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PYbJib
PA3bITPAIU

CJi0BeCHBIe MHTePBEHIIMU JJaBHO BOIIUIN

B apceHaJI 3allaIHbIX IIOJIMTUKOB U IJIaB IeH-
TpoOaHKOB. Poccuiickuii pMHAHCOBBIN PhI-
HOK OOBIYHO pearupyeT Ha (JIOBA COOTeYe-
CTBEHHUKOB PeJIKO U HeOXOTHO. Kak 1moka-
3bIBAaeT IPAKTUKA, OBIBAIOT UCKJIIOUEHUS

Y3 IIPaBUL.

OTOU OCeHbI0 YNHOBHUKU QUHAHCOBOTO
6JI0Ka B OIVH U TOT Ke JIeHb C/IeJIaIU IIPOo-
TUBOpEeYUBbBIe 3asIBJIeHUsA, BbI3BAB ITyCKal
He CUJIbHBIN U HeIIPOZOJLKUTEJIbHBIN,

HO BCILIECK BOJIATWJIBHOCTU HA BaJIIOTHOM
pbIHKe. Havanock Bce € TOro, Y70 MUHUCTP
¢uHaHCOB AHTOH CHJIyaHOB, BOOJAYIIEBJICH-
HBIU IOUIeAHUMHU yCIIeXaMU POCCUNICKOM
BAJIIOTHI, IIPEII0I0KUI BO3SMOKHOCTD BO3-
BpallleHU K 3aKyIIKaM BaJIIOTHI LleHTpasis-
HBIM OAHKOM YK€ B 3TOM TOf[y. DTO HeCKOJIb-
KO yIUBUJIO yYaCTHUKOB PBIHKA, [IOCKOJIBKY
Bcero MecsIT Ha3az LIb oberair He TpoBo-
JIUTH OIlepaliy 10 KOHIIA Trofa.

YTOOBI YCIIOKOUTh MHBECTOPOB U ITOTIEP-
KHYTb He3aBUCUMOCTE LleHTpobaHKa B BO-
IIPOCax BaJIOTHOIO Kypca, IIePBbIN 3aMIIpe/|
11b Kcenusa FOzaeBa B TOT e [JleHb yBepUia

B HETIOKOJIEOMMOCTH ITPUHATOTO B ABTyCTe
pelieHus perynaaropa. HBeCTOpbI TOBepu-
Jia rocrioxke FOpaeBoit, u Kypc pyoJis BepHYyJI-
CA K 3Ha4eHUAM, [IPeJIIIeCTBOBABIINM 3a5B-
JIeHUAM IJIaBbl MUH(UHA. o

KAK MEHAJICA MHAEKC DOW JONES B 2018 rogly (MYHKTbI)
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McTouHuK: Reuters.
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MPEMbEP TOCCOBETA KHP

JIN KILSH

(HA LIEPEMOHWI OTKPLITAA BCEMUPHOT O
IKOHOMMNHECKOT0 ®OPYMA B TAHbLI3NHE)

«HEJJABHWE KOJIEBAHWA OBMEHHO-
[0 KYPCA IOAHA PACCMATPUBA-
JINCb KAK NPEAHAMEPEHHASI MEPA,
HO 3TO HE TAK. OJHOCTOPOHHSAA
NEBANBbBALMA MPUHECET 3KOHO-
MWKE KUTAA BOJIbLLE BPEJA, HEM
NONb3bl. KUTA HUKOUM OEPA30M
HE BYJIET CTUMYJINPOBATb 3KC-
MOPT NYTEM AEBAJIbBALIUU OAHA».

l,

19 ceHTAOpS

6 KOMMEPCAHTD JEHBIM Ne44 (31.10.2018)

MEPBbIA 3AMMNPEL LB

KCEHUA 10 JAEBA

(B KYNIYAPAX BTOPOT 0
EBPA3NIACKOr 0 KEHCKOr 0 ®OPYMA)

«Jb XECTKME OBELLAHMA PEAKO
[OAET, HO METKO. ECJI1 B NPECC-

PEJIU3E HAMUCAHO, 4TO Mbl MPKNO-
CTAHABJIUBAEM (MOKYMKY BAJIHO-
Tbl.— ,AEHbIU“) 10 KOHLUA TOJA,
3HAYUT, Mbl MPUOCTAHABJIUBAEM

10 KOHLLA TOZA». o_\L

MEPBbIA BULE-NPEMBEP,
MUHUCTP ®UHAHCOB POCCUN

AHTOH CUTYAHOB

—_— o

(HA BPUOWHIE 110 UTOrAM
3ACEQAHNA MPABUTENIbCTBA)

«ECJTU CUTYALIMA HA BANIIOTHOM
PbIHKE BY/ZIET MPOJOJ/TIATLCA

B 3TOM XE HANPABJIEHWU, TO ECTb
KYPC W JANbLIE BYAET YKPENNATD-
CA, HABEPHOE, LB CMOXET /10-
MONHUTENIbHO BEPHYTbCA K 3TO-
MY BOMPOCY (BO30BEHOBJIEHUE
MOKYNKKW BAMOTbl.— ,AEHbIU*)».

° l

20 ceHTAOPA

KYPC KUTAMCKOI0

IOAHS| YKPENUANCS KYPC [I0/UTAPA KYPC A0JUTAPA

HA 0,3%, /10 6,84 NOAHANCS HA 0,5%, CHU3UNICS HA 0,4%,
OAHS 3A 10NNAP A0 66,62 PYb./$ 110 66,20 PYB./$

D

AWHAMUKA MAKCUMAJIbHOM MPOLIEEHTHOM CTABKU (MO BKNIAAM
B POCCUUCKUX PYB/ISIX) AECATN KPEAUTHBLIX OPTAHN3ALIMK, MPUBJTEKAIOLLLMX
HAUBOJIbLUUU OBBEM JENO3UTOB ®U3UYHECKUX JTULL

McTounumk: LUB.
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0B5BAJ1 HA BUPHAX B bOPbBE 3A BKJIAJMUKOB

Ha oxunpaaHnsax npo6aemM SKCMOPTEPOB B CBS3W C PaCLIMPEHMEM TOPrOBbIX
BOItH 10 oKkTAGPA Ha Hblo-MopKckoi GporpoBoi 6upie nHaexc Dow Jones
BrnepBble ¢ deBpans o6Banuncs cpasy Ha 3,15%. Beneg 3a AMepuKon

Ha CneaytLLmMiA IeHb CTanu NajaaTb KOTUPOBKM Ha a3MaTCKUX BUpHKax U eBpo-
NEeMCKUX TOProBbIX MaollaaKkax. BonHa He 06owna n poOCCUMCKUE UHAEKChI.

B okT6pe C6epbaHK NOBbICKN CTaBKM N0 BCEM BKIaZaM AeWCTBYIOW el IMHENKM B py6six

Ha 0,15-0,5 n. n. B pe3ynbTaTe U3MeHeHUi AManasoH ctaBok coctaBun 3,4-5,15%. CtaBku
BTb 6bian nogHaThl Ha 0,6 n. n. (MakcMmanbHas CTaBKa Tenepb coctaBnsiet 7,3% rofoBbix).
061bsBMA 0 NOBbIWEHUN U Anbha-6aHK, NOBLICUBLUMIA MAKCUMabHYIO CTaBKy 10 8% rof0BbIX.
C6epbaHK 1 BTb cBoe pelieHne 06bscHUAM aeiicTBUsiMK LIB (KOTOpbLIM NOBbLICKA B CepeanHe
CEeHTABPA cTaBKy peduHaHcuposaHusa Ha 0,25 n. n., 4o 7,5%) 1 KOHKYPEHTOB (3a NpoLes-
LWIXI MeCsIL, CTaBKKU NOBbiCKMAK 6aHKK «OTKpbITUE», MKB, NpoMcBA3bOaHK U bUHOaHK).

HA CTPAHULIE 12.

HA CTPAHULIE 36.





