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NMUObI UITHOPUPYIOT CAHKLIUM

3A 30 MECALEB MHBECTOPbBI BTOXW/TN B OTKPbITBIE NM®bI CBbILLE 100 MJ1P[, PYB.
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B Hayase 2018 roza yrpasiagIIYIM KOMIIAHUAM y1aJI0Ch
Pa3BUTH ycIIeX, 3aGUKCUPOBAHHBIN B IIPOLLIOM TOAY.

[Io utoraM AHBapsA, He CAMOTIO JIYYIIIero MecALa

JIUII UTHBECTUITUY, YaCTHbIe MTHBECTOPHI BIIOKUIIN

B OTKPBITHIE ITaeBble (OH/IBI OoJtee 8,2 MIIP/I PyoO.

‘ HBECTOPBI OTAAIOT IIPEAIIOYTeHN € KOHCEPBATUBHBIM MHCTPYMEHTAM, d 13 YIIPABIAIOIINX KOMMIAaHUKI BBIUTDBI-

BAaIOT Te, KOTOPBIe aKTUBHO UCIIOIB3YIOT I IIPOAAKY I1aeB POACTBeHHBIe OaHKU. [labHelIIee
CHIDKeHMe CTAaBOK II0 JIeTIO3UTaM Oy/IeT CIIOCOOCTBOBATh IPUTOKY CcpesicTB B [IM b1, nake He-
CMOTP Ha pacIiMpeHre aHTUPOCCUMCKUX CAaHKIIMY 1 ITaJleHNe I[eH Ha MUPOBBIX PBIHKAaX.
VIHTepec pO3HUYHBIX MHBECTOPOB K YCJIyTaM YIIPaBJIAIOIINX KOMIIAHUH HabUpaeT 060POTEHI.
06 5TOM CBUIETENIbCTBYIOT OIIeHKHU «JleHer», OCHOBaHHbIe Ha TaHHBIX Investfunds. Eciau B ipo-
IIJIOM TOZy CpeHeMeCAIHbIM IIPUTOK CPeJICTB B IIaeBble (POHBI COCTABJIAT OKOJIO 6,1 MIPZ,
py0., TO B TEKyIIeM IIPUTOK YCKOPWJICS U IOCTUT 8,2 MJIPZ, Py6. DTO BCero Ha 16% HIDKe PeKop-
Jla, YCTAaHOBJICHHOTIO B IIPeJbIAYIIeM MecAlle, HO B 2,5 pa3a IIPeBbILIAeT I0Ka3aTesb IIPOIILIO-
TOZHero SHBaps. MUHYBIINH MeCAL] CTJl TPULUATHIM IOAPAL, Korzia GOHABI QUKCUPYIOT YU-
CTBIY IPUTOK CPECTB MANIIIKOB. 32 3TO BpeMsI B HUX IIOCTYITIIO CBbImIe 100 MiIpz pyo.
daBopuUTaMU CPe/Ii YaCTHBIX NHBECTOPOB II0-IIPEKHEMY OCTaI0TCsI KOHCepBaTUBHBIE QOHBI
O6JII/II‘3LU/II>1 —_— O6’beM IIPUBJIEYEHHBIX B HUX CPEACTB B MUHYBIIEM MeCAIle COCTABUJI IIOYTHU
9 mutpz py0. Bee misiTh HOHIOB, B KOTOPBIE IIOCTYITHIIO Gosiee 1 MuIpZ pyo0., ObLIN UMEHHO U3 3TOM
KaTeropuu. I/IHBeCTOpLI OTAAIOT IIpEAIIOYTeHH e O6JII/II‘EU_II/IOHHI)IM (IJOH,Z[aM, IIOCKOJIBKY OHU AB-
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JIAIOTCSA HanboJIee HaJleXKHBIMU B JIMHEH-
ke [TMM®0B U LeMOHCTPUPYIOT LOXOZ-
HOCTB, IIPEBOCXO/AIILYIO CTABKHU 110 JIeII0-
3uTaM 6aHKOB. [To manHbIM 1B, Makcu-
MaJIbHAs MIPOIEHTHAsI CTABKA II0 pyobJIe-
BBIM BKJIaZlaM GU3UYeCKUX JIUI Y Jecs-
TU KPYITHENIITNX POCCUMCKUX BAHKOB C
Hayajia roga cHuswuiaach Ha 0,25 1mpo-
LIEHTHOTO ITyHKTa, 10 a6COIIOTHOTO MU-
HuMyMa 7,075%. Ilo maHHBIM Invest-
funds, obiuranyoHHbIe GOHBI IOKA3a-
JIV IIPUPOCT CTOMMOCTH I1as 32 2017 rop,
B 9-13%, a B AHBape IIPUHECIU HHBECTO-
pam eie 1-2% noxoza. «OCHOBHAsA 4acCTh
nocrynatmomux B [IMOw1 fener — cpes-
CTBa U3 [IeII03UTOB OT HAYMHAIOIIUX UH-
BeCTOpOB. OHU KOHCEePBATUBHBI, IOTOMY
BBIOMPAIOT B IIEPBYIO OYepe/ib OOIUrary-
OHHBIe POH/IBIY,— OTMedaeT yIPaBJIAIo-
mui fupekTop «CoepObaHK YIIpaBieHHe
aKTUBaMI» Bacunuit MmapuoHoB.
BBICOKOH IOIYIISIPHOCTH OOJIUTAIIIOH-
HBIX QOHJIOB CIIOCOOCTBYIOT U Iaru Gu-
HAHCOBBIX BJIACTeH IO MPOJBIKEHUIO
«HApPOIHBIX» obyuranuii. C ampesis mpo-
LIOTO ToAa MUH(UH 3aIlyCTUI Yepe3
Cbepbank u BT 24 mpomaKy oGIMramuia
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