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B OKTAOpe CTOMMOCTh CAaMOU U3BeCTHOU ITUGPOBOY BATIOTHI
OUTKOUH yIBOWIACH U BIIepBbIe B UCTOPUU ITPEBBICHIIA
yPOBeHb $6 THIC. DTOMY CIIOCOOCTBOBAIM CIyXU, YTO KUTaU-
CKMe BJIaCTU MOTYT BO30OHOBUTH PabOTy MECTHBIX OHJIAVTH-
OUPIK IT0 TOPTOBJIE OUTKOMHOM. PAMOYHBIN 3aKOHOIIPOEKT

O PeryJInpOBaHUU KPUIITOBAJIIOT JO KOHIIA I'Ofa MOTYT
paspabotaTh B Poccuu, 3Ty 3a1a4y TpoPHIBHBIM BeJIOM-
CTBaM opy4w npesusieHT Poccuu Biragumup IyTuH.
[TpaBza, [y1s1 ppIHKA 3Ta HOBOCTb UMeeT HeOOJIbITIoe
3HaUeHUe 13-3a )KeCTKoU no3unuu LB 11o oTHOIe Huo
K yoKe CYIeCTBYIOIIUM KPUIITOBAJIIOTAM.

OKTSOPS CTOMMOCTh CAMOY M3BECTHOH ITM(POBOI BATIOTHI OUTKOMH BII€PBBIE B NCTOPUU IIPEBHICIIIA YPOBEHb

$5 TBIC., a ellje Yepe3 HeJlelTI0 Kypc OMTKOIHA IIpeofoJIell ¥ CIeAyIoMmuil py6ex — $6 Toic. ITo maH-
HBIM areHTCTBa Reuters, 21 OKTAOPSI OH JOCTUT HOBOTO NCTOPUYIECKOTO MaKCMyMa — $6,18 ThIC.
TeM caMBbIM KypC KPHITTOBAIIOTHI ITIPEBBICHII YPOBEHD HaYasIa CeHTAOPS, KOTOPBIN CHOPMHUPOBAII-
€A1 10 pellleHUsI KUTalCKUX BJIaCcTe! 3aIIpeTUTh IIpoBeZieHNe B cTpaHe ICO (mepBUYHOe pa3Melrie-
HUe B KPUIITOBAIIOTAX, aHaIorn4yHoe [PO) 1 y»KeCTOYUTh peryInpoBaHue KPUIITOBAIIOT. Torga
KpYIIHeHIIas KuTalickas OnTkoiH-6upska BTC China BeIHy)XeHa ObLIa 00BABUTS O IUTAHAX C KOH-
1 CeHTAOPA IPeKPaTUTh paboTy. B uTore Kypc OUTKOMHA, HAXOJUBIINICA K TOMY BpeMeH! B paii-
OHe $5 ThIC., 0OBAIIIICSA HIDKE YPOBHA $3 THIC., IEPEXXUB XY/IINI ITIepHoZ C SHBaps 2015 roza.
OfHAKO HA 3TUX 3HAUYEHUAX OUTKOMH IIPOTOPTOBAJICA HEIOJTO. Y)Ke B KOHIIe CeHTAOPS ero
KyPC IIOAHAICA BhIIIe $4 ThIC. [Io MHeHUIO aHATUTHKA B cdepe cTpaTerndeCcKuX NCCael0BaHUN
u 1po6ieM Gymyero rokoseHus Julius Baer Anp6epro IlepyqunHy, HeCMOTPsI Ha KUTAHCKUe
3aIIpeTsl, KPUIITOBAIIOTA YBePEeHHO Ce0s TyBCTBOBAJIA 3a CUET COXPAHAIOLIEHCS ITOAIEPKKU CO

CTOPOHBI «CepOM» SKOHOMUKH (B OCHOB-
HOM B CBSI3U C BBIBOJOM KanuTasa us Ku-
Tasg M n3be)KaHueM CaHKIWHN B APYTUX
IOPUCAUKINAX), a TAKXKe Oraromaps pa-
CTyllel CHeKyJIATHUBHON aKTUBHOCTU
PO3HUYHBIX MHBeCTOPOB. «Kuraiickue
UHBECTOPHI OYeHb OTPAHUYEHBI KaK B
BBIOOPE MHBECTUIIMOHHBIX HHCTPYMEH-
TOB (HeABIKUMOCTb U KUTAaNUCKUE aK-
II1HY), TAK ¥ BAJIIOTOOOMEHHBIX OIlepaIiy-
AIX, I0O3TOMY UHTePeC K KPUIITOBAJIIOTAM
Y HUX OY€Hb BBICOK»,— OTMeYaeT reH/IU-
pexrop YK «CniyTHUK — YIIpaBIeHue Ka-
atasoM» Asnekcaszp Jloces.

CIwycTs Bcero MecsI ITocjie BBeIeHUsA
3amnpeta Ha ICO u TOPTOBIIO KPUNITOBA-
JIIOTAMU MOABUINCDH CIyXH, 9TO 3TH 3a-
IIpeTHl MOTYT OBITH CMATYeHEBI. K ToMmy
’Ke B CTpaHe MOXKeT OBITh BBeJIeHO IIpa-
BOBOE peryJIMpoBaHHUe, BKJIOYAloIee
nosmutuky Know Your Customer («3Hait
CBOero KJIMeHTa») U CUCTeMy IIPOTHUBO-
JeTICTBUA OTMBIBAHUIO ZleHeT. «Oxuia-
eTCs, YTO PerysATop OyzeT JIUIeH3UPOo-
BaThb CEKTOD, a TAKXKE BBIITYCTUT CBOJ, HO-

£ BBIX IIPABUJI I IIPOTUBOEHCTBHA OT-

MBIBAaHUIO JIeHET, 4TO, B CBOIO O4epe.lb,
ABJIAETCA OCHOBHBIM PUCKOM JIJIA JIera-
JIN3aN»,— OTMeYaeT Ha4aJIbHUK OTZe-
aa npopax «lepux Ksmurtan MeHeg-
»>kMeHT» Cepreii Koposes.

CroJib BBICOKASI 3aBUCUMOCTb KOTUPO-
BOK KPUIITOBAJIIOTEI OT PeIlleHUH BIacTeld
Kuras csa3aHa ¢ TeM, yto KHP saBisgerca
OJTHUM U3 KJIIOUEBBIX PHIHKOB 110 00beMy
MalHUHTIA ¥ TOPToB HU(PPOBBIMU BAJIIOTA-
Mu. JJaxke Iocjie BCex 3aIlIpeTOB ero JOoJIAd
OT MHUPOBOTO 00beMa COCTaBJIseT IPU-
MepHO 30%. I1o MHEeHUI0 aHAJIUTUKOB, KU-
TalMCKUe BJIACTH ObUIM BBIHYK/IE€HbI ITOH-
THU Ha CMATYEHUA, IIOCKOJIBKY B IIDOTUB-
HOM CJIy4dae MOIVIY IIOTePATh BIUAHNE Ha
3TOT PBIHOK M3-3a TOTO, YTO KUTAUCKUe
WHBECTOPBI CTaJIU YXOLUTb Ha KPUIITO-
6upku B cocenHue fAnmonuio u KOxHyio
Kopero. He crout 3a6r1Bath 1 0 Gu3HeC-
UHTepecax IPOU3BOIUTeIe KOMITBIOTep-
HOTO ©wKeyie3a». «HeM OoJIbIle asKHOTaXka
BOKPYT MalfHUHTA, TeM OOJIbIIIe JOXOI, B
TOM YMCJIe U KUTAaUCKUX IIPOU3BOZUTE-
Jlell IIPOIeCcCOPOB, BUIEOKAPT, CEpBEPOB
U IIpoYero o60pyLoBaHUA»,— OTMedaeT
Ajtekcanzp Jloces.

BypHBI POCT IleH Ha KPUIITOBAJIIOTEI
IIpUBJIEKaeT BHUMaHNe He TOJIbKO 4acT-
HBIX MHBECTOPOB, HO U MOPTQeTbHBIX
yrpasngomux. [1o JaHHBIM CeHTAODb-
CKOTO 0IIpoca NOPTeIbHBIX YIIPaBIIAIO-



