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TEKCT UBaH EBULUKHUH

[lepcrieKTUBBI pacCIIMPeHUA aMepUKaHCKUX CAHKIIMM B OTHO-
[IIeHUU UMITOpTa He(pTU 13 VipaHa MpUBeJU K IobeMy HeT:-
HBIX KOTUPOBOK /10 YPOBHSI $85 3a 6appestb. IHBeCTOPEI O11a-
Cal0TC, YTO IIPU ITIOJTHOM OTPaHUYE€HUU SKCIIOPTa UPAHCKOU
HedTu octaBmrecsa crpadbl OITEK+ u CIIIA He cMoryT oriepa-
TUBHO €€ 3aMeCTUTh. CJIOKUBIIAACA CUTyaliAd BEIUTPHIIITHA
IULs pyOJIst, KOTOPBIN ITOCIe TIPUOCTAHOBKY ITOKYITKY BAJTFOTHI
L1 BHOBB CTaJI 3aBUCETh OT JUHAMUKHU I1eH Ha He(Tb.

OKTsI6pe IleHa CeBePOMOPCKOH HedTH Brent BriepBrIe ¢ OKTAOP: 2014 rosja MOAHAIACH BBIIIe ypoBHA $85. I1o maH-

HBIM areHTCTBa Reuters, B Ha9asre MecsAIia CTOMMOCTb OJIFDKAMIIero KOHTPAKTA Ha IIOCTaBKy Hed-
TH! Brent moHMMAaIack 1o OTMETKH $86,74 3a 6appesib — MaKCUMaIBHOTO 3Ha9eHUA C 30 OKTAOPA
2014 roza. B cepeiHe MecsAIa IeHBI OTCTYTIUIN OT MAKCHIMyMa U CTAOMUIN3UPOBAIVICE HA OTMeT-
k1 $82 3a GappeJtb, 4To Ha 4,3% BhIIle 3HAYeHUN YeThIPpeXHeIeTbHOM TaBHOCTH.

[TouyTy HEeITPePBLIBHBIN POCT CTOUMOCTU €BPOIIEMCKON He(pTU IIPOIOJIKAETCS BTOPOU MeCsI]
IIOZIPAL, 32 9TO BpeMs OHa ITOZopoKasia 6osiee yeM Ha 15%. B Iociie M pa3 TaK CUJIBHO LI€HBI
poctu BecHOM, Toryia mocyie perneHusA CIIA BBINTH U3 AZIepPHOU CZIeJIKM CTOMMOCTH He(TH IO/
CKOUIJIA 33 ZIBa MecsIa moutu Ha 20%, 1o $80 3a 6appeJisb.

KitroueBbIM (PaKTOPOM TEKyIIero pocTa IieH Ha He(Thb ocTaetcs penteHue CIIIA BbIUTY U3 Azep-
HOMU CesIKY ¢ VIpaHOM U BBCTH B OTHOIICHUH HETO CAaHKIMHU. HecMOTps Ha TO YTO OCHOBHOM T1a-
KeT aHTUUPAHCKUX CAHKIIVY Oy/ieT BBeZieH 4 HOsIOPsI, MTHBECTOPBI 3apaHee HAYaIN 3aKJIa/[bIBATh
1X B He(pTAHBIe KOTUPOBKU. «OMHAHCOBBIe DBIHKM CMOTPST BIIepesl, ¥ II03TOMY IleHa Ha HeTb
JIBUTQJIACh B O’KU/IAHUY SM0OAPro, a He B OTBET Ha HeT0»,— IOSICHsIeT IJIaBa NCCIeIOBAHMH ChIPbe-
BBIX PhIHKOB Julius Baer HopGepr Piokep. Bce ITOMHSAT, K YeMy MOTYT IIPUBOJUTD CAHKITUN B OTHO-
mrennu Mpana. [Tocte BBeieHwst ¢ 1 vrosist 2012 rofia 5M6apro Ha IOCTABKY UPAHCKOI HepTH BCETO
33 HECKOJIBKO MeCsIIeB OKCITOPT HehTY 13 CTPAHBI yIIaJl BIBOe, /1o 1,1 MuIH 6appeJieii B cyTKu (6/c).

DPPeKT yCHIuBaICA B CBA3U C TeM, 9YTO HEKOTOPbIe TOPrOBbIe IIapTHEPHI 3apaHee Hadyaslu OT-
Ka3bIBaThCs OT COTPYHUYECTBA ¢ TerepaHOM. DTO ITOJTBEPIKIAIOT OObEeMBI ITOCTABOK NPAHCKON
He()TH Ha MIPOBOH PBIHOK, KOTOPbIe 3a aBTYCT YIIAIU Gostee yeM Ha 500 ThIC. 6appesieil B CyTKU.
«I1o pa3HBIM ITPOTHO3aM C PhIHKA MOXKeT yiTH oT 0,5 MJTH /10 1,5 MJIH 6appeJieil B CyTKU. YIUTBI-
Bast HeJIACTUIHOCTh PHIHKA He(TH, YXOJI 9TOT0 00beMa HedT! ITPOBOLIUPYeT CyIeCTBeHHBIN
POCT 11eH»,— cuuTaeT aHTUTUK «BKC 6pokep» Irops [a1aKTHOHOB.

Brpouem, BeInajaroniyie 00beMbI JOObIYY IIAHUPYIOT 3aMeCTUTh JIPyTHe KPYITHbIe ITPOH3BO-
purenu Hepru: CaynoBckas Apasus, Poccus, CIIA. B utoHe crpansl OITEK+ yxxe coracoBaiu
poct HepTe06b9M Ha 1 MUTH Gappesieli B CyTKU BO BTOPOM IIOJIyTOUN. AKTUBHO HAOMPaeT TeM-
116l He(Terazosas orpacib CIIA. TTo orteHKaM YITpaBjieHUA SHepreTUiecKol nHGpopMaIuu
(EIA), B 2019 rozy 1o6br4a He(TU B CTpaHe BbIpacreT Ha 2,3% — 10 11,76 MJIH Gappesieil B CyTKU.

DpdexTrBHOCTE TpeaTpUHATEIX cTpaHaMyu OITEK+ u CIIIA maroB GyzieT 3aBHCETh OT GaKTH-
YeCcKOH peaKIy NMITOPTePOB He()TH U3 MCJIAMCKOH peciryoimuky. «IOxkHasa Kopes yxe 3asaBruia
0 ITOJIHOM OCTAHOBKeE 3aKYIIOK, OZTHAKO C OOJIBIION BePOATHOCTBIO OHA Oy/ieT B ITePBBIX PAZAX Ha
nosydeHue uckiIodeHnit or Munguna CIIA. Co ctopoHs! IHAMY 3ByYaT IPOTUBOPEYUBEIE 3a-
apneHud. A Kuraii, cyzis 1o BceMy, IPWIOXKUT BCe YCWIINA 7L COXpPaHeHUA UMIIOPTa»,— OTMe-
vaet Urops lanmaktronos. ITo croBam Hop6epra Prokepa, Jinib a6CoTI0OTHOE SMOapro MPaHCKOH
He(TH BBI30BET 3HAUUTEIBHYIO HeXBAaTKY IIpeI0KeHN A, KOTOPYIO He CMOTYT KOMIIeHCHPOBATh
JIpyTye IpOou3BOAUTeNN. <MBI He oxxuiaeM AeUINTa Ha pIHKe He(pTH, OAHAKO PUCK TAKOTO
Pa3BUTHA CUTYALIIH JJOBOJIBLHO BBICOK»,— OTMedaeT HopOept Prokep.

Texy1uii pocT LieH Ha He)Th HeJIb3: Ha3BaTb YCTOMYMUBBIM, OTMEUAIOT YYaCTHMKU PhIHKA. «B HO-
s0pe MBI MOYKeM YBHZIETh POCT B parioHe $88-90 3a 6appestb, HO BBICOKA BEPOATHOCTB, YTO OH Oy-
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JleT IMeTh O4eHb KPaTKOCPOYHBIH XapaK-
Tep U yXKe B iekabpe LieHb! OyyT Ha 6o-
Jlee HU3KUX TEPPUTOPUAX»,— CIUTAET
Hrops [asakTOHOB. B cirydae ecii caHk-
IIUN OKKYTCs O0jTee MATKUMU, KOPPeK-
IV MOYKET ITPOM30UTH U paHblIle. «DTa
IIpeMUs 3a PUCK, XapaKTepHas JyIi TeKy-
VX IIeH Ha He()Th, NCYe3HET, U IIeHbI Ha
He()Th BePHYTCA K YPOBHIO HInKe $70 3a
Gappetb OBICTpee, 9eM O3KUIAIOCH),—
II0[9ePKUBAET TOCIIONUH PIokep.

Pyonb nony4nn noaaepxKy

[Tpousomenmuit poCT IjeHbI Ha He(PTh
TIOJIOKUTEJIBHO CKa3aJIcsa Ha Kypce py-
67141. ITo maHHBIM MOCKOBCKOM OUPIXH,
17 OKTAGPS KypC LOJIapa COCTABILAT
65,50 py6./$, ¥T0 Ha 2,5 pyd. HIDKe 3HA-
YeHUH YeThIpeXHeeIbHOU JaBHOCTHU.
B mocireHMI pa3 py6iIb TaK IyTKO pea-
TUpOBaJ Ha IMHAMUKY IIeHBI B IIPO-
IIJIOM TOZY, /10 BBeJleH!sI HOBOTO OI0J-
»KeTHOTo IIpaBuiIa. [To HeMy Bce HedTe-
ra3oBbIe JOXOABI OT IIeH Ha He(Th BbI-
11e 6230BOTO 3HAYEHMUA, 3AJI0XKEHHOTO
B GIO[pKeTe, UCIIONIB3YIOTCA LA ITOKYII-
KU BaJIOThl MUHQUHOM U pasMelleHUA
B POHZIe HAIOHAIBHOTO GJIATOCOCTOS-
Hus: (OHB).

Koppesarus mexry He(pThIO U py-
6J1eM BeIpOCIa ocsIe pereHus LB mpu-
OCTaHOBMTB /0 KOHIIA TO/Ia IIOKYTIKY Ba-
JIIoTHI 711 MuHpuHa. [To olleHKe MUHU-
CTpa 9KOHOMUYECKOTO Pa3BUTUA MaKcu-
Ma OpellKKHa, 3TO PellleHre YBeJTUINIO
TIpe/iIoyKeHue Ha PhIHKe IIPUMepPHO Ha
$6 MIpz B MecAI. «DKCIIOPTHASA BBIPYYKa
He cTepuinsyeTcsa MUHQUHOM, B UTOTe
DBIHOK JIOJDKEH CTaTh H60JIee YyBCTBU-
TeJIbHBIM K IMHAMUKe JJOXO/IOB OT 9KC-
IIopTa»,— OTMETUIa PYKOBOJUTEb ITeH-
Tpa MaKPOPKOHOMMYECKOT0 aHa/IM3a
Anpda-6anka Hatanus OpoBa.

B ciryyae coxpaHeHUA HePTAHBIX KO-
THPOBOK Ha BEICOKUX YPOBHAX YKpe-
IJIeHue PyOsIs IPOOJDKUTCS, OTMEYAIOT
VYaCTHUKY PhIHKA. «Koppessanus ¢ He-
(TAHBIMYM KOTUPOBKaMU IIPOJOJDKUT Pa-
CTHU BILTIOTH JI0 cIefytolero roga. Kpome
TOTO, CMATYeHNe CAaHKIIOHHON PUTOPU-
KU U yXKecTo4eHre MOHeTapHO! IOoJIu-
TuKU 1B PO 1OJI0:KUTENTBHO BIUAIOT HA
PyOJIb»,— OTMedaeT aHAIUTHKU «AJIOD
Bpoxkepy». [To ux oLleHKaM, B CIydae
CHIDKEHUS Kypca Py0JIsI HIDKe YPOBHA
65,5 py0./$ BO3MO)KHO ero JasbHelIee
VKpeIUIeHue 0 OTMETKH 63,3 pyo./$. @

McTouHmK: Reuters.
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