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[TIABA ®PC

AHEPOM
MAYa

[MABA ELIB

MAPHUO A1PATH

(HA MPECC-KOH®EPEHLNN
M0 UTOTAM 3ACEJAHUA
PEF'YNATOPA)

«[IUCKYCCUA O COXPAHE-
HWUW NPOLIEHTHBIX CTABOK
HA WX HbIHELUHEM YPOBHE
[10 NETA 2019 rOAA HE 03-
HAYAET, 4TO BKTAA4YNKAM
OTKA3bIBAIOT B MX IOXOIAX
M MPOLIEHTAX, MOTOMY 4TO
BKIAAYMKM MOT'YT UHBE-
CTUPOBATb B IPYTUE AKTK-

MPE3UIEHT CLLA

AOHANbA TPAMN

(B OOULIMATIBHOM COOBLLUEHNM BENOT0 [IOMA)

MPE3NIEHT CLUA

LOHAIbJ,
TPAM" (HA MPECC-KOH®EPEHLMN

{HA CBOEIN CTPAHWYKE B TWITTER) M0 UTOTAM 3ACEJIAHS
-~ PETYIATOPA)

== KAHAJA J10X0 OTHOCH-
JIACb K HALLEMY CEJTbCKOXO-
3AWCTBEHHOMY BU3HECY U
SEPMEPAM HA NPOTAXEHWUNU
A0JITOro BPEMEHW. OCOBbIE
OrPAHUYEHWSA KACANIUCH
TOPrOBJIX. OHW JOJIKHbI OT-
KPbITb CBOW PbIHKW N OTME-

«B CBETE KPAXW KUTAEM UHTENTEKTYANb-
HOW COBCTBEHHOCTM 1 TEXHONIOT 1R,

A TAKXKE APYTMX HECMPABEAJIUBbIX
TOPrOBbIX MPAKTUK COEAMHEHHbIE LWUTATHI
BBEAYT 25-NPOLEHTHBIE MOW/NHBI

HA UMNOPTUPYEMBIE U3 KNTASI TOBAPHI
HA CYMMY $50 MJIP}».

[TIABA EBPOMAPITAMEHTA

AHTOHKO
TASIHU

(B O®ULINATIHOM COOBLLEHWI BENOT0 IOMA)

(HA CBOEW CTPAHWLIE

B TWITTER) «CEF0AHA A NOPY4YWUJI TOPFOBOMY

HUTb TOPTOBbIE BAPBEPbI».

Bbl, U OHW 3TO CAENAJIW».

«f CUJIbHO PA304APOBAH
PELWWEHWEM MPE3UAEHTA
TPAMMA BBECTH NOLWJIN-
Hbl HA UMNOPT CTANIU

N AIOMWHNA U3 EC.

Mbl OTBETUM HA 3TO
BCEMW AOCTYMHbIMHU
WHCTPYMEHTAMMU, ANA
TOrO YTOBbI 3ALNUTUTL

MPEMbEP-MWUHWCTP
KAHAbI

AHACTUH
TPIOJ0

(HA CBOEW CTPAHUYKE B TWITTER
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«Mbl CHYUTAEM, 4TO NOCTE-
NMEHHOE BO3BPALLEHHWE
MPOLIEHTHbIX CTABOK

K BOJIEE HOPMAJZIbHOMY
YPOBHIO MO MEPE YKPE-
MAEHNUA IKOHOMWUKHK —
370 NYYLLUMK CNOCOB
ANs oPC NOAAEPKNBATb
YCNOBKSA, B KOTOPbIX

NPEACTABWUTENO COEMHEHHbIX LUTA-
TOB ONPEAENNTb KUTAMCKWE TOBAPHI
HA CYMMY $200 MAPA AN AONOJIHKU-
TENbHbBIX MNOLWJIMH B 10%... 3TV NOLLJIK-
Hbl BCTYNAT B CUAY, EC/TU KUTAX OTKA-
ETCA USMEHUTb CBOM AEWCTBUS,

A TAKXE EC/M OH BYZIET HACTAUBATb
HATOM, 4TObbl ABUTATLCA AANBLIE

C HOBbIMH MOWIMHAMMU, O KOTOPbIX

CBOMMHTEPECDD. 0 HOBbIX MOLLIIMHAX CLLIA) MOTYT POLIBETATb OH HEZJABHO OB bABH /.
AMEPWUKAHCKHWE CEMbH
«CETO/IHA Mbl OB BSAB/IAEM, Y EM3HEC.
YTO MPUMEM MEPbI B OTBET BEAYIIWE MUPOBBIE
HA ATAKY NMPOTUB HALLEW ®O0HAO0BbIE UHAEKCDI
MPOMbIWEHHOCTH». OEBAJIMIMCD HA 2-4%

31 maa 1 uroHAg 13 uroHsa 14 uroHsa 15 uroH4g
BEAYLIUE KYPC KAHAAICKOI0 CTOMMOCTb 30JI0TA | MHAEKC DXY KYPC EBPO KUTAUCKUH
EBPONENCKMUE JI0NJIAPA CHU3UNCA BbIPOCJIA HA 0,7%, (KYPC I0JUIAPA OBBAJIUNICA tDOHAOBbIVI WHAEKC SSE
W AMEPUKAHCKUE = NO OTHOLLEHUIO 110 $1296 OTHOCUTEJIbHO M0 OTHOLUEHUIO COMPOSITE YNAN
WHAEKCDI K J0JUIAPY CLUA 3A TPOMCKYIO LWECTU BEAYLLUX K 4OJUIAPY CLUA HA 3,8%, 10 2907
CHU3UIUCDL HA 0,7%, YHUUIO MWUPOBbBIX BAJIHOT) HA 1,6%, 10 $1,16 NYHKTOB, 0O6HOBUB
HA 0,5-1,8% 210 1,296 CAD/$ l ONnyCTUNCA HA 0,3%, ABYX.HETHVIVI

[0 93,52 NYHKTA MUHUMYM

M)

M)

M)

PE3Y/IbTATbl UHBECTUPOBAHUS CPEACTB NMEHCUOHHBIX HAKOTUJIEHU CAMBIE NONYASAPHBIE NONYNAPHEULLUU
YNPABNAKOLWHUMU KOMINAHUAMMU, HMD, BIBOM (10XO/, B %) AANbHEMATIUCTPAJIbHbIE
S = ] _ EVK [B3E MHMO WcTouHmkm: MOP, oueHky «JleHers. TYPUCTUHECKUE HAMPABJIEHUA H3 AATIbHEMATHCTPATIBHBIX
ﬁg 3 S § 8 ; © o %39 = WCTOYHMK: AaHHble MorpaHcnyxobl DCB. Henasrne npo6aemsbl ¢ OTAbIXOM
I§3 I"ﬁ oo om S S R R ég—g 3 e B Typumu n Erunte 3actaBuiu poc-
Sl 992 - > 2 I o8 dos =38 = B 2o TAUIAH | ] CHSIH UCKaTb CONTHEYHbIE NASKK
[~ S I s [ | S I I I Qi o B MHbIX MECTax AQPHKN 1 A3,
§ § 9 BLETHAM |4ggy4 KaK H1 cTpaHHO, B 3TOW CUTyaLum
5 ' HeNaHHLIMW OKA3aNUCh AaNbHe-
2005 2006 2007 Nos 2009 2010 2011 2012 2013 2014 2015 2016 2017 Oﬂg%@*éﬂmc*‘” |139:7 MarucTpabHbIe HanpasieHns.
Camoe nonynsipHoe 13 Hu1X —
QMHLMH |162,4 TaunaHa. MorpaHcnyx6a PChb
YNPABNAOLWMUE KOMMNAHUU BHE KOHKYPEHLIUK B POLLIOM rOAY 3adUKCMPOBaNa
JI0XOHOCTb OT MHBECTUPOBAHHNS CPEACTB NEHCHOHHBIX HAKOMAEHUH YIPABASIOLMMI © 10XHAR KOPES |145:8 TyAa Gonee 821 Thic. NOE3AOK.
KOMNaHWAMM B NIPOLLIOM rofly cHu3unack ¢ 13,92% 10 9,94%. Brnpoyem, Kak v npemae, Ha BTOPOM MecTe B PEiTUHrE No-
peay/bTarT yNpaBAsIoLLMX KOMNAHHIT OKa3anCcs 3aMETHO BbILLE, YEM Y FOCYAAPCTBEHHOMO Orvsr |67,3 AOGHbIX TypHaNpaBeHui BoetHam,
1 HE3aBMCMMbIX NEHCUOHHBIX GOHA0B (HMP). K npumepy, AOXOAHOCTb NEHCUOHHBIX Ha TpeTbeM — JIoMUHUKaHCKas
HakonneHui B3ba B 2017 rogy coctasuna 8,6%, a cpeHuit nokasateb HN® — 7,81%. @ vanbavee |26'6 @ viecro Pecny6nuka.
Yucno noesnok
QHHOHI’H |41:3 B 2017 roay (TeiC.)
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