CBOW AEHBITN ~—> OWUHAHCOBbLIE UHCTPYMEHTDI 13 KOMMEPCAHTB JIEHbIM Ne215 (22.11.2018)

AKuMM
Xopo1ryio IpUOHLIbL B MUHYBIIIEM Me-

cAte 06eCIevrIn BIOKeHU B aKI[UH,
«AEHBI V> MPOAOIKAIOT MOHUTOPUTL JOXOAHOCTb ®PUHAHCOBLIX MHCTPYMEHTOB XOTA  CPeAM HILX OKASAICH yGLITOL-
HEBIe. 32 MeCsAIl, 3aKOHYNBIINICSI 17 OK-
TA6PsI, mHAeKC MMBB BBIpOC Ha 2,2%,
1o oTMeTKH 2411 myHKTOB. [Ipu sTOM

B OKTH6P€ IIPOM3O0ILIN 3HAYUTEJIbHBIC U3MCHEHMA POCCHUCKHI PBIHOK OKA3aJICA B YHCIIe
o o JINZIEPOB POCTa Ha MUPOBOM pPBIHKE. [To

B PEUTHUHIC CAMBIX JOXOAHbIX MHBECTUIINH. B xaue- KaHHBIM Bloomberg, uepoM pocta

CTBe paCYeTHOU BEeJIMIYUHBI MBI IO-TIPEKHEMY OepeM B OKTAGpe CTas OpasuibCKiit Gonio-

o BBIM UHEKC, IIOAHABIIUICA 38 MECSI]
cymMy B 100 ThIC. py0. U OlleHHBaeM, Kakoi GprHaHCo- Gostee wen Ha 13%. B T0 e BpeMs GorTb-
BBIN PE3YJIbTAT JdJI1 6]E>I BJIOKE€HUA B PA3JIMIHbBIE dAKTH- IMHXHCTBO OCTAJIbHBIX MH/IEKCOB Pa3BU-

I BAIOLUXCS U Pa3BUTHIX CTPAH CHU3U-
BBIL. 110 UTOT'dM MWHYBIIETO MEeCAIld CAMBIMMU YCIIEIIT- U Ha 0,4-8.6%.
HbIMU CTAJIM UHBECTUIIVN B OTAECJIbHbIE KATETOPHUU Jlyqie pbIHKA BBITIAZCTN AKITN
[TH®oB. [IpU6BLLIL IPUHECIN AKIUNA HEKOTOPBIX POC- Pocreqmin xt TasIpoMa, CroMMOCTs
: KOTOPBIX BBIPOCJIA 3a MECAL] IIOYTH Ha
CUMICKUX KOMHE[HI/IIL/)I, d TAKXKe pY6JIeBBIe JEITIO3UTHI. Pe- 6-8,2%, a 3HAYUT, BCETO 38 MeCAL] I/I6HBe-
TOP MOT 3apaboTaTh 6—8,2 THIC. .
KOP/ICMEHBI TIOCTIEHIX MeCAIEB 30I0TO, (POH/IBI €B- Bypriowy p ig;ocmnﬁoim e
POO6HHF&HHﬁ " BAJIIOTHBIE JE€IIO3UTHI OKA3AJIMCh dyT- {rerazoBpIx KOMIIAHUH CIIOCOOGCTBOBA-
o ) JIO IIOBBIIICHUE IIeH Ha ChIpbe. JloIo-
CanziepaMy, 4TO CTAJIO AJIEACTBHEM BAJIFOTHOU II€PEO- HUTETHHYIO TIOUIEPHKY CTOMMOCTH aK-
ITeHKMN. uuit «fa3zmpomar OKasaiu JaHHBIe O PO-
CTe OOBIYY ra3a B IIEPUOJ C SHBAPSI 110
CeHTsI0pBb Ha 7,2% — 110 364,3 MIp[,
Ky0. M, 9KCIIOPT BbIPOC 3a TO K€ BpeMs
NMUOLI Ha 5,8% — 10 149,2 Mupy Ky6. M. «,[as-
IIyCTA YeThIpe MeCAIa CAMBIY BBICOKMH JJOXOJ IPUHECIIN BJIOYKeHNUA B OTPACJIeBbIe KaTeTOPUH ITaeBBIX IIPOM"“ IIOKa3bIBaeT XOPOLINE TeMIIBI PO-
MHBeCTULIMOHHBIX QOHZOB. ITo oneHKe «/leHer», 0CHOBAaHHOU Ha JaHHEBIX Investfunds, CTa JOOBIYY. YIIy4IIeHHUIO IIPOU3BO/-
I10 UTOTaM MeCALA BIOKeHUA B GOH/BI HedTera3oBoro ceKTopa 06eCIIeu I IIPUPOCT CTBEHHBIX ITOKa3areyiel CliocOOCTBYeT
CTOMMOCTH I1asi Ha yPOBHE 4,7-7%. 3a TPU MeCALA 3TU BIOKEHUA IIPUHECIN CBOUM JIep- CIIPOC Ha 3KCIIOPTHOM HaIIPaBJI€HUU.
»KaTeJIAM JIOXOZ, B pasMepe 15%. Ha BTOpOM U TpeTbeM MecTe C IoKa3aTeseMm 2,2—4,2% B wacrHOCTH, ,,Ja3mpom® oTMevaer 3Ha-
u 2,3-3,5% 3aKkpenmInch QOHABI, OPUEHTUPOBAHHBIE Ha BIOXKEHUs B UHeKC MOCKOB- YUTEJIbHBIM POCT IIOCTABOK B CEHTAOPe
CKO¥ GUPIKU U JIparorieHHble MeTa/LThl. [Tokymika Takux [TM®oB npuHecia 651 YaCTHU- B HEKOTOpble cTpaHbl BoctouHot EBpo-
KaM IIpUGHLTH OT 2,2 THIC. 10 4,2 THIC. PYO. el B [Tonbury — Ha 59,1%, B BeH-
KitroueBOM IPUYMHOM CTOJIb BBICOKUX Pe3y/IbTaTOB (POH0B He(pTera3oBoro CeKTopa rputo — Ha 39,3%, B Uexuo — Ha
CTaJIO BO3BpallleHNe IIeHbl He(TU K MHOTOJIeTHeMy MakcuMyMy. ITo jaHHBIM Reuters, 23,4%»,— oTMed4aloT aHaJIUTUKU [IpoMm-
B OKTsIOpe MapKa ceBepOMOPCKol He(Tu Brent BriepBble ¢ OKTA6pst 2014 rozia oxasa- CBA3BOAHKA.
J1ach moposke $85 3a 6appeis. Jlaxke € yIeToM IOCIIeyolneil KoppeKIuy HeQTAHbIe KO- Hertoxoi 1oxof; IPUHeCIH BIOKeHUA
THPOBKU YI,ePXKaIICh Bo3JIe YPOBHA $80 3a 6appeJb, 4To Ha 5% BbIIIe 3HAYCHUA MeCad- B akunu Coepbanka u «PocTesrekoMay, co-
HOMU JIaBHOCTH. TAKOMY POCTY CIIOCOGCTBOBAIN OXKU/IAHUSI OTHOCHUTETHHO BBEI€HUS OTBETCTBEHHO 2,8 THIC. Py0. U 3,4 THIC.
aMepUKaHCKUX CAHKIIUM NPOTUB VpaHa. py06. ITo c7toBaM y9aCcTHUKOB PBIHKA, aK-
ITocyie IByXMeCSIHOTO IepephbIBa IPUOBLIFHBIMY CTAIN MHBECTUIIUY B PyOIeBble MY rocOaHKa ObLIH ayTcakiilepaMu B aB-
obuurarioHHble GoHABI. POH/IBI JAHHOUM KaTeTOPHUY CMOLVIHM IIPUHECTH CBOMM HHBe- TycTe ¥ CeHTAGPe U TellePb OTBIIPBIBAIOT
cropam oT 700 py6. 1o 1,8 TeIC. py6. B TO *Ke BpeMs (HOHIBI BATIOTHBIX €BPOOOIUTAIINH, YaCTh yTPAa4eHHBIX ITO3ULIMH Ha POHe
HA060POT, CTAIN YOBITOYHBIMU (ITOTEPU COCTABIIIN 2,2—4,5 THIC. PY0. B 3aBUCHMOCTH OT YKpeIUIeHNUA POCCUHCKOTO PyOIA.
donpa). Bripouem, He Bce pOCCUMCKUE aKIIUU
Brmpouewm, He Bce nHBecTUnH B [TV DBI 65UTH TPUOBUIFHBIMU B MIHYBILEM MecCsAIIe. obecrevmIi NPUObUTH CBOUM IIOKyTIa-
Ka)xmsIl TpeTHi GOH/ IpHHeC CBOMM IIaHIINKaM YOBITOK Ha ypoBHe 0,7-6 ThIC. pyo. TesAM. IHBeCcTupoBas B akuu «Pyc-
[Tpu sTOM XyAIIyI0 AMHAMUKY IIPOAEeMOHCTPUPOBAIN QOHBI TeIeKOMMYHUKAIIUH, II0- unpo», AJTIPOCA, «<AspodioTar, HUHBe-
TEKCT BuTanuii Maiipaes TepU OT MHBECTUPOBAHUA B KOTOPBIE COCTABIIIM ObI 5-9,3 THIC. Py0. Ha KaKable 100 ThIC. CTOP MOT IIOTEPATH 32 MeCAL] OT 3,4 TBIC.
070 FOpuit MapTbsiHOB Py0. MHBECTHITHI. DTO CTAJIO CJIEACTBHEM ITIOOATBHOM PACIIPOJAKY BBICOKOTEXHOJIOTH- 710 9,5 ThIC. py6. XyALIYIO ZUHAMUKY
YeCKUX KOMIIAHHUH, ITPOKATUBIIEHCS B OKTAOPe 110 BCeMy MUDY. IIPOJeMOHCTPUPOBAIN aKIIUU
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KAKOM 10X0/} NPUHEC/IW BJIOKEHWSA B NAEBLIE ®OH/ibl (%)  KAKOM 10X0[ MPUHEC/IU B/IOKEHUSA B AKLIUM (%)

KATEFOPUSi ®OHAIA 1 MECAU 3 MECAUA iroa 3roaA 1 MECAU 3 MECALA iroa 3roaA
PYB/IEBBIE OBJIMTALMK 0,7-1,8 -0,6-1,2 3,5-9 18,6-49 MHAEKC MMBB 2,17 7,28 16,84 40,85
EBPOOBJIMIALIMK -6-4,5 1-2,5 12-15,8 7-22,3 CBEPBAHK 2,83 -5,04 0,89 124,26
CMELLIAHHBIE UHBECTULIUK 2,2-3,5 -2,7-7,1 -13-+17,1 31-67,3 «POCHE®Tb» 5,73 18,28 47,29 84,06
WHAEKCHBIE ®OHAbI 3,8-3,9 3-6,4 17,6-25 47-56,5 «TA3MPOM» 8,16 20,58 29,78 18,18
METAJIYPTUA 1,5-2 8,2-8,4 13-14,8 28-44 «HOPWUIbCKUN HUKENb» -0,82 11,46 7,09 19,75
NOTPEBUTENIbCKU PHIHOK -2,5-5 -9-13,2 -14-23,2 26-32,5 «PYCTUIPO» -7,56 -14,08 -29,64 -13,80
TEJEKOMMYHUKALIMK -5-9,5 -6-2,4 11-42,4 21-64 «MATHWT» -13,98 -16,72 -56,44 -69,58
HE®Tb UTA3 4,7-7 13-15,7 41-48,7 68-74,5 «POCTEJIEKOM» 3,54 4,75 4,91 -21,25
9NIEKTPOSHEPTETUKA 0,8-2,6 -6-9,2 -5-16,4 52-168 AJIPOCA -6,54 3,55 28,38 77,64
®OHAbI POHA0B -9-+4,2 -3-10,2 4-42,8 -1,5-64 «APO®JIOT» -9,48 -22,46 -47,83 98,92

McTouHunku: HaunoHanbHas aura ynpasnsiowux, Investfunds. WUcTouHmk: Reuters.



