BJIOKeHUA B QOoHABI POoHIOB. [To o1jeHKe
«/leHeTr», OCHOBaHHOM Ha JJaHHBIX Invest-
funds, BioskeHus B pOH/IBI JAHHOM KaTe-
TOPHH 32 MeCAL] IIPUHeCIN ObI HTHBECTO-
paM [OXO[ Ha ypOBHe 1-6%, a JIyYIIUMU
Cpely HUX CTaIX (OH/IBI TOBAPHOIO PBIH-
Ka (moxon Ha ypoBHe 4-6%). Ha BTOpoM
MecTe 3aKpeluInch GQOHABI aKIUM, OpHU-
€HTHUPOBAHHBIE Ha BJIOXKEHUs B KOMIIa-
HUM He(TerasoBoro CeKTopa, KOTopble
NIpUHeCIN OBl YaCTHBIM MHBECTOPaM 3a
MecAI] oT 4 TBIC. pyO. /10 5,3 ThIC. PyO6.
KiroueBO¥ MPUYUHOM CTOJIb BBICOKUX
Ppe3yJIbTaTOB CTajl CUJIBHBIM POCT IIeH Ha
MHUPOBOM pbIHKe He(dTU. ITo maHHBIM
Reuters, B HosI6pe CTOMMOCTE CeBepo-
MoOpckol HedTu Brent BIepBhIe ¢ Masd
2015 roga moAHUMAJIACh BRIIIE YPOBHA
$65 3a 6appess. Jlaxke € yIeTOM IOCTIey-
IolIel KOPPeKIINHU 3a YeThIpe HeflesIu Iie-
HBI Ha He()Tb BBIPOCJIU IIOYTH Ha 9% U 3a-
KpeImuInCh Bo3Jie YpoBHA $62 3a 6ap-
peJb. DTOMY POCTY CIIOCOOCTBOBAIN Ha-
JexXAbl Ha NMpOJJIeHUe COTJallleHu:
OIIEK+ 110 3aMopo3Ke 7066191, «Ecu co-
ramenue G6yzeT IPOJIOHTUPOBAHO, 3TO
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npuBeieT K JeQUITUTY IIpeJJIoKeHUA BO
BTOPOY ITOJIOBUHE OYyIIero rosjay,— OT-
MeuaerT CcTparer II0 ollepalisaM Ha TOBap-
HO-ChIpheBbIX phIHKaX Sberbank CIB Mu-
xawn [letibe.

Xopouui JoXOZ IPUHECIN BIOKeHUsA
U B Ipyrue Kateropuu GOHIOB aKIIUU:
WHJIeKCHbIe 06eCITeU I CBOUM JIeprKaTe-
JIIM TIpUOBLIb HA YPOBHe 2,7-3,7%, Me-
TaJTyprudeckue — 2,3-3,7%, TeJIeKOM-
MyHUKauuu — 1,5-4,9%. TakuM pe3syJibTa-
TaM CITOCOOCTBYET COXPAHSIOIIICS HHTe-
pec MHOCTPaHHBIX UHBECTOPOB K pybite-
BBIM aKTHBaM Ha (GOHe pocTa IeHbI Ha
He(PTh U ONITUMUCTUIHBIX IIPOTHO30B OT-
HOCHUTEJIFHO TTepCIIeKTUB MUPOBOU KO-
HOMUKHU. 3a ITOCJIeIHIEe MeCAIIbI IIPOTHO-
3bI TEMIIOB pocTa MUPpOBOro BBIT yury4miu-
sz MB®, ODCP u Bcemupusiit 6aHK. 1o
CJI0BaM MOPT()EIBHOIO YIIPABJIAKOLIETO
rpynns! «TpuHpuko» Gapurta 3akupora,
JIOXOTHOCTD BJIOKeHUU B POCCUICKIE aK-
LMY MOLJIa OBITH U BHIIIIE, €CITU OBbI He OJe-
pelHas BOJIHA aHTUPOCCUMCKUX CAHK-
LU, KoTopas He [0OABJIIeT ONTUMU3MA
MeXXIyHAaPOJHBIM UHBECTOPAM.
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[TpHOBUTBHBIME OCTAIOTCS U BJIOYKEHUS
B 06JIMTaIliMOHHbIe QOH/IbI, IPUIEM Te-
IIlepb He TOJIBKO Py0OJIeBble, HO U BaJIIOT-
Hble. DOHABI JAHHOM KaTeTrOPUU CMOTIN
IIPUHECTH CBOUM HHBecTopaM oT 300 pyo.
1o 4,7 ThIC. py6. [lanHbBIe HarmoHarpHON
JIUTU yIIPaBJIALIINAX CBUAETEIbCTBYIOT O
TOM, UTO B HOsI6pe (pOH/IbI JAHHBIX KaTe-
TOpUI yCTAHOBUJIU HOBBIM PEeKOPZ, IO
npusiedeHu1o. ITo onjeHkaM «/leHer», Bce-
'O 3a MeCsAL] YaCTHbIE€ NHBECTOPBI BIIOXKU-
Ji B 3T¥ GOHAEI Oostee 8,4 MIpz pyob., 06-
HOBUB MCTOPUYECKUIN MaKCUMyM, yCTa-
HOBJICHHBIN MecAIleM paHee.

AKumMm

AyTcaiimepaMy MUHYBIIIETO MeCAIlA CTa-
JIX PEKOPACMEHBI IMPeIbIAYIINX IBYX
PeATUHIOB — aKIIMU, XOTS ¥ OHU B GOJIb-
IIIMHCTBE CBOEM IIPUHECIN UHBECTOPaAM
JTOXOJI. 32 MeCSIIT, 3aKOHIUBIIUNCS 15 HO-
s10pst, mugekc MMBB BBIpOC Ha 1,6%, 710
orMeTKHU 2131 IyHKT. B TO Xe BpeMs ak-
nru Coepbanka u «[a3mpomar obecredn-
JIV TOXOJI, TIPEBHIIIAOIIUI He TOJIBKO 00-
IIePBIHOYHBIN [T0KA3aTellb, HO U Pe3yJib-
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TaT CaMOTO JJOXOJHOTO MHCTPYMeHTa HOs-
Opst — 30510Ta. KyIIHB TaKue aKIUuH B cepe-
JIUHEe OKTAOPSsI, ”THBECTOP MOT 3apaboTaTh
BCero 3a Mecs1y 15 ToIC. 1 5,3 ThIC. Py6. Co-
OTBETCTBEHHO.

OfHaKo He BCe POCCUMICKHE aKIUU
MIPUHECIU IPUOBLIb CBOUM IIOKyIIaTe-
JISIM, 3HAYUTEThHAS UX YACTh ObLIA YOBI-
TOYHOM. VITHBeCTHPOBaB B akiuu «PocHed-
T, «Pyclunpo» u «<AspoduioTar, THBECTOp
MOT TIOTepSTh 32 MecdI 6,8 ThIC. pyo.,
6,9 TBIC. py6. U 12,2 THIC. py6. COOTBET-
CTBeHHO. AGCOJTIOTHBIM ayTCaliJIepOM CTa-
JIV aKITUY TOPTOBOM ceT! «MarHuT», 3a Me-
CAII UX TleHa yTiana 6osee yeM Ha 35%, TO
€CTb BCero 3a MecsAI Ha HUX UHBeCTOP MOT
IIOTePSITH H0JIee TPETU CBOUX BIIOKEHUT.
DTO Xy MeCIIHBIN pe3yJIbTaT Cpeit
BCeX NHBECTULIOHHBIX IIPOJIYKTOB 3a 60-
Jlee 4yeM IIOJIyTOZIOBOM IepUOf, II0 MIOA-
cyeTaMm «JleHer.

O6BasbHOE TaJleHre CTOMMOCTU aK-
i «MarHuTa» Hadajoch Iocie myoru-
Kanuu 20 OKTAOPS IIOXOW OTYETHOCTU
3a Tpetuit kBaptan 2017 roxa. Yucras
IpUOBLIb KOMITAHUH yIIaja 110 CpaBHe-
HUIO C TeM Xe ImepuozgoM 2016 roga Ha
48% (AHAJIUTUKU IIPOTHO3UPOBAIN CHU-
»KeHUe TToKa3aTesis Bcero Ha 28%). Cpasy
rmocje MyGIUKauy 0T9eTa CTOMMOCTh
AKIUH yrasa moutu Ha 10%. B Hos6pe
Macjia B OTOHb J00AaBUJIO pelleHue OC-
HOBHOTO Biagenbna «<Maraura» Cepres
TauITKOro MpoAaTh 7,5% aKIui KoMIa-
HUU C 11-IIPOLIEHTHBIM JUCKOHTOM K UX
PBIHOYHOU cTouMocTU. Ha citepyromuii
JIeHb [1eHa yIlaja Ha BeJINYMHY CKUJIKUA 1
JIOCTUIJIA OTMETKH 6165 py6., 0OHOBUB
MUHUMYM C anpend 2013 roza. ITo mue-
HUIO aHAJTUTUKOB «Ypascubar, CTOIh
CTpeMUTeJIbHOEe CHIKeHUe CTOMMOCTU
akuuMi «MarHuray OTKPBLIO JJIA MHBeCTO-
POB XOPOIIIYIO BO3MOXKHOCTb JIJIsI TIOKYII-
KU B pacyeTe Ha OTCKOK KOTUPOBOK. «He-
OIIpeZie/IeHHOCTh OTHOCUTENIBHO QyH/a-
MEeHTaJIbHOTO MOTeHI1aja KOMIIAaHUU
0CTaeTCs BBICOKOW»,— IpelyIpeKIaioT
AHATTUTUKY «Ypanicubar. @
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1 MECSIL|
BKNAL PYBJIEBbIV 0,52
BKNAL ,U,OJ'IJ'IAPOBbIVI 4,38
BK/IAZ B EBPO 4,22
KYPC AOITAPA 5,42
KYPC EBPO 5,12

3 MECSILIA iroj 3roJA
1,34 7,20 33,80
0,02 6,67 26,81
0,69 -0,12 22,41
0,92 -6,14 26,33
1,50 0,32 22,08

NcTouHNKK: oueHkK «[eHer», L.

1 MECSL,
MHAEKC MMBB 1,60
CBEPBAHK 15,00
«POCHE®Tb» -6,78
«A3MPOM» 5,32
«HOPUNIbCKMI HUKENb» 2,46
«PYCTUPO» -6,95
«MATHWUT» -35,20
«POCTENIEKOM» 2,58
AJIPOCA -6,61
«A3PODJIOT -12,18

3 MECSILIA irop 3roJA

8,92 4,36 40,77
28,17 46,51 188,88
0,84 -12,90 27,47
13,87 -10,58 -9,23
20,42 9,44 36,61
-1,31 4,69 17,71
-34,45 -35,16 -45,64
3,97 -17,18 -35,93
-4,97 -12,33 78,65
-24,01 23,39 261,64

UcTouHuK: Reuters.



