pocctat, MMHIKOHOMUKM.
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®eBpanbcKuii aoknaa Poccrtata o poiBKe poccuiickoro BBIM B 2018 roay cpasy Ha 2,3% (npotus 1,6%

B 2017 r.) oka3ancs clopnpusom 415l MHOTUX aHaMTUKOB. MUHIKOHOMMKM NPOrHo3nMpoBano 2%. Muorue
3KOHOMMCTbI OXMAanM 1 Toro MeHble — 1,8-1,9%. B uHtepBbio «b» IMutpuin Kynukos n3 arentctea AKPA
NPeanoNoMKMA, 4TO PbIBOK CBSI3aH C HECKOJIbKO GO0/bLUKMM, YEM MOXHO 6bI10 OXMAATb, POCTOM 06bEMOB J10-
Obl4M yrsi M rasa (4ONONHUTENbHBIV BKAaZ B npupocT BBI — nopsaka 0,2 1. n.), a TakKe ¢ NepecMoTpoM
[MHaMWKW CTPOMTENBCTBA (LOMONHUTENbHBIVA BKaA nopagka 0,3 n. n. pocra)».

«CEMYAC HAMEPEHMS TAKOBBI, _
YTO (KUTAMCKMit.— , EHBIU) f"
«(‘

BULE-MPEMBEP J1t0 X3, CKOPEE
BCEro, NPUEAET HAC NOCETUTb
MO3XE B 3TOM MECALIE».
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10 auBapg

9 auBapAa

CTOMMOCTb HE®TH MHAEKC MHAEKC DXY

BRENT NOAHANACD DOW JONES (KYPC AOJITAPA

HA 1,5%, [0 $59,5 noAHaNCH OTHOCHUTEJIbHO
HA 0,8%, LWECTH BAJTIOT)
110 24 TbIC. CHU3HUICA HA 0,3%,
MYHKTOB 210 95 NYHKTOB

D

OBLLNI OBBEM MPAMbIX UHOCTPAHHBIX UHBECTULIUMA B P® ($ MJTH)
WUcTouHuK: UB PO.

01.01.14 01.01.15 01.01.16 01.01.17 01.01.18 01.07.18

NMPUBJIEKATENIbHOCTb PACTET

HecmoTps Ha CaHKLMK M HENPOCTY0 NOAUTUYECKYI0 06CTaHOBKY nocne cnaga B 2014 roay
NpsiMble UHOCTPAHHbIE MHBECTULMW B POCCUIICKYIO 3KOHOMUKY BOCCTaHaBIMBAIOTCS.

Ecnun Ha 1 aHBaps 2015 roga HaKONEHHbIE OCTATKM MO NPSIMbIM MHOCTPAHHBIM UHBECTULMAM
B Poccuio coctaBasiiv $290 mpg, To K cepearHe NpoLwusioro rofa oH1 BLIPOC/AK B NoATOpa
pa3a, CBMAETENbCTBYIOT AaHHble Lb. B onpeseneHHol crenern pocT 06513aH yKpenneHuio
cBa3eli ¢ Kutaem v Anoxnen.

CTPAHWLE 16.

HA CTPAHULE 12.




