AAMUHUCTPATUBHbIN PECYPC

To """Bo "Hm"ﬂu"" OBECNOKOEHHOE MAWCKUM POCTOM LIEH HA BEH-

3UH, NPABUTENBCTBO bbIJ10 BbIHYXXAEHO MPUBETHYTb K HEPbIHOYHbIM LLUATAM MO UX 3A-
MOPO3KE. POCT OCTAHOBJIEH, HO 9TO V)KE HE CIMACET OT YCKOPEHUS UH®IALUN CO BCEMU
BbITEKAOLUMU NOCAEACTBUAMMN. svmamin cumses

B mae aBTOMOGMAMCTbI CTOMKHYNUCL C pes-
KM MNOBbILEHNEM LeH Ha 6eH3uH. Ecnm B ampe-
ne nutp AN-92 moxHO 6bino KynuTb B MockBe
3a 38,55-40,65py6., AlN-95 — 3a 41,05-43,80 py6.,
TO B KOHLE Masi LeHbl BbIPOCAN COOTBETCTBEHHO
10 41,20-45,99 py6. 1 44,20-47,99 py6. Mo faHHbIM
®epaepanbHoil cyX6bl rOCyAapCTBEHHOI CTAaTUCTU-
KW, B Mae CpeaHue LieHbl Ha 6eH3nH B Poccun nop-
CKOYMNM Ha 5,6% N0 CPaBHEHWIO C MOKa3aTesaMm
anpens, a ¢ Hayana roga — Ha 7,2%. [oBblIleHNe
6bIJ10 HACTONIbKO CTPEMUTENBHBIM, 4TO LieHbl Ha A3C
MEHSNNCb MO HECKOMbKY Pa3 B [ieHb.

HE®Tb U BCE BbITEKAKOLYUE 06Hos-
NEHNe MCTOPUYECKOr0 MAKCMMyMa Ha pbIHKE TO-
nanBa NPOU30LLIN0 Ha POHE POCTA HETAHBIX LieH.
B mae ueHa poccuitckon Urals BnepBbie ¢ HOAGPS
2014 ropa npuénuaunack K yposHio $80 3a 6ap-
penb. [lpu 3TOM YBEPEHHbII POCT HEMTAHbIX
KOTMPOBOK npogomkaercs ¢ wioHs 2017 ropa.
3a 370 BpeMs OHM NOAHANUCH No4TH Ha 90%, npu-
4eM TO/MbKO 3a MOCNEAHWe TPU Mecsaua BbIPOCHM
Ha TpeTb. Yeununo aekT 0rpaHn4eHHOe BAMsHNE
pocTa HemTAHbIX KOTUPOBOK HA POCCUIACKMWII Ba-
JHOTHBIA PbIHOK. M0 faHHbIM MOCKOBCKON 6UpXMU,
J0nnap 3a rog nogopoxan Ha 6,3 py6., go 64 py6.
B pesynbTate pybnesas CTOMMOCTb He()TW B Mae
BMEpBble B MCTOPMM NpeBbicuna ypoBeHb 4,5 ThiC.
py6. 3a 6appenb. Kak Bblpa3uncs pyKOBOAWTENb
JenapTameHTa TOBapHbIX PbiHKOB «BKC 6pokep»
Omutpuin Wysanos, HedhTb B pybnsax «ycTpemu-
nacb B 06naka». 310 He MOrno NPOATU HE3aMETHO
ANs TONANBHOMO PbIHKA. «Hawl BHYTPEHHWIA PbIHOK
TOPryeTcs, OPUEHTUPYACh HA IKCMOPTHYHO anbTep-
HaTuBy. He(TAHMKM npeanoynTadT NpoAaBaTh
6o 3a pybex, NM6o no conocTaBUMbIM B pyoNsx
LieHaM BHYTPM PblHKA», — PacCKa3blBaeT rOCNOAMH
LLysanos.

BHYTpeHHUMM (hakTOpamu pocTa LieHbl Ha 6EH3NH
CTaNu HanoroBbIii MaHEBP W POCT aKLU30B, KOTOPbIE
NPUBENY K NOBbILLEHUIO ONTOBbLIX LieH. 10 AaHHbIM
CNeMTCE, B anpene ctoumocTb Al-95 Bnepsbie
B UCTOpMM NpeBbicuna 0TMeTKy 50 TbiC. py6. 3a TOH-
Hy. «Ha BHYTpPEHHEM POCCMICKOM PbIHKE Y)Ke C Npo-
Lunoro roga obcyxaanach npo6nema OnToBbIX LiEH,
KOTOPbIE POCAN BbICTPEE POZHUYHBIX 1 3TO CXUMANO
Mapxy KomnaHuit. Co BpemeHem poCT ONTOBbIX LieH
J0/DKEH OblNl HEMUHYEMO MPUBECTU K POCTY KOHEY-
HbIX LeH Ana notpe6utens. MpocTo 6bICTPbI pocT
MMPOBbIX LieH Ha He(DTb CYLLECTBEHHO YCKOPMA 3TOT
npouecc», — OTMeYaeT PYKOBOAUTENb LieHTpa Ma-

MAKCUM KWMEP/TUHI

NOA0POXAHNE BEH3UHA HEU3BEXHO NPUBEAET K PA3IOHY UHONALUKN

KPO3KOHOMMWYECKOro aHannsa Anbda-6aHka Hara-
nus Opnosa.

WHONALUOHHBIE CTPAXM Poznuunbie
LIeHbl Ha TOMKMBO BO BCEM MUpe — O6bEKT MOBbI-
LLIEHHOT0 BHUMAaHMS CO CTOPOHbI HAceneHus, no-
CKOMbKY 0Ka3blBAOT CYLLECTBEHHOE BNNSIHWE Ha CTO-
MMOCTb Jpyrux TOBApoB, a TaKXe ycnyr. «beH3uH
HanpsMyK BXOAMT B MOTPEOMTENbCKYID KOP3UHY,
POCT LieH Ha GeH3UH BAWSIET Ha CTOMMOCTb TPaHC-
NOPTUPOBKM, NO3TOMY FPO3UT YAOPOXKAHNEM [PYTiX
TOBapoB», — 06bACHAET Hatanusa Opnoga.

PocT ueH Ha 6eH3uH 6ecnokout bank Poccum,
MOCKONbKY MOXET, N0 ero oLeHKam, faTb JOMNONHN-
TenbHblie npupoct 0T 0,2 10 0,4 NPOLIEHTHOrO NyH-
KTa B 06LLMIA rOA0BOM ypoBeHb NHnAuuu. 06 aTom
B Hayane WIOHA 3asBuna Ha 3acefaHum B [ocpyme

npenceaatens LB 9nbBupa Habuynnuua. «XoTts nH-
hnaums Kak 06LLMIA YPOBEHb LiH OCTAETCA Ha HU3-
KOM ypoBHe — 2,4%, ceit4ac B CTPYKType Hdnaumum
MPOSBUNNUCH (DAKTOPbI, KOTOPbIE BbI3bIBAOT 0C060E
6eCnoKOMCTBO. 51 MMEL B BUAY NMPEX/e BCErO LEHbI
Ha 6EH3WH», — O0TMevana rocnoxa Habuynnumna.

PVYYHOE VIPABIEHME Bnactw, Bctpeso-
)KEHHbIE CKA4KOM PO3HUYHBIX LiEH Ha 6eH3MH, Bbian
BbIHY)X/IEHbI MEPENTN HA PY4HOE YNpaBeHne oTpac-
Nblo. B KOHLE Mas Ha COBELLAHWN Y BULE-NPeMbepa
no TOKy [Omutpus Kosaka KpynHeiiwue HedTe-
KOMMaHWM COrMacuInchb 3amMopo3nTb LieHbl Ha A3C
1 YBENMYNTb NPOAAXW TOBapa Ha 6upXxe. BaameH
NpaBuUTENbCTBO CHWU3WUNO akuM3bl Ha Tomnueo. G 1
MIONS aKuM3bl Ha GEH3WH CHM3ATCS Ha 3 ThiC. pyo.
Ha TOHHY 1 Ha JU3TONNNBO — Ha 2 ThIC. Py6. HA TOH-

Hy. [Ins 60nbliero addekTa NpaBuTeNIbCTBO MOXKET
MOBbLICUTb BbIBO3HbIE MOLWINHBI HA GEH3NH 1 GU3TO-
NANBO. JTOT LAr NPU3BAH CHWU3UTb MPUBMEKATENb-
HOCTb WX 9KCMOPTA, YTO [AOMKHO MOMOXMUTENbHO
CKa3aTbCA Ha CTOWMOCTU TOMMMBA HA BHYTPEHHEM
PbIHKE.

lpuHATbIE  NpaBUTENbCTBOM  Mepbl  OKazanu
6naroTBOpPHOE BNMSHME HAa CTOMMOCTb TOMAMBA.
Mo paHHbiM CMN6MTCB, onToBble LeHbl Ha Al-92
u AN-95 CHM3MAMCL C Hayana WHOHA NPUMEPHO
Ha 10%, 0o 50-51 Tbic. py6. 3a TOHHY. PO3HW4HbIE
LieHbl CHU3WANCh MEHEEe 3HAYNTENbHO. 10 AaHHbIM
MockoBCKO/ TONAMBHOM accounaummn, CpefHeB3Be-
LUEHHbIE LieHbl HAa 6eH3nH Al-92 Ha A3C Mocksbl
¢ 1 moHa no 18 moHA ymeHblUMnuch Ha 33kon.,
no 42,35py6. 3a nutp, a Ha AlN-95 — Ha 59kon.,
10 45,79 py6. 3a nuTp. «PeLieHne BBECTU 06paTHbIN

Ha npaBax péknambi

C FOBUNEEM!

YBAXAEMbIE HE®GTEMEPEPABOTHYUKNA!

UckpeHHe no30paensaro edc c Hacmynarowum 60-nemuem co OHA OCHOBAHUsA npednpuamus!

CerogHa «JIYKOWN-NepmHedTeoprcMHTEs» — 0AUH U3 Hanbonee COBPEMEHHbIX
1 BbICOKOTEXHO/IOIMYHbIX HepTenepepabaTbiBaloLmX 3aBoA0B B Poccuun, paarmaH npuUKaMcKoii SKOHOMUKU.

MprmeHAA MHHOBALMOHHbBIE TEXHONOTUM, NPEANPUATUE NPOM3BOAUT LIMPOKWUIA
cneKkTp HedTenpoAyKTOB, BOCTPe60BaHHbIX HE TONbKO B Poccuu, HO 1 3a py6exom.

BakHO, YTO Npu 3TOM 3aBOA, VAEHHET 60nbLIOe BHUMaHUe couyuazsibHbiMm n GIIaI'OTBOpVITe.ﬂbeIM nporpammam,
opraHusyet paﬁOHHble Uropoackue CnopTuBHbIE U KY/IbTYPHbIE MeponpuaTuA.

Yenaio Bam coxpaHUTbL XOpoLuMe TEMNbI Pa3BUTKS,
¢duHaHcoBOro 6n1aronony4ma u HagexXHbix NapTHepos!

CyBaxkeHuem,
reHepanbHbI gupekTop AO «HoBomeT-Nepmb»
M. O. NepenbmaH

HOBOMET




