MUADLI

BBICOKYIO JOXOZHOCTh OOeCIIedrIN OT-
JleJIbHbIe KaTeTOPUHY ITaeBbIX MHBECTUIIU-
OHHBIX (QOHZOB. JIydluil pesyabTaT —
BJIOKEHUA B HeJaBHUX ayTcaliiepoB GoH-
Iibl poHzoB. [To onienke «/leHer», OCHOBaH-
HOI Ha JaHHBIX Investfunds, BioykeHUs B
(OHIBI JTAHHOH KaTeropuy 3a MecsI] o0e-
CIleynan GbI YACTHOMY UHBECTODPY IPU-
6BLTb Ha YPOBHe 2,5-14%, a JIydUINMHU
cpeny HUX CTaIu QOHJBI IPAaroljeHHbIX
MeTaJLJIOB (LOX0J, Ha YPOBHe 4—6%). BTo-
poe MecTO 3aHAIU GOHJBI OOIUTANH,
OPHEeHTUPOBAHHBIE Ha BJIOXKeHUA B eBPO-
06IIranuy, KOTOpble IPHUHEeCIN OBl 9acT-
HBIM UHBECTOPAaM 3a MeCAI] OT 4 THIC. PyO.
110 11,3 TBIC. PyO.

[1aBHasA MpUYKHA CTOJIb BBICOKUX pe-
3YJIBTATOB 00EUX KaTeropuit GOHI0B — B
UX MHBECTUILIMOHHOMU JleKJIapaliy, Halle-
JIeHHOU Ha BJIO)KeHUe CPeJCTB B 3apy-

6e)KHble AKTUBBL. BO-TIepBbIX, 3TO IT03BO-
JIMJIO 3apaboTaTh Ha POCTe Kypca JIoJLIa-
pa, KOTOPBIN ITOAHANCA K POCCUHCKOMY
py6ato Ha 7,7%. KpoMe TOro, BO3MO-
HOCTH Pa3MellaTh CPe/ICTBA B 3apybex-
HBIX aKTUBaX [T03BOJIMJIA CHUSUTh PUCK
poccuiickoro GOHAOBOTO PBIHKA, KOTO-
DBII B cepe/iiHe aTipeJis UCIIBITAT Pe3Koe
obeclieHeHue.

BriepBbie 3a 13 MecsIeB HaOTIOeHUI
HEeTaTUBHBIN pe3y/IbTaT IIPUHEeCIU ITOJTI0-
OGUBIIIKECS YACTHBIM MHBECTOPAM O0JTHTa-
nroHHbIe GoHABL. POH/IBI JAHHOM KaTero-
PUM OTHOCATCSA K YU CTY KOHCEPBATUBHBIX,
TI03TOMY IIOT€PU YaCTHBIX UHBECTOPOB
OBLIN CIMBOJIMYECKUMU — 710 800 pyo.
BrupoueMm, pe3yabTaT OGIUTAIIMOHHBIX
($OHIOB ¢ HavyasIa rofia BCe ellfe ITOJI0KU-
TeJIbHBIN — OT 700 py6. 10 2,5 THIC. PyO.

BoJtee 3HauUTENIbHBIE TIOTEPU OOeCITe-
YW BIOXKeHUA B QOHJBI aKIIUMN: UH-
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KAKOW 0XO/ MPMHECJIN BJIOXXEHUSA B AENO3UTbI (%)

JIeKCHBbIe IIPUHECJIH ObI CBOUM JepiKa-
TeJIIM YOBITOK Ha ypoBHe 2-3,4%, Me-
TaJIypTudecKkue — 4-5,2%, 2JIeKTpo-
oHepreTuka — 3-3,9%. TaKkuM pesyJsibra-
TaM CIIOCOOCTBOBAJIO CHIDKEHUE CIIPO-
ca Ha pybJieBbIe aKTUBEI Ha GOHe pac-
LINPEeHU CeKTOPAJIbHBIX CAHKIUHI CO
croposb!l CIIIA. BripoueM, CHIKarIa-
ACA JOXOLHOCTb HE OTIIyTMBaeT WHBe-
CTOPOB, KOTOPBIE B IIOCJIEHUE MECAIbI
JIOCTaTOYHO MHTEHCHUBHO HapalluBa-
IOT BJIOKeHU: B POHIbI akiui. [To 1aH-
"M HJIY, 00beM BIIOKEHUH B 3Ty KaTe-
ropuio GOH/IOB 3a IIepPBBIM KBapTaJs CO-
CTaBWI ITOYTH 1,7 MJIPJ, PyO., B aripesie
MHBECTOPHI BJIOXKIIU elrle 1,2 MiIp/ pyo.
Bripouem, CIIpoC MHBECTOPOB OBLI COCpe-
JIOTOYEH Ha Y3KOM CerMeHTe — OTpacJe-
BBIX QOHJAX, U IIPEXKJe BCeIO BKJIAJbI-
BAIOIIUX B aKIIUM KOMIaHUU BBICOKUX
TeXHOJIOTUH.
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AKuumu

AyTcaiiiepaMu MUHYBIIIEro MecAIla CTa-
JIU PeKOPACMeHBI (eBpasid — aKIIUH, X0-
TA U CPeJil HUX OBUIH Te, YTO IIPUHECTN
HeOOJIBIION ZI0XO0. 32 MeCsIIl, 3AKOHYNB-
mmiica 13 anpesns, uagekc MMBE cHu-
3WICA Ha 5,2%, 10 OTMETKU 2175 IIyHKTOB.
DTO XyAMUI pe3ysIbTaT C MIOHA IPOIIIOT0
rofia, 1o HaGIIoAeHUAM «JleHer.

Xy>Ke PBIHKA YYBCTBOBAIN Ce0s aKIINKU
C6epb6aHKa: OT TAKUX GyMar MHBeCTOP I10-
Tepsi 651 60s1ee 20 ThIC. pyO. CTOIH CHUJIb-
HOe T1afieHue 06yCJIOBIEHO GOJIBIITIM KO-
JINYeCTBOM CHEeKYJIATUBHBIX MO3UIIUH,
OTKPBITBIX paHee B IeHHbIX OyMarax roc-
6aHKa. (AKIINY aKTUBHO POCJIN Ha IIPOTS-
*KeHUU ITOUJIESHUX JeBATU MeCALEeB, YTO
cOPMUPOBAJIO Y UHBECTUIIMOHHOTO CO-
001IecTBa CTOMKYIO IIPUBBIYKY BEIKYIIATh
JII0OBIe OTKAThl Ha YCTOMYMBOM PACTY-
1eM TpeHze»,— oTMedaeT aKcrepT «<bKC
Bpoxkep» Urops lanaktrnonoB. OgHAKO 110-
cyte Toro Kak CIIA paciumpuiy CaHKIUT
B OTHOIIIEHUY POCCUHCKUX OM3HeCMEeHOB
U KOMIIAaHUMH, MeKIyHapOJHbIe HMHBECTO-
PBL B IIePBYIO O4Yepesib U30aBJLAINCh OT
HauboJIee INKBUIHBIX U ITOZO0POXKABIINX
LIeHHBIX OyMar, K KOTOPBIM OTHOCATCA aK-
iy CoepOaHKa.

BripodeMm, He BCe POCCUICKHE aKIIUU
IIPUHECTIN YOBITOK CBOUM IIOKYIIATeJLIM.
WuBecTtupoBas B akuuu «PocHepTtm» u
«[a3rrpoMay, HHBECTOP MOT 3apaboTaTh 3a
mecs1r 1,16 ToIC. py6. 1 1,12 ThIC. py0. COOT-
BeTCTBeHHO. [1006HOY AMHAMUKE CIIO-
COGCTBOBAJIO ITOBBIIIEHNE IIeH Ha MUPO-
BOM prIHKe HedTu. [To anHbIM Reuters,
CTOMMOCTB poccurickor Hedru Urals roz-
HHMAaJIACh ITIOYTHU Ha 15% U BIIepBBIe C Ha-
yaJIa rofia Iocturaga orMetku $70 3a 6ap-
penb. «KpyIHbIe rocyfapcTBeHHbIE KOM-
IIaHUM, KOTOPBIX CAHKLIUU KOCHYJIUCH
eire B 2014 roay, y»xe IIPUHAINA DAL MeP
JULA 3aIlUTHI CBOMX UHTEPECOB U CHIDKe-
HUA 3aBUCUMOCTH OT 3aIlaIHBIX ITapTHe-
POB, TIO3TOMY paclIMpeHUe CAHKITUH TaKk
1abo 10 HUM YAapWIO»,— OTMedaeT
Hrops [anakTuoHOB. @
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KAKOW ROXOA NMPUHECJIN BJIOXXEHUS B AKLIUH (%)

1 MECSiL|
BKNAL PYBJIEBbIV 0,52
BKNAL ,U,OJ'I}'IAPOBbIVI 6,93
BK/IAZ B EBPO 7,44
KYPC OJ1JTAPA 7,99
KYPC EBPO 8,31

3 MECSILIA i1roj 3roJA
1,73 6,80 37,50
9,17 9,42 25,37
9,77 27,32 44,60
10,17 10,10 24,85
10,62 27,95 44,24

WUcTouHuKK: oueHkM «[eHer», Lb.

1 MECAL
WHAEKC MMBB -5,21
CBEPBAHK -20,09
«POCHE®Tb» 1,16
«"A3MPOM» 1,12
«HOPUNIbCKUIA HUKENb» -4,00
«PYCTUAPO» -2,93
«MATHWT» -4,98
«POCTEJIEKOM» -6,91
AJIPOCA -8,97
«A3POP/IOT» 9,75

3 MECSILIA iroj 3roJA

317 6,24 31,27
-14,35 -18,33 186,29
-0,62 -8,11 25,71
1,38 -4,82 3,66
-10,05 -9,08 5,58

3,94 4,10 37,06
-29,18 -23,66 -59,78
-1,50 -3,65 -22,22
11,13 2,52 30,98
2,33 5,65 281,18

UcTouHuK: Reuters.





