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B OKTAOpe CTOMMOCTh CAMOU U3BECTHOM ITUGPOBOU BATIOTHI
OUTKOUH YIBOWJIACH U BIIepBbIe B UCTOPUU ITPEBBICHIIA
yPOBeHb $6 THIC. DTOMY CITIOCOOCTBOBAIM CIYXU, YTO KUTAU-
CKUe BJIaCTU MOTYT BO30OHOBUTD PAaOOTy MECTHBIX OHJIALTH-
OUPIK 10 TOPTOBJIe OUTKOMHOM. PAMOYHBIV 3aKOHOITPOEKT
O PeryJIMPOBaHUY KPUIITOBAIIOT IO KOHIIA TO/Ia MOTYT
paspadboTatk B Poccuu, 3Ty 3a1auy IIpOPUIHBHBIM BeJOM-
CTBaM nopy4wi npesusieHT Poccuu Biiagumup IyTtuH.
[TpaBaa, A1 ppIHKA 3Ta HOBOCTh UMeeT HeOOJIbIloe
3Ha4YeHMe M3-3a KeCTKoU nmo3unuu 11b mo orHomeHuio

K y’Ke CyILIeCTBYIOIUM KPUIITOBAIOTAM.

OKTSAGPST CTOMMOCTD CAMOY U3BEeCTHOM ITU(POBOI BATIOTHI GUTKOMH BIIepBbIe B MCTOPUU IIPEBBICUIIA YDOBEHb

$5 ThIC., a ellle Uepe3 HeleTio KypC OUTKOMHA IIPeoI0IesT U CIeNyonuii pyoex — $6 Toic. 1o maH-
HBIM areHTCTBa Reuters, 21 OKTAGPSI OH IOCTUT HOBOTO UCTOPUYECKOTO MaKCMyMa — $6,18 ThIC.
TeM caMbIM KypC KPUIITOBAJIIOTHI IIPEBBICHII yPOBEHb HadaIa CeHTAOPsI, KOTOPBIN CHOPMUPOBAII-
€1 [0 pellleHUA KUTalCKUX BJIACTeH 3alIPeTUTh ITpoBefieHKe B cTpaHe ICO (mepBUYHOe pa3Mele-
HHe B KpUIITOBAIIOTAX, aHaIoru4Hoe IPO) 1 y»keCcTouuTh peryJupoBaHue KPUIITOBAIIOT. Torma
KpyIIHeHIas KuTanckas 6uTkoiH-6upyka BTC China BeIHY»K/1eHa ObUIa OOBSIBUTH O IVIAHAX C KOH-
11 CeHTSIOPA IPeKPaTUTh paboTy. B uTore Kypc OUTKOMHA, HAXO[UBIIMICSA K TOMY BpeMeHU B paii-
OHe $5 ThIC., 0OBAIIIICS HIDKE YPOBHA $3 ThIC., TEPEXUB Xy/IINI IIepHoZ C AHBaps 2015 roza.
OfHAKO HA 3TUX 3HAUYEHUAX OUTKOMH IIPOTOPTOBAJICA HEIOITO. Y)Ke B KOHIIe CeHTAOPS ero
KYPC IOAHAJCA BbIIe $4 ThIC. [I0 MHEHMIO aHAIUTHKA B cdepe CTpaTernYecKUX UCCIeTOBaHNN
u nipo6uieM Oypyiero rmoxoseHus Julius Baer Anb6epto [lepyqdrHy, HECMOTPSI HA KUTAHCKIe
3aIpeTsl, KPUIITOBAJIIOTA YBePEHHO Ce6sI TyBCTBOBAJIA 3a CYET COXPAHAIOIIEHCS ITOJIEPKKHU CO

CTOPOHBI «CepOM» SKOHOMUKH (B OCHOB-
HOM B CBAI3U C BBIBOJIOM KanuTasia u3 Ku-
Tasg U n30eKaHUeM CaHKIUN B JPYTUX
IOPUCIUKIUAX), & TAKXKe Oy1arozaps pa-
CTylIe! CIeKyJIATUBHOU aKTUBHOCTU
DPO3HUYHBIX UHBeCTOpPOB. «Kurtaickue
WHBECTOPHI OYeHb OTPaHUYEHBI KaK B
BBIOOpE MHBECTUITUOHHBIX NUHCTPYMEH-
TOB (HeZBIDKUMOCTh U KUTANCKUe aK-
LIWH), TaK ¥ BATIOTOOOMEHHBIX OIlepaIfy-
AX, IO9TOMY MHTepeC K KPUIITOBAIIOTaM
YV HUX OYeHb BBICOK»,— OTMeYaeT reH/[U-
pextop YK «CriyTHUK — YIIpaBIeHue Ka-
nuTanoM» Anekcaszp Jloces.

CrycTs BCcero MecAI] I1ocjIe BBeZleHUs
3amnpeta Ha ICO u TOPTOBIIIO KPUIITOBA-
JIIOTAMMU ITOABUJINCH CJIyXU, 9TO OTU 3a-
IIPeThl MOTYT OBITH CMsTYeHbl. K Tomy
’Ke B CTpaHe MOXKeT OBITh BBeJIeHO IIpa-
BOBOe peryJdpoBaHUe, BKJIIOJaIlee
nosmmtuky Know Your Customer («3Hait
CBOero KJIMeHTa») U CUCTeMy IIPOTHUBO-
JleICTBUA OTMBIBAHUIO JleHeT. «Oxua-
€TCsI, YTO PeTryssiTop OyZeT JINIeH3UPo-
BaThb CEKTOP, a TAKXKe BBIIIYCTUT CBOJ, HO-

£ BBIX ITPABUJII JJIA HPOTHBOHEﬁCTBHH oT-

MBIBAaHUIO JIeHeT, 4TO, B CBOIO OUepesb,
SIBJISIETCSI OCHOBHBIM PUCKOM JIJISI Jiera-
JIU3AIUN»,— OTMeYaeT HAaYaIbHUK OT/Ie-
saa npoxpax «llepux Ksmurtan MeHen-
*kMeHT» Cepreii Kopoies.

CroJib BBICOKASI 3aBUCUMOCTb KOTHUPO-
BOK KPUIITOBAIIOTHI OT PellleHU! BjacTet
Kuras cBs3aHa ¢ TeM, uyto KHP saBisercs
OJTHUIM U3 KJIFOYEBBIX PHIHKOB II0 00BeMy
MalHUHTa ¥ TOProB (P POBbIMU BaJIIOTa-
M. Jlaske ITOCIIe BCeX 3aIIPeTOB ero JI0JIst
OT MUPOBOTO 06beMa COCTAaBJISAET IIPU-
MepHO 30%. ITo MEHeHUIO aHATUTUKOB, KU-
TaliCKUe BJIACTH ObUTU BBIHYKIEHBI ITOM-
TH Ha CMATYEHUs, TIOCKOJIBKY B IIPOTUB-
HOM (JIydae MOIJIU IIOTEePATH BIUAHME Ha
3TOT PBIHOK M3-3a TOTO, YTO KUTAWCKUe
UHBECTOPHI CTAIN YXOAUTH Ha KPUIITO-
6upku B cocequue Anonuo u IOxHYIO
Kopeto. He cTout 3a6hIBaTh 1 0 OU3HEC-
UHTepecax IIPON3BOINTeIe N KOMIIbIOTep-
HOTO ©Keie3ar. <deM OOoJIbIlle ayKUMOoTaKa
BOKPYT MafHUHTA, TeM OOJIbIIIe IOXO, B
TOM YHCJIe U KUTAUCKUX IIPOU3BOZUTE-
JIeH TIPOIeCCOPOB, BUAEOKAPT, CEPBEPOB
U IIPOYero 060PYIOBAHUY,— OTMEYaeT
Anexcanap Jloces.

BypHBIH POCT IleH Ha KPUIITOBAIOTEI
[IpUBJIeKaeT BHUMaHUe He TOJIbKO 4acT-
HBIX WHBECTOPOB, HO U MOPThEeTbHBIX
yIpasstronux. [10 JaHHBIM CEHTAOPBCKO-
O OIIpoca MOPTHeNTbHBIX YIIPABIAONINX,



