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POCCUUCKUU NPOTUBOTOK

MexnyHapoIHble THBECTOPBI CTPEMUTEIBHO COKPAIAIOT
BJIOYKEHU Ha aMePUKaHCKOM PBIHKe akIuil. Bpouew,
MHTepeC CHU3WICA U K €BPOIIeMICKUM PbIHKaM. B kadecTse
TUXOU TaBaHU OHU BBIOMPAIOT AKITUU ATIOHCKUX KOMITaHUMH,
a TaK)Ke KOMITAaHUU Pa3BUBAIOIIUXCA CTPAH, B TOM YUCJIE
POCCUMCKUX. BbICOKME IIeHbI Ha He(Thb CZleIaId Heo01e-
HEeHHBI POCCUMCKUY PBIHOK OHUM U3 CAMBIX [IPUBJICKA-
TeJIbHBIX /IS 3aPYOeKHBIX NTHBECTOPOB.

Havase peBpasd aMepUKaHCKUY GOH/IOBBIN PIHOK CTOJIKHYJICA C CUJIBHEHIIel B CBOeU UCTOPUU PACIIPOJIaXke i
akTuBOB. O6 3TOM CBUIETEIbCTBYIOT AaHHbIe Bank of America Merrill Lynch (yauTsiBaroImero
nanable EPFR). TTo onieHke «/leHer», TOIBKO 3a IIePBYIO HefleTto peBpassd MeXXAyHapoIHble UH-
BeCTOPBI BRIBeJIM U3 QOHLOB, MHBECTULIMOHHAA JleKJIapanysa KOTOPbIX OpPUEeHTUPOBAaHA Ha
pbiaku akiui CIIA, 6ostee $33 Mutp/1. Tak 6BICTPO MHBECTOPEI e1lle HUKOT/[A He TIOKUIAIHI aMe-
PUKaHCKUI PBIHOK. Bcero 3a Hezlerio oHU 3a6pastul 60sIblile, YeM NHBeCTHPOBAIH 32 IIPEIbIIY-
Iye IATh Hefleslb. K TOMy JKe pe3ysIbTaT ¢ Hadasla rofia JyIl aMepUKaHCKUX QOHZOB CTal OTPH-
LIaTeJIbHBIM — CBBIIIE 2 MJIPZ.

CrpeMurenbHOe 6ETCTBO MHBECTOPOB 0KA3aJIo IIaryOHOe BIMSHNE Ha AMEePUKAHCKUHI PBIHOK
aKLIMY, KOTOPBIN HUCIIBITAJI OHO M3 CHJIBHeMIINX ITaJleHNH B CBOell NCTOPUU. Bcero 3a ofjHy He-
neitto nnmeke Dow Jones o6Bastwwics Ha 5,2%, 710 24,19 TBIC. IyHKTOB, S&P 500 moTepsut 5,1% v CHU-  PhIHKaX 06pa30BaJICA MMy3bIPh: «[Iy3bIph
3WICA 10 2,732 ThIC. IyHKTOB, a NASDAQ — Ha 5%, 10 6,89 ThIC. IIyHKTOB. OT UCTOPUYECKOIO M-  Ha (OHJ0BOM PBIHKE U ITy3bIPb HA PBIHKE
Ka, KOTOPBIH IIPeofioyieH 26 sTHBApsI, aMepUKaHCKIe NHIEeKChI CHU3WINCE Ha 10% U BepHYJIMCh K OOJIUTaIuii, KOTOPBIN CTaHeT KPUTHJe-
3HAUYeHUsIM HOSAOPS IIPOILIOTo Tofia. B mocieHui pa3 TAKUMY TeMIIAMU AMePUKaHCKYe QOHZO-  CKUM (aKTopoM». Ero MostBIeHUIo Ipe-
Bble MH/IMKATOPBI CHIDKAJINCH CEMb C II0JIOBUHOU JIeT Ha3as, Ha (QOHe yXyALIeHUA MaKPOSKOHO-  IIeCTBOBAJIU JEBATH JIeT YBePEeHHOI'O PO-
Mudeckolt cutyanuu B CIIA u EBporre. B aBrycre 2011 roza Befyire aMepruKaHCKHe UHAEKChl  CTa aMepHUKaHCKOTO PhIHKA. 3a 9TO BpeMA
o6BaINCch Ha 10-11%. aMepuKaHCKUe (POHZOBbIE UHJEKCBHI BbI-

Brpouem, KOppeKIys Ha aMePUKAaHCKOM PBIHKe ObLIa OJKHZlaeMa aHATUTUKaMU. Ellle 1eToM  pocIu B 4eThIpe pasa, IPUYeM B IIOCIE/I-
npouwtoro roza sxkc-rasa @PC CIIIA AyaH [PUHCIIeH 3B B UHTePBBIO Bloomberg TV, 4ToHa  HUI rofi, ¢ MOMeHTa IIPUXOZa K BJIACTU

WPUHA BYXOP

FEOrPA®UA MEXAYHAPOAHbIX UHBECTULUOHHbIX MOTOKOB McTouHmuKu: Bloomberg, BofA Merrill Lynch, Midlincoln Research.
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