BbIJAYA UMOTEYHbLIX KPEAUTOB

WUMNOTEYHbIE KPEAUTDI

KOIMYECTBO BbIJAHHbIX KPEIUTOB (TbIC. LUT.)
OBbEM BbIAAHHbIX KPEAWTOB (MJIPA PYB.)

CPEAHEB3BELLEHHASA CTABKA B PYBJIAIX C HAYANA TOJA (% FOZ10BbIX)

HA NMEPBUYHOM PbIHKE (% FO/I0BbIX)
HA BTOPHYHOM PbIHKE (% rO/I0BbIX)
CPE/JHU# PASMEP KPEMTA (MJIH PYE.)

3A0/TKEHHOCTb MO MNOTEYHOMY MOPTOEIO (BCETO, TPH PYB.)

B TOM YWC/IE MPOCPOYEHHAS HA 90+ IHEW (M/IPZL PYB.)

i

7 MECSILEEB 7 MECSILEB 7 MECSILIEB NPOrHO3
2016 roAA 2017 rofiA 2018 r0AA no 2018 rogy

445,2 507,9 785,1 1450

775,7 927,7 1555,9 3000

12,74 11,41 9,62 9,4-9,5

11,71 11,01 9,4 -

13,42 11,62 9,71 -

1,7 1,83 1,98 2,05
4,35 4,87 6,02 6,3
129,8 119,3 114,4 118

WNCTOYHMK: AaHHble areHTcTBa «omM.PD»,

IIPOUCXOAUT He 3a CYeT CHIDKEHUS CTa-
BOK II0 HOBBIM IIPOTPaMMaM, a 3a C4eT
pedUHAHCUPOBAHUA KPEIUTOB, BbIIAH-
HBIX B 2014-2015 rogax, B TOM 4YuCiIe
JPYyTUMU OaHKaMHU.

Boten 3a HUM C HEOXKUIAHHBIM 3asIBJIe-
HYeM 00 UITOTeKe BBICTYIIIUIA U IIaBa LIb
SmpBrpa HabuymmrHa. «TeMITsl pocTa o-
CTaTOYHO BBICOKHUE I10 UIIOTEYHBIM Kpe-
JIUTaM, ¥ aHAJIU3 TIOKa3bIBAET, UTO TO
MIPOUCXOOUT UMEHHO 13-3a TOTO, YTO MBI
JIep>KUM MHQIIALIAIO IO, KOHTPOJIeM,—
3asBUIa rocioka Habuysummnia.— U mo-
BBIIIeHUE CTABKU KJIIOUeBOX HAIIpaBJIeHO
HAa TO, YTOOBI fIePyKaTh MHIIAIINIO T10]
KOHTPOJIEM TAKKM 06Pa3oM, ITOOBI ZOJI-
TOCPOYHBIE KPeIUTBI — TAKKe CHIDKA-
JIACB TI0 HUM CTaBKU. M MBI HCXOAUM U3
TOTO, YTO 3TO OyZIeT IIPOMCXOIUTB I10 UIIO-
TeYHBIM Kpeutam». [IpaBzia, Ha IIPaKTu-
Ke IIPOUCXOIUT HA000POT — ITOBBIIIIEHIIE
KJIF0YEBOM CTABKHU IIPUBOJUT K YOPOXKa-
HUIO CTOMMOCTU (POHIUPOBAHUS, a 3TO
Cpasy »Ke HeTaTUBHO OTPAKAeTCA HA CTOU-
MOCTH KpeIUTOB. «CHIDKeHHe WU POCT
NIPOLICHTHBIX CTABOK B IIEPBYIO OYepesib
3aBHCUT OT CTOMMOCTU (POHIUPOBAHUA
JULs1 GAHKOB,— TIO/TYePKUBAET HAYAJIbHUK
VIIPaBJIeHUA MaCCOBOTO PhIHKA M KPeIUT-
HBIX IPOAYKTOB PatiddarizeHbanka AH-

Ipeit Mopo3oB.— Tak, ITOBBIIIeHUe CTa-
BOK B aBI'yCTe OBLIO CBA3AHO C POCTOM
JIOJITOCPOYHBIX CTAaBOK (POHAMPOBAHUA
Ha pBIHKe. MBI IOAHAIN CTAaBKHU 110 MII0-
TeKe JIA COXPaHeHNA MUHUMAJIBHOTIO
YPOBHA JOXONHOCTHU. [Ipenbiayitiee OBbI-
LLIeHKe CTAaBOK OBbUIO B KOHIIe 2014 rozay.
OIHOBPEMEHHO PAJ, YNHOBHUKOB BBI-
CTYIIWJIX C 33aABJICHUAMU, B KOTOPBIX
OTIATH IIPO3BYYaIH OOel[aHHbIe IIPe3u-
JIeHTOM IIapaMeTpPhl — UIIOTEeKa 10/
7—8% roJIOBBIX, OJJHAKO BO BCEX ITHUX 3a-
ABJIEHUAX 3BYUYUT OZJHA OTOBOPKA: TaKUe
cTaBKU OyAyT K 2024 roxay. O6 3ToM,
B YaCTHOCTU, HEeJJAaBHO 3asABWJIN B MUH-
¢dunHe 1 MuHcTpOe. «JoCTIKeHne yPOB-
HA IIPOLIEHTHOM CTaBKU I10 UIIOTeKe
B 7% IIPeCTaBIAIOCh MAJIOBEPOSATHBIM
U IO YXYAIIeHUs BHEITHUX YCIOBUN
B 2018 roxmy»,— paccyxzgaet Mpuna Ac-
JIaHOBa U3 6aHKa «JleJIbTaKpeInT».
«O CHIDKeHUU CTaBOK J0 7—-8% roBOpU-
JIM KaK O CpeIHeCPOYHOM ITepCIIeKTHU-
B€ — TO €CThb B TOPU30HTE JBYX-TPEX
JIeT,— yTO4YHsAeT TaTbsAHa YIIIKOBa.—
Certuac GOJIBIIMHCTBO IIPOTHO30B ObLIN
IIepeCMOTPEHBI, U CPOKU CABUHYIINUCH).
ITo ee MHEHMIO, JAHHBIN YPOBEHS JI0-
CTYDKUM IIPU YCJIOBUH, YTO CUTyaIlysa Ha
DBIHKE CTaOMIN3UPYETCH.

UnoTexka noka pacTeTt
[Toka, HECMOTPsI Ha CMeHY TPEeH/Ia, BbI-
JIavuy UTIOTeKU PACTYT U OAHKU XBaCTa-
I0TCS peKopAaMu. AGCOTIOT-0aHK B CeH-
TA6pe BBIIAJ Ha 56% OOJIbIIIe, YeM TOf
Ha3aJ, a BCero 3a TPeTUI KBapTaa —
Ha 73% GoJIbllle, 4eM B TpeTheM KBapTa-
Je 2017 roga. B 6aHke «/leTsTakpenuTs
B ceHTAOpe BhIJAIH Ha 12% Gosblile,
yeM rofi Ha3aJ, a IPUPOCT 3a TPETUH
KBapTaJI 110 CPAaBHEHUIO C aHAJIOTMTIHBIM
IIepUO/IOM IIPOIILJIOTO TO/Ia COCTABILI
19%. B PatidpdatizeHbaHKe B CEHTAOpe
POCT COCTaBWJI 28%, a 3a KBapTal — 45%.
B BTB coo01myii, 9To0 00heM BhIad
B CeHTSOpe U 3a TpeTuii KBapTai 2018
TO/ia BBIPOC IPUMePHO Ha 60% 110 CcpaB-
HEHUIO C aHAJIOTMYHBIMU ITePUOJITAMU
IIPOIILIIOTO rofa. BripoueM, HeTb3s Hc-
KJTIOYaTh, YTO 3TO IIPOUCXOIUT U TIOTO-
MY, YTO 3aeMIIHUKHU IIBITAI0TCA YCIIeTh 3a-
(UKCHPOBATH IIOKA elle HU3KMe CTaBKH,
[TOHUMAs, 9TO B 0003PUMOM ITePCIIeKTU-
Be YCJIOBUS BBIZIAY OY/IYT YXY/AIIATHCA.
OmHako 06'beMbl pebUHAHCUPOBA-
HUA, 9TO OBLIO BaXKHBIM JIpaliBepoM po-
CTa UITOTEYHBIX BBIZAY, YyKe HAJaIn
CHIDKATHCS, IPU3HAIOT YIACTHUKY PBIH-
Ka. B reuenue 2017-2018 rozos 3aeM-
IITUKY AKTUBHO MEHSUTU KPEIUTOPOB
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B IIOMICKaX 60Jiee BBITOHBIX YCIIOBUM
kpeguta. Oco6eHHO aKTUBHO pehHAH-
CUPOBAJIACh UITOTEKA, B3ATasA B 2014—
2015 rogax, KOrja CTaBKY ObUIHM Ha ITHU-
KOBBIX 3HAYeHUAX U JOXOLWIN 10 15—
16% romoBsIX. «[Tuk pedpuHAHCHUPOBa-
HUS TPOUJIeH,— cuuTaeT TaThsaHa Y-
KOBa.— BOJIBIIMHCTBO 3aeMITUKOB yXKe
BOCIIOJI30BaJINCh BO3MOKHOCTBIO

1 0pOPMUIN HOBbIe KPeJUTHI Ha JIy4-
IIUX YCJIOBUAX, II03TOMY OObE€MBI B CeH-
TA6pe CHU3WIUCH». DTO TOATBEPIKIAIOT
U JpyTHe y9aCTHUKY PBIHKA. «B cBA3N

C IOBBIIIEHNEM IIPOLICHTHBIX CTABOK
MBI HaOJTIoZiaeM HeGOJIbIIoe CHIDKEeHNe
06b€MOB, B TOM YHCJIe TI0 peUHAHCH-
POBaHUI0»,— roBOpUT AHJIpeit MOpo30B
u3 Paiidpdaiizenbanka.

HeonpepaeneHHOCTb
C eHaMm

[To MHEHUIO 5KCIIepPTOB, IIeHbI Ha )KUJIbe
B OymrpKaiiiee BpeMsi, CKopee BCero, Oy-
JyT pacTu. <ECTb IOHUMaHue, 4T0 HO-
BBIe ITOTIIPaBKU K 214 ®3 MOTYT ITOBHI-
CHUTb CTOMMOCTb CTPOUTEJIBCTBA U I10-
BJIMATBH Ha CTOUMOCTD KBaZ[PaTHOTO Me-
Tpa. [Iponsoie iee IIOBbIIeHUE KO-
YeBOU CTAaBKU ITOBJIUSET HA CTABKU I10
UIIOTeIHBIM KPeJUTAM. B COBOKyITHOCTU
3TU ABa paKTOpa MOTYT OKa3aTh BIIUA-
HUe Ha JUHAMUKY ITeH Ha PhIHKe HeJBU-
*KAMOCTH»,— IIPOTHO3UPYeT AHZApel
Moposos u3 PaiidppatizeHbaHKa.

Xot4, 10 MHeHUIO TaTbAHBI YIIKOBOMH,
He HCKJII0YeHO, ITO He Oy/IeT Pe3KOro
BJIMSHUS 3aKOHOATETbHBIX U3MeHeHU
Ha PBIHOK, BeJ[b OOJIBIIIMHCTBO KPYITHEH-
LIUX 3aCTPOUIIMKOB ITOIy4YWIN pa3pelie-
HIe Ha CTPOUTEILCTBO 3a61aroBpeMeH-
HO. «OcmabieHue HAITMOHAIBHOM BaJIIO-
TBI U pOCT UHQIIAIIUY, TIO Hfiee, MOTYT
IIOATOJIKHYTh IIeHbI BBepX,— IIPOJOJDKA-
eT oHa.— OJTHaKO BO3MOYKHOe ITajieHre
IIOKYIaTeIbCKOM aKTUBHOCTY, B TOM YHC-
JIe U B CETMeHTe HeIBIDKUMOCTY, OyeT
CTabIIM3UPOBATH IIeHBI Ha TEKYIIEM
YPOBHE».

POCT CTaBOK U IleH Ha JKWIbe IIpUBe-
JleT K CHIDKeHMUIO CIIPOCa Ha UIIOTEKY,
IIPOrHO3UpPYeT BeJyITNL aHAJIUTUK I10
GaHKOBCKUM PEUTHHIaM areHTCTBA
«Oxcmept PA» Ekarepuna lllypuxuHa.
«OHaKO ITI0Ka CTONMOCTD HeJIBIKUMO-
CTH OTHOCUTEJIHHO CTAOVIIbHA, & CTAaBKU
HaXOJATCA B KOM(OPTHOM JiUania3oHe,
II03TOMY JI0 KOHIIA IOZIa y 3aeMINuKa
€CTb BO3MO)XHOCTB ITOJIyYUTh UIIOTed-
HYIO CCyZly Ha BBITOIHBIX YCIOBUAXY,—
pestoMmupyet oHa. B arenrcrse «/lom.PD»
OXKUZAIOT, 9TO TI0 UTOTaM rojia 6yzeT BbI-
JIaHO OKOJIO 1,5 MJTH UIIOTeYHBIX KpeZu-
TOB Ha 3 TPJIH py0. @



