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B OKTsI0pe IIpOu30IIUIH 3HAYNUTEIbHbIe N3MeHEeHHs

B PEUTUHTEe CAMBIX IOXOAHbIX UHBECTULIMN. B KauecTBe
PaCYeTHOU BEeJIMIHNHBI MBI ITO-ITPEKHEMY OepeM CyMMY
B 100 ThIC. Py0. U OIleHBaeM, KaKou (PMHAHCOBBIN
pe3y/IbTaT TN ObI BJIOYKEHUS B PA3IMYHbIEe AKTHUBHI.
[Io uToraMm MUHYBIILIETO MECALA CAMBIMU YCIIeIITHBIMU
CTaJI1 UHBECTUIIVU B OTAeIbHbIe KaTeropuu [T DoB.
[TpuOBLUTH IIPUHECTN AKITUN HEKOTOPBIX POCCUNCKUX
KOMIIAHUU, a TAK)Ke pyOJIeBbIe JIeIT03UThI. PeKopICMeHbI
IIOCJIeTHUX MeCSIIEB 30JI0TO, (GOHIBI €BPOOOTIUTAITI

U BUIIOTHBIE JeTTI03UThI OKA3aJIMCh ayTCauflepaMHu,

YTO CTAJIO CJIe/ICTBEM BAIIOTHOU IIE€PEOIeHKM.

MADLI

IIyCTA YeThIpE MecAlad CaMBbIN BBICOKUI JAOXO/ ITPUHECIN BJIOKEHUA B OTPACJIEBBIE KAaTETOPUHU ITA€BBIX

MHBeCTUIIMOHHBIX GOHZOB. ITo orfeHKe «/leHer», OCHOBaHHOM Ha faHHBIX Investfunds,
I10 UTOTaM MeCsIIIA BJIO)KeHU B POH/IbI He(hTera3oBoro CeKTopa 06ecIieqriv IIpupoCT
CTOMMOCTH I1as1 Ha yPOBHe 4,7-7%. 3a TPU MecsAIla 3TU BIOKEHUA IIPUHECIN CBOUM JIep-
’KaTeJIAM JI0XOZ B pasMepe 15%. Ha BTOpoM U TpeTbeM MecTe ¢ ITIoKasaTesieM 2,2—4,2%

u 2,3-3,5% 3aKkpenmInch GOHABI, OPUEHTUPOBAHHBIE HA BIIOXKEHU B UHEKC MOCKOB-
CKO OUPIKY U JiparolieHHble MeTa/uthl. [Tokymka takux [TM®oB npuHecia 651 YaCTHU-
KaM IIPUOBLIH OT 2,2 THIC. 710 4,2 THIC. PYO.

KirtoueBoit MPUYMHOM CTOJIb BBICOKUX Pe3y/IbTaToB (POHIOB He(hTera3zoBoro CeKTopa
CTaJIo BO3BpallleHUe IIleHbI He()TU K MHOTOJIeTHeMy MakcuMyMy. [To manabIM Reuters,

B OKTsIOpe MapKa ceBepOMOpPCKoli Hedpty Brent BriepBbIe ¢ OKTsA0pst 2014 roza okasa-
J1ach oposke $85 3a Gappers. Jlaxke ¢ yIeTOM ITOCIIeAYIOIIel KOpPeKIU He(TAHbIe KO-
THUPOBKU YIEePKAJIUCh BO3JIe YPOBHA $80 3a 6appeJib, YTo Ha 5% BhIIIe 3HAYEHUSI MeCST4-
HOU JaBHOCTH. TaKOMY POCTY CIIOCOGCTBOBAIN OXKHU/IAHUS OTHOCHUTETHHO BBEIEeHUS
aMepUKaHCKUX CAaHKITUH TpoTusB MpaHa.

[Mocte IByXMECSIHOTO TIepephbIBa IPUOBUIBHBIMY CTAJIX UHBECTUITUY B PyOJIeBhIE
oburanyoHHble GoHAbI. POHABI JAHHON KaTeTOPUN CMOIJIM IPUHECTU CBOUM UHBe-
cropam ot 700 py6. 1o 1,8 ThIC. py6. B TO ke BpeMsI (GOHIBI BAIIIOTHBIX €BPOOOTUTAIIVI,
HA060POT, CTATU YOBITOYHBIMU (IIOTEPU COCTABIIIH 2,2—4,5 THIC. Py6. B 3aBUCUMOCTH
oT GoHJIA).

Brpouewm, He Bce mHBecTuIuu B ITVIObI 65UTH TPUOBLUTFHEIMY B MITHYBIIEM MeCSTIE.
Kakmpril TpeTu#t GOH IPUHEC CBOUM ITaMIKaM YOBITOK Ha ypoBHe 0,7—6 ThIC. pyO0.
[Tpu 3TOM Xy[UIyIO AMHAMUKY IIPOJIeMOHCTPUPOBAIN QOHIBI TeJIeKOMMYHUKAIIUH, I10-
TepU OT MHBECTHPOBAHMUA B KOTOPBIE COCTaBIUIH ObI 5-9,3 THIC. Py0. Ha KaKble 100 THIC.
Py0. THBECTULIMIH. DTO CTAJIO CJIEJICTBYEM INIOOATBFHON PACIIPOAKY BEICOKOTEXHOJIOTU-
YeCKUX KOMITAaHUH, TPOKATHUBIIEHCS B OKTAOPeE 110 BCeMY MUDY.

IOPUI MAPTBAHOB

AKumMmn

Xopolilyio IprGHUTh B MUHYBIIIEM MeCs-
Iie 06eCITeurIN BIIOKEHS B aKIIUU, XOTSA
U CPe/i HUX OKa3aJINCh YOBITOYHEIe. 3a
MeCII, 3aKOHYMBIIHIACT 17 OKTH6pH, UH-
Jlexkc MMBB BeIpoc Ha 2,2%, 10 OTMeTKHU
2411 nyHKTOB. [Ip1 9TOM POCCUICKUI
PBIHOK OKa3aJICA B YMCJIe JIMAEPOB POCTa
Ha MUPOBOM phIHKe. 1o faHHBIM Bloom-
berg, uiepoM pocTa B OKTs6pe cTas 6pa-
3WIBCKUN (POHTOBBIN UH/IEKC, ITO/THB-
LIMICS 3a Mecsly 6oee yeM Ha 13%. B To
’Ke BpeMsI GOJIBIINHCTBO OCTAIBHBIX MH-
JIeKCOB Pa3BUBAIOLINXCA U PA3BUTBIX
CTPaH CHU3WINCH Ha 0,4-8,6%.

Jlyaiie ppIHKA BBINIAAENN akuu «Poc-
HedT» U «Ja3rmpoMar, CTOUMOCTh KOTO-
PBIX BBIPOCJIA 33 MeCAL] II0YTH Ha 6-8,2%,
a 3HAYUT, BCETO 3a MeCAL, MHBECTOP MOT
3apaborartb 6-8,2 ThIC. pyd. BypHOMY po-
CTYy CTOMMOCTHU aKIUY He(pTerazoBbIX
KOMITaHUH CITOCOOCTBOBAJIO ITOBBIIIIE-
HUe IIeH Ha ChIpbe. JIOIIOTHUTEIBHYIO
TIOAZIEPXKKY CTOMMOCTY akiuii «[a3mpo-
Ma» OKa3aJIy JaHHbIe O POCTe TOOBIYY ra-
3a B IIEPUOZ, C AHBAPS IT0 CEHTAOPb Ha
7,2% — 1o 364,3 MIIPJ] Ky0. M, 9KCITOPT

KAKOM f0XO0A NPUHEC/IN BJIOXKEHUS B NAEBbIE ®OHJbI (%) KAKO#M fOXO04 NPUHEC/IU BIOXXEHUSA B AKLLUM (%)

KATEFOPUS ®OHAA 1 MECSL 3 MECSILIA iroa 3roga 1 MECSiL, 3 MECSILIA iroa 3roga
PYBJIEBbIE OBJIUTALMK 0,7-1,8 -0,6-1,2 3,5-9 18,6-49 WHAEKC MMBB 2,17 7,28 16,84 40,85
EBPOOBJIUTALMK -6-4,5 1-2,5 12-15,8 7-22,3 CBEPBAHK 2,83 -5,04 0,89 124,26
CMELWAHHbIE MHBECTULINK 2,2-3,5 -2,7-7,1 -13-+17,1 31-67,3 «POCHEDTb» 5,73 18,28 47,29 84,06
WHAEKCHbBIE ®OHAbI 3,8-3,9 3-6,4 17,6-25 47-56,5 «FA3MPOM» 8,16 20,58 29,78 18,18
METANINTYPIUSA 1,5-2 8,2-8,4 13-14,8 28-44 «HOPUJIbCKUI HUKETb» -0,82 11,46 7,09 19,75
NOTPEBUTENIbCKUM PbIHOK -2,5-5 -9-13,2 -14-23,2 26-32,5 «PYCTMAPO» -7,56 -14,08 -29,64 -13,80
TENEKOMMYHUKAUKK -5-9,5 -6-2,4 11-42,4 21-64 «MATHUT» -13,98 -16,72 -56,44 -69,58
HE®Tb U TA3 4,7-7 13-15,7 41-48,7 68-74,5 «POCTEJIEKOM» 3,54 4,75 4,91 -21,25
SJIEKTPOSHEPTETUKA 0,8-2,6 -6-9,2 -5-16,4 52-168 AJIPOCA -6,54 3,55 28,38 77,64
®OH/bl ®0HA0B -9-+4,2 -3-10,2 4-42.8 -1,5-64 «ASPO®JIOT» -9,48 -22,46 -47,83 98,92

UcTouHuku: HaunoHanbHas nura ynpasastouwux, Investfunds. UcTouHuK: Reuters.





