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16 JKeHLWMUHbI yKpennsaT no3vuumnmn B OusHece,
HO HE CeEMeHOoe NoNoXeHne

19 KaknonactbBTOon-1000 poccuickux
MeHeaXXepos

19 Jlyuywe BCex coxpaHunm
NpoLUIOrogHue No3nLMmn gupekTopa
Nno KOpNopaTMBHOMY yrnpaB/ieHUo

PaBHeHUe Ha cepeIuHY

B peituHre «Ton-1000 poCcCUnCKnx MeHEOXEPOB»
CUTyaLVa B TEKYLLEM roly Ha YOVIBIeHME pOBHAaA:
TPYAHO BbIAENNTL OTPACSIb U MPOMECCHIO,

rae poraunsa noeTt 6bICTpee, 4eM B LIeJTOM

no cucteme. 3aTo B Cnmncke O13Hec-nnaepos
MHOIO HOBbIX MY ONNYHBIX DUTYD

— PEeATUHr —

Bbixon B CcBeT

D1aBHOe oTyTiune 19-Tro eKerogHOro 1C-
ctenoBanys «Torn-1000 pOCCUIICKUX Me-
He/KePOB», KOTOPOoe B TeKyIlleM IOy
TIPeACTABIIAIT ACCOIMALINA MeHeKe-
pos u M/l «<KKomMepcaHThb»,— Iepe-
CMOTP METOJIUKU OITpeieIeHIs OM3HeC-
JIZePOB (HATIOMHUM, 3TO He MeHehKe-
PBI M3 peHTUHTa To1-1000, a Te, IbU lett-
CTBUA, TI0 MHEHUIO OH3HEC-COOOIIIeCTBa,
BO MHOTOM ()OPMUPYIOT BeKTOP Pa3BU-
THA 5SKOHOMUKY CTPaHBbI).

MBI pelimg, 4To B UX CITUCKe JIODK-
HBI ITIPHCYTCTBOBAaTh He TOJIBKO «KaIIHTa-
HBI 9KOHOMUKI» (UX COCTaB, HaJI0 IIPU-
3HATh, B IIOCJIEIHYIE TOIBI He 0COOEHHO
CHJIBHO MEHSJICA), HO TaKXKe U Te, KTO
IIyCThb U He YIIPaBJIfeT CBePXKPYITHbIMU
MaTepHaIbHBIMU PeCypPCaMH, HO ABJIA-
€TCs BOKHBIMU KPeaTUBHBIMU (PUTYPa-
MU U BIIYsIET, B TOM YHCTIe UIe0IoTde-
CKM, Ha Pa3BUTHIE CBOMX OTpaC/IeN W
ob1ectsa B 11e;1oM. CII0BOM, B YCIOBHAX
MH(OPMAIIMOHHOTO O0IIeCTBa CJIelyeT
OPHEHTUPOBATHCS He TOJIBKO Ha HACTOS-
IIlee, HO ¥ Ha Oyzy1riee, KOTOPOe BO MHO-
roM GpopMHUpyeTcs He 3a cdeT MaTepu-
ATTBHBIX PECYPCOB, a GIarofapst UIesIM.

B cBA3M € 3TUM ObLIA IIepecMoTpe-
Ha MeTofiuKa GOPMUPOBAHUA CIIHCKA
JINJepOB. A IMeHHO U3HAYaJIbHBIHN Ba-
PUaHT CIIMCKa, KOTOPBIHM B JaJbHeN-
11eM JOIOJIHAICA U BepUPUIIPOBa-
cA WIeHaMu «AKaziemMuu npemuu “Tor-
10007”», 661 cHOPMUPOBAH ACCOITU-
anuel MeHemxepoB u NJ «<Kommep-
CaHTB» C yIETOM PEeUTHHIOB ITUTHPYe-
moctu B CMU, 1ipenocTaBieHHBIX KOM-
naHuel «Mezxumanorusa» (rmogpobHee
MeTOINKY GOPMUPOBAHUA PEUTUHIOB
«Tom-1000» cM. Ha cTp. 19).

DTO IIPUBEJIO K MOSIBIICHUIO B CITUCKe
OU3HEC-TTUIEPOB 10U TUIESIbI HOBBIX
nMeH. [Tpek/ie Bcero 6pocaroTcs B IIasa
IIpe/CTaBUTEeNIU «IeTBePTOU BJIACTU»:
maBpey «Dxa MockBbI» Aniexceii Bene-
JIUKTOB, OCHOBaTesnb Telegram ITaBen
Jypos, maBpes, MUA «Poccust ceronss»
Mapraputa CHUMOHBSH, TeHAUPEKTOP
«ITepBoro ka"aia» KOHCTAaHTUH DPHCT.
Taxske OTMETHUM CyIlleCTBeHHOe yBesIu-
YeHMUe B CIIMCKe KOJIMJIeCTBa IIPeATIPU-
HUMAaTeJIeli, Yeil Ou3HeC CBA3aH IIpeu-
MYIIECTBEHHO C II0TPeOUTEIECKUM CeT-
MEHTOM: K OCHOBaTeso «Maruura» Cep-
reto [aJIMIIKOMY IIPUCOAUHIINCH TIpe-
3uieHT «<Muparopra» Bukrop JIMHHUK,
cosparestb Novikov Group Apkazauii Ho-
BUKOB, Npe3ugieHT <M.Bugeo» Aek-
cauzip TeIHKOBaH.

[Ipu 3TOM CIIMCOK OM3HEC-THUIEPOB
CyIIeCTBeHHO PaCHIMPUICA: B HEM CTa-
JIO 42 IMEeHU IIPOTUB 28 B IIPOLILIIOM I'0-
Jy, IIPXA 9TOM 16 ¥IMEH B ITPOIIIOM I'O/ly B
HeTOo He BXOZWIN.

Ecii roBOpUTE O TeX, KTO B HbIHeIl-
HeM ToJly IIOKUHYJI CITUCOK OU3HeC-TH-

JIOPHOB IIOCJIe PeLlIeHN: O IIPUCOeIHe-
Huw 6aHKa BTB 24, mpe3uieHToM KOTo-
poro oH 66U, K 6aHKy BTE ¢ Hauasa Teky-
1I1ero rofia Bo3miaBmwI 6aHK «PK OTKphI-
THe», 9YTO OUYeBUTHO O3Ha4YaeT CHIDKe-
HHe «pecypcHoro Becar: BTb 24 Ha Haya-
JIO 3TOTO TOJla 3aHMMAJI YeTBEPTOe MeCTO
I10 AKTHBAaM U BTOpOe 10 00beMy BKJIa-
JTOB TPXKAAH CPEU POCCUMCKUX GaH-
KOB, «®K OTKpBITHE) IT0 060UM THM 13-
pameTpaM ObLT Ha BOCBMOM MecTe, K TO-
My >Ke OH HaXOJJUTCA B ITpoOIlecce caHa-
IIMH, IPOBOAMMOM CTPyKTypamu lleH-
TpobaHKa. Yro kacaercs Muxara [yie-
pHUeBa, TO €T0 BeC B IVIa3ax KOJUIET, Bepo-
ATHO, MOT CHU3UTHCS TaKKe B PaMKax
TIPOILIOTOAHEeNH NCTOPUHU C CaHaIuel
KPyIHeHIX 6aHKOB — B JAHHOM CJIy-
yae BuHOaHKa.

CpaBHUTENbHbI aHANU3

Ecii ToBOpUTH O HOBBIX MMeHax, MOf-
BUBIIMXCA B ciucke «Tor-1000 poccuii-
CKUX MEHeJ)KePOB», MBI, KaK 00BITHO,
PACCIUTHIBATN KO3 PUITHEHTH OGHOB-
JIEHUs», TO €CTb IIPOLIeHT HOBBIX UMeH,
TIOSBUBIINXCA 110 KOKION MeHeKep-
CKOM IIO3UITNHU B KOKIOM OTPaCiIiv B HbI-
HellTHeM Tofly TI0 CPaBHEHUIO C IIPefIbl-
JytmyM rogoM. Kpome Toro, paccauTsl-
BJINCh AHAIOTMYHBIE KO3()UITNIeHThI
10 KQOKAOU MeHeKepCKOU MO3ULNN
(YcpemHeHHSBIe II0 BceM OTPacIAM) U IO
KOKJIOU oTpaciu (ycpeLHeHHBIe 110
BCeM ITO3UIIUAM). B moctenHeM cirydae
MBI He IIPUHMMAJIY BO BHUIMaHVe CTaTH-
CTHKY IO BBICIINM PYKOBOJUTEIIAM: TI0-
CKOJIBKY MHOTHe 13 HUX ABJIAIOTCA Off-
HOBPEMEHHO U BJIaJIe/TbIIAMU OU3Heca,
HX MOJIO}KeHUe OTJINIAeTCs OT IOJIOXKe-
HJ HaeMHBIX MeHe/PKepOB 1 He MOJKeT
CIIy’KUTh XapaKTePUCTUKON aKTUBHO-
CTH POTaIliM BeAyIIUX yIIpaBJIeHJe-
CKUX KafIpOB.

«KoapdunreHT 0OHOBIEHUA» B Iie-
JioM 110 «Tom-1000 poCCHUIICKHUX MeHe -
JKePOB» B TEKYIIeM I'O/ly COCTaBII 43%.
DTOT pe3ysIsTaT CKopee HIDKe CPeHero:
B IIPOILIUIOM TO/Ty ObLIO 47%, B 2016-M —
42%, B 2015-M — 44%, B 6ypHOM 2014-M
—56%, B2013-M—45%.

IIpu 5TOM OOpAIIAOT Ha cebs BHU-
MaHMe CpeZIHYe Pe3yJIbTaThI IT0 OT/eJTb-
HBIM JJOJDKHOCTHBIM IIO3UTIVIAAM U I10 OT-
JIeIbHBIM OTpaciIAM, KOTOPBIe He 0CO-
GeHHO CHJIBHO OTIMYAIOTCA OT Cpe/iHe-
TO 10 CCTeMe B I1eJIOM. B mmpo1wiom ro-
Iy, HaIIpuMep, IIPU CpefHeM o6IIeM
ko3 duIeHTe 47% BCTpedaINCh 3Ha-
qeHUsA 77-79% (110 OTpAC/IAM WiecHas U
JlecoriepepabaThIBAIOIIAsl IPOMBIII-
JIEHHOCTB» U «CeJIbCKOe X03ANUCTBOY),
26% («XUMHYeCKas NPOMBIIJIEH-
HOCTB), 60% 11 56% («aupekTop 110 [T» 1
«(KOMMePUeCKUH AUPeKTop»). B Teky-
eM rofly IIpHY CpeiHeM «KoahduriieH-
Te OOHOBJIEHUS) T10 BCEM OTPAC/IAM U
TO3UIUAM 43% COOTBETCTBYIOIINE KO-
3(hGUITIEHTEHI 110 OTPACIIM HAXOIATCSA

BbusHec-nupepsl (B andaBuTHOM Nopsiake)
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Abpamosuy PomaH Apkaibesuy NHBectop

AseH lMetp Onerosny Anbda-6aHK YneH coseTa aynpekTopoB GaHka, npeacenarens coeta aupektopos ABH Holdings S.A.
Aneknepos Barut Ocydosuy NIYKOMN MpesnaeHT, NCNONHUTENbHIV YAEH COBETA AMPEKTOPOB, NPEACenaTeNb NpasneHns
Benosepos Oner BaneHTuHoBMY «Poccuiickue xenesHble joporu» Mpesupext

Borpaxos Bnagumup Jleonnpnosny «CypryTHedreras» [eHepanbHblil anpexTop

Bekcenb6epr Bukrop Genukcosny

lpynna komnauwii «PeHoBa»

Mpencenarens coeta AMPEKTOPOB

BenenukTos Anekceit Anexceesiy

PapmoctaHups «3xo Mockebl»

[MaBHblit pegakTop

Bonox Apkaawit tOpbesiy

Yandex N.V.

[eHepabHbli AMPeKTop

Tannukuit Cepreit Hukonaesny

Po3HuyHas cetb «Maruur»

OcHogatenb 1 coBnagenel,

Iped lepman Ockaposiy

Cbepbark Poccun

MpeanagHT, NpenceaTens NpasneHns

Depvnacka Oner Bnagvmnposny

«basoblit anemeHT

Bnagened, npeacenarens HabOAATENLHOMO COBETA

Jlypos Masen Banepbesuy Telegram OcHosarenb

EstyweHkos Bnagumup MeTposny A®K «Cuctema» Mpeacenarenb CoBeTa AMPEKTOPOB, HEUCTIONHUTENbHbIN AMPEKTOP, NPEACEaaTent KOMUTETA NO CTpaterum
Banos Cepreii Cepreesny AK AJIPOCA MpeanaeHt

Kacnepckwit Esrennit BaneHtnHosuy «Jlaboparopus Kacnepckoro» [eHepanbHblil AVPEKTOp

Koctun Axapeii JleoHnmouy bank BTb

MpesnaeHT—npeaceaaTens npasneHns, YieH HabnioAaTenbHoro CoBeta, Npeaceaarenb KoMUTeTa no cTparerv
11 KOPMOPATUBHOMY YrpaBneHmio

JInkHnk Buktop Bsyecnasosuy ArpoxonauHr «Mupatopr» MpeanpeHt
Jinent Bnagimmnp Cepreesuy HoBonmneLikuit meTannyprideckuii KomouHat Mpencenarens coBeta AMPEKTOPOB
Jluxaues Anekceit EBreHbesiy I'K no atomHoit 3Heprun «Pocatom» [eHepanbHbli MpexTop

MagenuH [muTpuii Apkaabesuy

«O6bENMHEHHAs XMMUYECKash KOMMaHUS ,Ypanxim™

Mpexaceaarenb CoBeTa UPEKTOPOB

Maxmyzos Vckanpap KaxpamoHosiy Ypasbckasi ropHo-MeTanypriyeckas koMnaxus MpeanaeHt

MenbHiyeHko Axapeit Viropesiy «EBpoXuM» Cosnagenel,

Munnep Anekceit Bopucosny «[a3npom» lMpencenarent npaBnexus, 3aMecTUTeNb NPEACENaTeNs CoBeTa AMPEKTOPOB
MuxenbCoH JleoHns Buktoposiy HOBAT9K lMpeacenarens npasnexmus

Mopnaluos Anekceit Anekcanaposuy «Cesepcranb» Mpeacenarens CoBeTa AMPEKTOPOB

HoBukos Apkaauit AHatonbesiny

XonawHr Novikov Group

Cosparenb

MotaHuH Bragumup Onerosuy XK «MHreppoc»

OcHosarenb 11 npe3naerT XK «/HTeppoc», npeanaeHT—npeaceaarens npasnenms MK «Hopunbckuit Hukens», XK «MxTteppoc»

Pavwtukos Buktop Gunmnnosuy MMK

Mpexacenarens CoBeTa AMPEKTOPOB, NPEACENATENb KOMUATETA MO CTPATENMYECKOMY MIAHUPOBAHMIO

Poten6epr Apkaauii PomaHosny

MHBecTop

Casenbes Buranuii leHHaabesiy «Aapopnor [eHepanbHblit JUPEKTOP, YNeH COBETA IMPEKTOPOB
Ceunt Uropb MBaHosuy HK «PocHedTb» [MaBHbIA MCNONHUTENbHBIV AMPEKTOP, NPEACEAATeNb NPaBAeHus, 3aMecTUTeNb Npeaceaarens CoBeta A1peKTopoB
CumoHbsiH Mapraputa CMOHOBHa «MexayHapoaHoe NHGOPMALMOHHOE areHTCTBO ,POCCHS CEroHs™» TnaBHbIl pefaktop

Cntocapb tOpuit Bopucosny OAK MpeanpeHt

TumueHko leHHaamin Hukonaesuy Volga Group OcHoBatenb 1 akuMoHep

Turbkos Oner KOpbesny TuHbkodd-6aHK lMpenacenarens coseTa AMPEKTOPOB

TolHKOBaH AnekcaHp AHaTonbesny «M.Bupeo» Mpeanpext

Yematos Anuiwep BypxaHoBuy USM Holdings OcHoBarenb

®puaman Muxaun Mapatosuy Koxcopumym «Anbda-rpyn» Mpexacenarens HabMoaaTenbHoro coseTa

®ponos Anekcazp Bnagvmuposiy Evraz Plc MpeanaeHt

Yemesos Cepreii Bukroposuy 'K «Poctex» [eHepasbHbIi AMpeKTop

Yy6aitc Aratonuit bopucosuy «PocHaHo» lMpencenarens npasnexns

9ApHcT KoHeTaHTuH JIbBOBMY «[lepBblit kaHan»

[eHepanbHbIi VpeKTop

YUTh HaBPaBIIyIo 26% MO3UIUIO «/IU-
PeKTop I10 KOPIIOPaTUBHOMY YIIpaBJle-
HUIO» — B IWatia3oHe 37-51%).

C TouKU 3peHUda IpodeccroHaIb-
HOH CIIenNaIn3aluy caMble OOJIbIIe
W3MeHeHUs B HbIHeIlHeM T'O/ly IIPOU-
30LIUIM B PeUTUHTaX JUPEKTOPOB IO
TIPaBOBBIM BOIIPOCAM, JUPEKTOPOB IO
JIOTHICTHIKE 1 PITHAHCOBBIX MKTOPOB —
51%, 50% 11 48% HOBBIX IM€H COOTBETCT-
BeHHO. MeHbllle BCero u3MeHeHU —
Cpeyl AMPEeKTOPOB 10 KOPIIOPATUBHO-
My YIIPaBJIeHHUIO (26%), BBICIIX PyKOBO-
nureneit (37%) u HR-nupeKTopoB (41%).

B orpaciieBoM pa3pese HauOOJIbIIee
YHCI0 U3MeHeHUH B CIIACKaX TOII-Me-
He/KepOB B MallIMHOCTPOEHUU (56%),
CTpaxoBaHUM (52%) 1 papMalieBTUKe
(52%), HauMeHblIlee — B MeTaJULypIUuu
(30%), TOILTMBHO-5HEPTeTUIeCKOM KOM-
1wiekce (33%), DUHAHCOBOM CEKTOPe 1
CeJICKOM XO03ACTBe (110 36%).

Brpouem, moBTOpUMCH, pasdbpoc
CpeHIX 3HAaYeHUH «K02()PUIIIIeHTOB
OGHOBJIEHU» KaK 110 OTPACJIAM, TaK U
TI0 ITPO(eCCUOHATBHBIM ITO3ULIVISM B Te-
KYyILeM FofTy HeBeJIVK, TAK ITO JIeJIaTh U3
ITHX IIU P KaKMeJIH60 JayIeKo UyIye
BBIBOJ[BI B YACTHU CPAaBHUTEILHOTO aHa-
JIN3a, BUIUMO, He CJIefTyeT.

JIePOB, MX BCETo IBoe — Muxawn 3afiop- B fuanasoHe 30-56%, 110 IO3UIUAM — Iletp Pymaiuro,
HOB 1 Muxaurn [yriepueB. Muxawi 3a- B AuanasoHe 26-51% (a ecsid UCKJIIO- MapuHna KoyeTroBa
CKOMbKO HOBbLIX UMEH NOSBUNOCH B peiitutre «Ton-1000 poccuiickux MeHeXLepoB»
8 2018 rogy no cpastenuio ¢ 2017 rogom™
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VHGOPMALMOHHBIE TEXHONOTUN 40 20 33 33 20 75 67 25 100 0 38 4
Kommepuyeckue baHkn 47 25 17 50 80 50 33 20 33 40 50 43
JlecHas v neconepepabarbiBaioLias NPOMbILNEHHOCTb 25 0 67 100 0 0 50 0 100 0 100 46
MatwnHocTpoermne 38 67 100 40 40 0 43 100 100 100 43 56
Menmabustec 62 67 50 H/p 50 0 50 36 50 50 67 48
Metannyprus 25 33 25 14 50 38 13 0 29 50 50 30
MHoronpoduabHble XoNANHMM 67 0 H/p 50 50 0 75 H/p H/p 100 0 43
MpodeccuoHanbHble ycnyru 14 H/p 50 100 80 50 43 30 100 H/p 43 49
CBs3b 1 TENEKOMMYHMKALMN 30 67 25 25 80 33 100 17 33 67 29 4
CenbCckoe X03AiCTBO 33 0 33 0 50 H/p 0 H/p H/p H/p 36
CepBuC 1 NPO3BOACTBO NOTPEOUTENBCKIX TOBAPOB 36 50 38 H/p 43 63 50 57 80 33 29 49
CTpaxoBatve 25 33 40 0 50 100 0 57 H/p 100 50 52
CTpouTensCcTeo 60 0 50 H/p 60 0 33 50 H/p 100 40 44
Toproenst 56 67 80 0 43 33 56 50 43 67 20 49
TpaHcnopt 36 50 56 0 25 0 50 67 20 50 57 39
dapmauesika 55 100 67 H/p 50 40 33 100 H/p 100 20 52
®uHaHCOoBbIN CEKTOP 24 25 20 33 29 33 56 60 H/p 33 20 36
Xumuyeckast NPOMBILLNEHHOCTb 25 100 w/p 0 0 75 0 0 100 0 100 38
3HepreTika v TONANBHbIA KOMMNEKC 44 0 50 20 33 0 33 100 0 50 38 33
B cpentem no Bcem oTpacnsm 37 42 45 26 48 40 44 44 50 51 4 43

* [lons «HOBbIX» MMEH Yka3aHa B NPOLEHTax ¢ OKpyreHnem A0 Lenoro (0 3Hakos nocse 3ansrou).
H/p — HOMUHaHTbI 110 AaHHOI No3uLK He BoLwv B crincok «Ton-1000 poccwiickux meHeaxepos» 8 2018 roay.
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