(OHIIOB: CMeIllaHHbIe NUHBECTUIIUY, UH-
JIeKcHble GOHJBI, & TAK)Ke OTpacaeBble
donapl aknui. ITo pacderam «JleHer,
(HOH/IBI TUX KaTeTOPUI CMOTJIN ObI TIPU-
HeCTH CBOUM UHBECTOPaM OT 2,2 THIC. PyO.
10 7,8 ThIC. PyO.

Ha ¢doHe cTabrIBHO BBICOKOTO ZI0XO0/A
pacTeT MHTepeC YaCTHBIX NUHBECTOPOB K
naeBbIM poHzaM. [To oneHke «/leHer», oc-
HOBAaHHOU Ha JaHHBIX HallmoHAIbHOMI
JIUTU YIIPABJIIONINX, 32 MUHYBIIUY Me-
csn B po3HUYHBIe [TVIObI GBLIO BIOXKEHO
cBBIIIIe 17 MIIPZ PYO., 9TO PEKOPAHBIN 00B-
eM MHBECTULINH 33 BCIO UCTOPUIO CyIlle-
CTBOBAHUSA OTpaciu. [Ipu 3TOM MHBECTO-
PDBI HapsIy C OOTUTaITMOHHBIMU GOHAAMIU
AKTHUBHO BKJIQIBIBAIOTCS U B O0OJIee PUCKO-
BBIe MHCTPYMEHTHI, YBETUINBAsI BIIOXKE-
HUA B KIaccudeckre QOHBI aKIIUH.

ONeno3ur

CHmKeHMe OAHKOBCKUX CTABOK II0 Kpa-
TKOCPOYHBIM BKJIaZIaM IIPOJoLKaeTcs. B
cepeZliHe aIpesisa CpefHAI MaKCUMallb-
Hasl CTaBKa y ToI-20 6aHKOB IT0 PyGJIeBBIM
BKJIaZIlaM CPOKOM Ha MecCsIl COCTaBJIsIa
6,10% romoBBIX, 4TO Ha 0,05 IIPOLIEHTHOTO

ITyHKTA HIDKE [I0Ka3aTesLs MeCsIHO! JaB-
Hocru. CliefloBaTesIbHO, B KOHIIE ITePHO/A
KJIMEHT, OTKPBIBIINH IeTI03UT Ha 100 ThIC.
py6., MOT IIOJIyYUTDH ZOXOJ, B pazMepe
510 py6. B To ke BpeMs BaJIIOTHbIE BKJIA-
JIbI, KOTOPBIE B ITPOIIIJIOM MeCsIIle IIPUHeC-
JIV MIX JIepKaTesIiM 3HAIUTeJIbHBIN T0XO0]],
B TeKyIIleM MecsIle OKa3aINCh YOBITOUHBI-
Mmu. Tak, Ieo3uT B 10/UIapax IpUHeC ObI
CBOEMY JIePyKaTeJIio (C yueToM 0OOMeHHBIX
KypCOB GaHKOB) IIOYTHU 1,5 THIC. Py6. II0-
Tepb. BKi1aji B eBpo 06ecIieHUI OBl BIIOXKe-
HUA 60JIee YeM Ha 4 ThIC. PyO.
HeraTuBHBIN pe3ysIbTaT ITOZOOHBIX
BKJIQJIOB CBf3aH C YKpeIIeHHeM Kypca
POCCHMCKOM BaJIIOTHI. 32 MUHYBIINI Me-
car Kypc gosutapa CIIA Ha MockoBcKot
6Gup:Ke CHU3WJICA ITOYTH Ha 30 KOIL., /10 OT-
MeTKHU 61,75 py6.[$. Kypc eBpo ymai eme
3HAYUTeIbHee — GoJiee 4eM Ha 2,6 pyo.,
o oTMeTKU 74 py6./€. Ilo maHHBIM
Bloomberg, 3a Mecsi11 py6iib YKPEITHI 110-
3UIVH K JJojutapy Ha 0,4%, a K eBpo — Ha
3,4% ¥ 110 3TOMY II0Ka3aTeJIio 3aHI IIep-
BOe MeCTO Cpesiul 24 BaJIOT Pa3BUBAIO-
muxcs crpad. ConocTaBuMoe ¢ pOCCUI-
CKOM BAJTIOTOU YKpeIJIeHre TIPOZeMOH-
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CTPUPOBAJIA TOJIBKO I0KHOKOPEHCKas BO-
Ha, KypPC KOTOPOH BBIPOC K JIOJIAPY HA
0,2%, ak eBpo —Ha 3,1%.

CrtbHBIE TIO3UITUU PYOJIs OBLIN OXKU-
JlaeMbl AHAJTUTUKAMHY, ITOCKOJIbKY 3TOMY
MIPe/IIIIeCTBOBANIO CTPEMUTEIhHOe 00e-
CrieHeHUe. B Hauase IpOIIIOro Mecsa
CIIIA BBeJTM HOBbIE CAHKITUY IIPOTUB POC-
CUNCKUX OM3HECMEeHOB 1 YMHOBHUKOB, a
TAK)Ke Psifia PIHOYHBIX KOMITaHUiL. Pac-
IIUpeHre CAHKIUN 0Ka3aJl0Ch HeOXU-
JIAHHBIM U BBI3BAJIO OGBAJ HA POCCUIH-
CcKOM GMHAHCOBOM DBIHKE. B pe3yssrate
PyOJIb BCETO 32 HECKOJIBKO JTHEl TIOTePsLT
110 OTHOIIIEHUIO K Be/TyII[IM MUPOBBIM Ba-
gotaM 10-13%. «OmaceHUs WHOCTPaH-
HBIX UHBECTOPOB OTHOCUTEIBHO JaJIb-
HeWIIero pacliupeHusa CAaHKIUN He
OTIPABIAINCH, 1 OHU BHOBb HAYAIM Hapa-
IIUBATh [TO3ULIUU B Py0OJIe»,— OoTMedaeT
Tpeiep 3aIaIHOTO GaHKa.

3onoTto

AyTcaliiepoM MUHYBIIIET0 MecAIa, KaK 1
npenynpexganid aHAJIUTUKH, CTal
aInpesIbCKUM JINZep peUTuHra «JleHer» —
30J10TO. B Mae nHBeCcTUIIMA B AparoleH-
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HBIN MeTaJUI IPUHeCIa GbI MHBECTOpaM
yOBITOK B pazmepe 2,36 ThIC. pyO.
OCHOBHO ITPUYNHOU yOBITKA OT NHBe-
CTULIUI B METAJLII CTAJIO CHIDKEHUE LIeHbI
Ha 30y10T0. C cepefUHBI allpessd CTOU-
MOCTB [IparolieHHOI'O MeTajlla Ha MUPO-
BOM PBIHKe CHU3WJIACh Gostee 4eM Ha 2%,
o $1320 3a Tpolickyio yHuuio. Tem ca-
MBIM I[eHbl BePHY/INCh K MUHUMAJIbHBIM
3HaYeHUAM C cepeIUHBI MapTa. COIIacHO
HocjIeHeMy oT4eTy BceMUpHOTO coBeTa
II0 30JI0TY, CIIPOC Ha 30JI0Thble CJIMTKU U
MOHETHI yIIaJ B IIepBOM KBapTaje IIpH-
MepHO Ha 7% (73,3 TOHHBI) U IOCTUT MU-
HHUMyMa 3a ITocJIefHee fecATiieTre. «<V1H-
BEeCTUIIMOHHBIN CIIPOC OCTaeTCs HU3KUM
BOIIPeKU IIPU3HAKaM poCTa MHIALINY 1
pPUCKaM TOPrOBBIX BOUH. K ToMy e B OT-
YeTHBIN ITIepUOoJ, CIIPOC CO CTOPOHEI I0Be-
JINPHBIX KOMITAHUY ITPaKTUYeCKU He 13-
MEHMJICS, TIOCKOJIbKY CHIDKeHUe ITOKY-
ITOK CO CTOPOHBI VIHAWY GBLIIO KOMITEHCH-
POBaHO UX POCTOM B Kurtae»,— oTMedaer
QHAJIUTHUK DBIHKA CBIPbEBBIX TOBAPOB
Julius Baer Kapcren MeHke.
JlonoyiHNTeIbHOE JlaBjleHle Ha KOTHU-
POBKHU 30JI0Ta ¥ MHBECTULIIOHHBIN CIIPOC
OKa3bIBaeT POCT Kypca JoJulapa 1 10XO0[-
Hoctu US Treasuries. 3a ITOC/Ie THUI MeCAL],
JiBe HeZlelly KypC aMePUKAHCKOM BAIIOTHI
BBIPOC K BeZlyIITIM MUPOBBIM BAJIIOTaM Ha
2,4-3,2%. B TO e BpeMs JOXOAHOCTb JIeCs-
TIWIETHUX Ka3HAYeNCKUX OyMar BIiepBble
¢ Havasia 2014 roza momHAJIACh BEIIIE
YPOBHA 3% rofiloBeIX. I1o cstoBam aHAIUTU-
KOB, IIOCJIeIHYE JJAHHBIe 110 SKOHOMUKE
CIIIA u 3aaBneHus npegcrasuteneir @PC
II0 UTOraM MAaMCKOTO 3acelaHUs ClIesIajIi
CyBepeHHbIe OOIUTaIH 60jIee IIPUBJIEKA-
TeJIbHBIMU B IVIa3aX UHBECTOPOB, HEXKEJIN
3osoto. ITo ciroBaM Kapcrena MeHke, 110-
BBIIIIEHUE CTABOK U YKPeIUIeHHe JoJUIapa
MOTYT IIPUBECTH K JAJIbHENIIeMY CHIDKe-
HUIO KOTUPOBOK JIParolieHHOI'o MeTaJLla,
KOTOpOe OyzieT ciepykaHHBIM. OT CHJIBHOTO
I1a/IeHYsI IIeHbI Ha 30JI0TO Oy/IeT yIiep)Ku-
BarTh B II€PBYIO O4epelb COXPAHAIOIAACA
HaIIPsLKeHHOCTb Ha bipxkHeM Boctoke. @
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1 MECAL
BK/AZ PYBJIEBbIN 0,51
BKNAZ ZIONIAPOBbIN -1,45
BKJIA B EBPO -4,05
KYPC ZIO/IIAPA 0,52
KYPC EBPO -3,29

3 MECSILIA iroj 3roJA
1,69 6,70 35,50
6,15 7,47 25,80
3,13 17,97 32,78
7,11 8,13 25,29
3,93 18,54 32,43

UCTOYHMKK: oueHKM «[leHer», LIb.

1 MECSL,
UHJEKC MMBB 6,24
CBEPBAHK 9,24
«POCHE®Th» 29,24
«TA3MPOM» 4,56
«HOPU/IbCKMIl HUKE/Ib» 8,49
«PYCTWJIPO» 3,16
«MATHUT> 7,75
«POCTENEKOM» 1,54
ANPOCA 5,84
«A3POGIIOT» -6,15

3 MECSILIA irop 3roJA
3,48 16,76 38,44
-8,00 38,05 212,08
22,76 27,85 54,58
7,98 13,09 -3,85
4,52 2521 0,35
0,45 19,24 19,66
-0,27 -45,97 -56,61
-1,28 -13,81 -20,67
2,54 -7,96 25,74
-2,23 -27,52 235,56

UcTouHuK: Reuters.



