WHBECTHPOBAHUIO 32 PyOeXXoM, OT KOTO-
PBIX MOTYT BBIUTPATh YYaCTHUKHU «OTHOTO
T105ICa, OJTHOTO ITyTH», B TOM YncJie Poccus.

UHBECTHLMOHHDbIE
JIMHUM NapTUM

1o oTmesbHBIM IIPOTHO3aM, K 2027 romy
06beM KUTANCKUX BIOXKeHUH 3a pyde-
»KOM ITpeBbICUT $1,5 TpsH. Kurait He cTa-
HeT MHBeCTUPOBATh MeHbIIIe, HO HOBBIE
CIIeJIKU OYZyT YBSA3BIBATHCSA CO CTPATErU-
el IPOBIKEeHUS rOCYIaPCTBEeHHBIX UH-
TepecoB B MHUpe.

O6mbsapimeHHble B xofe XIX cpe3na KITK
eIy 1o npeBpaieHnio Kurtas k 2050 ro-
Jly B «MOZIePHU3MPOBAaHHOE COIIUAINCTHU-
JecKoe TOCyZapCTBO», 3aHUMAIOIIee JIU-
JIUPYIOIIYe TIO3UITNY B 00JIaCTH HAyKU U
TeXHUKHU, B IPAKTUYECKOM IUIaHEe peasu-
3YIOTCA B PAMKaX IIPOrpaMMBI «CIIesIaHo B
Kutae — 2025» 1 mogpadyMeBaroT pa3Bu-
THie THHOBAITUH U (yMHBIX» IIPOU3BOJICTB.
C 2013 roza 06beM KUTAMCKUX KaIlUTa-
JIOBJIO’)K€HUU B UHPOPMAIUOHHBIE TeX-
HOJIOTHHU 32 PyOEKOM BBIPOC B 14 pas u
coctaBw $18,87 MIIp, GOJIBIIMHCTBO U3
HUX IpunuIock Ha peiHKU CIIA u EBpo-
bl B mponuiom rogy Kurtait uHBeCcTUpO-
BaJI B Hay4uHbIe ucciaenoBanusa u [T B EBpo-
me $935 muH, a B CIIA — cBrILIe
$6,15 wIpZ. DTH OTpacay aMepUKaHCKON
U eBPOIIeHiCKOM SKOHOMUKH, HapaBHe C
IIPOU3BOJCTBOM U SHEPTeTUKOH, CTAaHyT
MIPUOPUTETHBIM 00BEKTOM MHBECTUIUH
u3 KHP Ha GiirpKaiime rofbl.

IlekuH TakXKe OymeT JOOUBATHCSA PaB-
HBIX BO3MOKHOCTEH JJI HallMOHAIBHBIX
KOMITaHUM Ha pbiHKax CIIA u EBpomsl,
3aMHTepPeCOBAHHBIX B TpaHC(pepe TexXHo-
JIOTUU U MOKYIIKe HayKOeMKUX IIPOU3-
BOJCTB, Yepe3 3aKJII0YeHUe JByCTOPOH-
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HUX MEXIOCY/IapCTBEHHBIX COIVIAIIeHUM
U IPUHATHE 3ePKAJIbHBIX Mep 110 OTPaHU-
YeHUIO JJOCTyIla UHBECTOPOB M3 3TUX
CTpaH Ha BHYTPEHHUH PBIHOK. 3a0JI0KU-
pOBaHHAas B ceHTsA6pe JJoHAIBIOM TpaMm-
TIOM IIOKYIIKa aMePHKaHCKOTO IIPOU3BO-
Jguressi MUKpocxeM Lattice Semiconductor
KOMIIaHUAMH, B YU CJIO KOTOPBIX BXOZMIA
China Venture Capital Fund Corporation
Limited, a Takke y>kecTo4eHMe ITPOBEPOK
CO CTOPOHBI CIIeIIHAJIBHOTO KOMUTeTa 110
MHOCTPaHHBIM HHBeCTUIIVAM IIpU MUHU-
crepctBe puHaHcoB CIIIA B OTHOIIIEHUU
CZIeJIOK C yJacTHeM KUTaNCKUX UHBeCTO-
DOB y’Ke TIpUBEJU K MaIeHUI0 06heMOB
BJIO)KeHUH U3 Kuras.

KuralicKkue BIacTU TaKXe IIPOJOJDKAT
COBEPIIIeHCTBOBATE PETYINPOBaHYe U 60-
POTBCSA C CYIIeCTBYIOIUMU JIa3eTKaMU
VTSI BBIBOZIA KarmuTasa. B Havare HOsIOPs

TocymapcTBeHHBIN KOMUTET 110 Pa3BUTUIO
U peopMe OITyGIIMKOBAI IIPOEKT HOBBIX
Mep II0 yIIPaBJIeHUI0 3apyOeyKHbIMU UH-
BeCcTUIUAMU. B GirpkaiinieM OyzmynieMm
TIPaBUTEIBCTBO IIAHUPYeT CO3AaTh OH-
JIalH-TIaTGOpPMYy, CoflepsKallyto HHMOP-
MAIIUIO O CAeIKaX KUTACKUX KOMIIAHUI
U TIOAKOHTPOJIBHBIX UM OpraHU3aluil B
3apy0eXHBIX I0PUCAUKINAX. Kpome ToTO,
VHBECTOPBI Oy[yT 00513aHbI PEryJLIPHO OT-
YUTBIBATBhCA O XOJIe Pealn3aliu IpoekK-
TOB U IIPeJIOCTABJIATD JOKJIA/BI O Pe3yJlb-
TaTax IIPOJieJIaHHON PaboTHL. JlonoIHU-
TeJIbHO PeryJaTOp OTMeHUT IIPaBUJIO O
IIpeJBapuTeIbHOM YBeJJOMJIEHUU O CZel-
KaX CTOMMOCTHIO cBbIIe $300 MJTH U yCKO-
purt paboTy 110 PACCMOTPEHUIO 3asIBOK 00
VHBECTUPOBAaHUU.

HoBoBBezseHUA MTO3BOJAT COCTABUTH
6oJIee IIOJHYIO KapTHUHY ITOTOKOB KUTAM-

TOM-15 CTPAH MO OELEMY MOJTYYEHHbIX KUTANCKUX UHBECTULLUM (2016 FOA)

McTouHMK: MuHucTepcTBo Kommepuun KHP.
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CKUIX MHBECTHUITN 32 PyOeXKoM, OCHOBHAS
Macca KOTOPBIX Ccefdac OCyIecTBIAeTC
yepe3 OQIIOpPHBIe IOPUCIUKINY, B IIep-
ByI0 o4epeZib [oHKOHT, KaiiMaHOBBI OCTPO-
Ba 1 bputanckue BUpruHckue ocTposa.

3HayuTeIbHbIe H3MeHeHUs TakoKe IIpe-
TePIIUT TeKYyUIUH packJaj, UTPOKOB: Ha
PBIHOK 3apy0e)KHBIX MHBECTHUITII HAYHYT
BO3BpaIlaThCA ITepellie/iiye B pa3pss Ha-
IIMOHAJIBHBIX YeMIIIOHOB TOCKOMITAaHUH,
a TaKXKe YCUJIAT MTO3UIINY UHBECTUIIUOH-
Hble GOHJIBI U CTPYKTYPBHL, A CTBYIOIILe
B TOCYZIapCTBEHHBIX UHTepecaX. VIMeHHO
Ha HUX IIPULUIOCH TPAKTHIeCKU 60% 06-
11el CTOMMOCTHU 3aKJIIOYeHHBIX CAEJIOK B
IIepBOM IOJyTOAUMU.

3aMeTHBIM UTPOKOM TaKXe MOXeT
cratb [lencuonHbIlt pony KHP, oz ubrim
yIopaBileHUeM HaXOLUTCA CBBIIIe
$317 muipz. Ceituac 06beM ero MHOCTPAH-
HBIX MHBECTUIIUN He IIpeBbImaeT 10%,
IIpY 3TOM paspellleHHasa KBOTa COCTABLA-
et 20%. [l yacTHOTO OM3Heca OyayT Jo-
CTYIIHBI CJIEJIKUA B chepe nHPOPMAIINOH-
HBIX TeXHOJIOTUN U HayKOeMKHX OTPac-
JIei, TAe ydacTHe TOCyHapCTBEHHBIX
CTPYKTYP MOXeT pacCMaTPUBAThCA 3apy-
GeXKHBIMU IIPABUTEILCTBAMU KaK yTpo3a
HaIIMOHAJIPHON 6e30I1aCHOCTH.

[TpoucxopAlme U3MEeHEHUA MOTYT
IIPUBECTH K AKTUBU3aIUY KUTAUCKUX NH-
BeCTOPOB B cTpaHax «OHOTO TT05ICa, OHO-
TO IIyTW», BIOXKEHUA B KOTOPBIE 3a IIep-
BbIe JIeBATh MeCALIeB 3TOTO TOZA ITPEBBICH-
s $9,6 murpz. Cama 110 cebe MHUIIMATHBA
[TekrHa He TapaHTUPYeT IPAMOTO IIOJIy-
yeHUA QMHAHCUPOBAHUA I €€ YYaCTHU-
KOB, a II0J] ee 3HaMeHa 3a4acTyIo I1O/IBO-
JUATCA IIPOEKTHI, KOTOPBIE BJIIOGOM CITydae
TToJTyYmIy 661 UHAHCHPOBAHLIE.

B aBrycre TocymapcTBeHHBIN KOMUTET
110 pedopMe U Pa3BUTHUIO IIPeAYTIPEIILI O
TOM, YTO Oy/IeT IIPOBEPATH CEJIKHU B CTPa-
Hax OIIOII Ha mTpeAMeT uX Iestecoobpas-
HOCTH I IIpeIOTBPallleHUA «HepaIlo-
HQJIBHBIX» BJIOKeHUU. TOT QakKT, 4To C Ha-
yajia rofia 34% MHBeCTUIUH B paMKax «Of-
HOTO II0£ICa, OIHOTO ITyTH» IIPUIILIOCh Ha
Poccuro, oTpakaer ob1iiee M3MeHeHUe UH-
BeCTUIIMOHHOTO Kypca Kutas 3a py6erxom
U eTo yBA3bIBAaHME C BHEIIHeIIOIUTHYe-
CKOI IToBecTKOM. [TosABIeH1e B 5TOM Tofy
HOBBIX (YCIIEIIHBIX UCTOPUI», B YACTHO-
CTU Tpojaka akuuii «Iloroca» rpyIe
Fosun, a Taxske IIpUBJIedeHe KUTaCKOMU
CEFC China Energy B IPO En+ Group Ha
JIOHTOHCKOM GUpPrKe, TIO3BOJIMIIO 3a/1aTh
IIO3UTUBHBIN (OH AJIA POCTa KUTAUCKUX
UHBECTUIIUH B cllefyioieM rogy. Jab-
HelIIye ycriexy OyyT 3aBUCETb He TOJIb-
KO OT COCTOSTHUS POCCUMCKOMN S5KOHOMMU-
KU, HO ¥ TIOHMMAHUA U3MeHeHU! B IIOBe-
JIeHUU KUTaCKUX UHBECTOpOB. @



