TEXHONOrun

«Anbda-6aHK 4OMONHWUM yCnyry cnemy-
IOLLIMM PELLIEHNEM: B Clly4ae eCnv KINEHT No-
TEPSAn CBOIO NNACTUKOBYIO KapTy, OH MOXeT
3abnoK1poBaTh camy KapTy W Nonb30BaThLCA
onnaTor ¢ MobubHOro TenedoHa, YTo 0co-
6EeHHO akTyanbHO ANA NyTeLeCTBEHHNKOB»,
— pacckagabiBaeT Oner [pokaes.

[ns KNMEHTOB HMKaKMX KOMUCCUIA MpU CO-
BEpLUEHWN nnaTtexa ¢ NoMOoLLbo TenedoHa
HeT. «Kommnccumsa ana 6aHkoB, paslymeeTcs,
CYLLIECTBYET, HO CU/IbHO Pa3HUTCA B 3aBUCK-
MOCTW OT TOrO, O KakoM MMeEHHO GaHke U O
KaKOM MnaTexxHOM CepBUCE WMAET pedb», —
oTMeYaeT rocnoanH Makapos.

[To cnoBam AHToHa CadpoHoBa, MOOUIb-
Hble pelleHns B cdpepe onnatbl NO3BONASOT
KMeHTam n36aBuTbCA OT NNLLHEro NnacTnka
B KOLLIENbKax, Npu 3TOM 3HAYNTENBHO yBENW-
YMBAIOTCA CKOPOCTb W 6e30macHoCTb nna-
TEeXen.

Oke-
nepTbl FOBOPSAT, 4YTO MnaTexu, coBepluae-
Mble Yepe3 Samsung Pay n Apple Pay, no-
BOJIbHO XOPOLLO 3aLLMLLEHbI.

Tak, cornacHo nHdopMaumn, pasmeLleH-
HOM Ha odomumanbHOM caiTe samsung.com,
Samsung Pay mcnonb3yeT Tpu ypoBHS 3a-
LWMTbI: TOKEHM3aUMo, 3alUMLLEHHYIO cpedy
KNOX 1 aBTOpm3aumio No oTnevaTky nanbua
NN MUH-KOAY.

«CyTb TOKEHM3aUWN COCTOUT B 3aMEHE pe-
anbHbIX OaHHbIX KIMEHTa (Takux Kak HoMep
KapTbl) Ha BUpTyanbHble. [1pu aktneBaumm
KapTbl Ans Samsung Pay Ha cMapTdhoHe pe-
anbHbI HOMeP KapTbl 3aMeHSIETCS Ha cneum-
alnbHbIi LMAOPOBOWM KOJ, — TOKEH, CO3AaHHbI
cnyYanHbiM 0o6pasdoM. [laHHble O NpuBHA3ke
peanlbHOr0 HoMepa K TOKEHY €CTb TOSbKO
y 6aHKa 1 NnaTtexKHon CUCTEMBbI, U OHW Ha-
LeXHO 3awmilieHbl. B pesynstate nunyHas
nHdOpMaLMs He MCNONb3yeTcs BO BpPEMSA
onnartsl 1 ocTaeTcst B 6€30MacHOCTN», — ro-
BOPUTCA Ha odhmumanbHOM carTe Samsung.

Samsung KNOX npegctasnser cobon
BCTPOEHHYIO CUCTeMy 06e30MacHOCTU, KOTO-
pas 3alimulaeT cMapTOH OT NOMbITOK Bpe-
LOHOCHbIX aTak M HEeMpepbIBHO OTCNEXMBa-
€T BO3MOXHbIE YA3BMMOCTM B CMapTdOHE.
Haxe ecnn cmMapTOHy 4TO-TO yrpoxaer,
[aHHble GaHKOBCKOM KapTbl HaOexHO 3a-
WMdpoBaHbl B OTAENLHOM  3aLLUMLLEHHOM
KoHTenHepe BHyTpW Samsung KNOX.

[Mepen pervctpaunen kapTbl 3allmLLieH-
Has cpepa KNOX nposepsieT NpoOLLUMBKY
cMmapTtgoHa. Ecnm Ha cmapTdoHe obHa-
pyxeH Root, BMpyCbl 1AM MNpoLIMBKa MO-
onprumposaHa, KapTy 3aperncTpupoBatb
He nony4utcs. llocne perncTpaumm KapTbl
Samsung KNOX npopomkaeT npoBepsiTb
COCTOsiHMEe cmapTdoHa. Ecnm B cmapTdoH
NPOHMKaeT BUPYC WM oBHapyxeH Root,

Samsung Pay 6nokupyeTtca Ha Hewm, nocne
4ero MCnonb30BaTb €ro Ha 3TOM CMapTdOHE
HEBO3MOXXHO, JaXXe eCN1 BOCCTAHOBUTbL OpU-
rMHanbHble HACTPONKM NPOM3BOAUTENS.

Kpome Toro, ans BCex Cny4aeB onnatbl
Cc nomoulbto Samsung Pay npegycmoTpeHa
obs3arenbHas astopmsauma no oTrnevarky
nanbua unm NUH-KoAy AN KaXkAon NOKYMKU.

[axxe ecnv MOLUEHHVKN yKpagyT cMapT-
POH, OHW He CMOTyT NOATBEPANTL onnaty 6e3
oTnevatka nanbla nonb3oBarens Wim MnuH-
KOLa, KOTOPbIV U3BECTEH TOMBKO KIUEHTY.

Ha odumumansHom cainte Apple ykasaHo,
41O Npw onnate nokynku Apple Pay ncnons-
3yeT nHaMBMAyalbHbIN HOMEP YCTPONCTBA U
YHUKanNbHbIV KO TpaH3akummn. To eCTb HOMEP
KapTbl HE COXPaHSeTCA Ha YCTPOWCTBE Wnu
cepBepax KOMMaHuW, M OH He nepefgaeTcs
npogasuam npu onnare. Kpome toro, Apple
Pay He coxpaHsieT MHdopMaLmio 0 TpaH3ak-
UMAX, MO KOTOPOM MOXHO MAEHTUPUUMPO-
BaTb KMeEHTA.

BKcnepTbl CXo-
OSTCS BO MHEHWW, YTO MOMyMSPHOCTb 3TUX
nnaTexHbIX CepBMCOB OyAEeT TONMbKO pacTu.
«[ns 6aHKoB 3TO He CTOMbKO AaHb MOAE,
CKOMbKO cnocob yBenuyuTb 06beM W KOMU-
4eCTBO 6e3HanM4HbIX TpaH3akumii. JTo eLle
OVH MyTb K MOBbILLEHWO yanobcTea 1 nony-
napusaunm 6e3HanMyHoOn onnatbl, NpUYem
B OyayLlem onnara C NOMOLLbIO cMapTdoHa
MOXET CTaTb OOHWM K3 OCHOBHbIX MNaTex-
HbIX MHCTPYMEHTOB, — pacckasbiBaeT /BaH
MakapoB. — Mbl OXXKMgaem CTPEMUTENBHOO
pocTa MonynsapHOCTW MAAaTEeXHbIX CEPBUCOB
n B lNMeTepbypre, 1 no Bcel Poccuun: kak na-
3a yBEMYEeHWs Konu4ecTBa CMapTOHOB,
Tak 1 13-3a Nonynapusaummn NnaTexxHbIX pe-
LLIEHWI cpeau X Bnagenbles».

Oner MNpokaes NporHo3npyeT yBennyexue
TPaH3aKUWOHHOW  aKTWMBHOCTW, OCOBEHHO
B CEIrMEHTE MESNIKUX U eXXeOHEBHbIX TpaT, a
B [eTepbypre — 3TO elle M BO3MOXHOCTb
onna4neatb 6uneTbl B METPO.

HapuvHa XoxnywuHa oxXugaeT, 4To B 61um-
Kaviume rofpl 40N KIMEHTOB, WUCMOMb3Yyio-
wmx cepsucel Apple Pay n Samsung Pay,
cpean knueHToB PandpdpanzeHbaHka [Ao-
cturHeT 30-40%.

Mo cnoBam AHTOHa CadpoHoBa, nosiBne-
HMEe 3TUX MNaTeXHbIX CEPBMCOB CTano o4e-
peaHbIM 3TanoM nepexopa K 6e3HanM4Hon
9KOHOMUKe: «He Tonbko 3a cHeT Toro, 410
nons3oBatenu Apple Pay n Samsung Pay
nepexoasT K 6onee akTMBHOMY MCMNOMb30Ba-
HUIO KapT, HO 1 BO MHOroM 6rarofapst Tomy,
YTO NOSIBNEHWNE AaHHbBIX CUCTEM B LIENIOM CTU-
MYNUPYeT pa3BUTUE PbiHKa U MHAPPACTPYKTY-
pbl 6e3HaNNYHbIX NNatexxer. Yeenm4mBaeTcs
KOnM4ecTBO TEPMMHAMOB, B TOM Yu1cre 1 6ec-
KOHTaKTHbIX>. B

SAMSUNG PAY APPLE PAY
MASTERCARD VISA MASTERCARD VISA
ANb®A-BAHK + + + +
BTb24 + + +
MTC-BAHK + + + +
PANO®AN3EHBAHK + + + +
TUHbKO®®-bAHK + + + +
BAHK «OTKPbITHE» + +
BAHK «PYCCKWA CTAHOAPT» + +
BAHK «CAHKT-NETEPBYPI» + +
BUHBAHK + +
POKETBAHK + +
CBEPBAHK + +
«TOYKA» + +
«AHAEKC.AEHbI > + +

UCTOYHUK: JAHHBIE 110 COCTOSHUIO HA 5 MAPTA 2017 F0JJA C CAITOB SAMSUNG.COM, APPLE.COM, VISA.COM

YACTHBIE UHBECTULIK

3AMEHA

KBA[APATHOMY METPY

POMAH PYCAKOB

BonblunHcTBo xutenen Esponsl n CLUA
npegnoYnTaloT  MHBECTMPOBATb CBOW  Ha-
KOMMEHWA, a He XpaHWUTb WX Ha Aeno3uTe.
OcHoBHas NpuYMHa — HU3KWE NPOLEHTHbIE
CTaBkM B 0OaHKkax, KOTOpble He MO3BONAT
OLYTUMO YBENWYUTL CBOW KanuTan paxe
CNyCTs OnuTenbHoe Bpems. Ecnn roBoputb
06 Amepuke, To 6onee 52% HaceneHus uH-
BECTUPYET B aKLMM Kak Hanpsimyto, Tak 1 Ye-
pe3 NoCpenHNKoB, Hanpumep, Yeped [MObI
n 6upxesble doHAabl. MpaxaaHe nocrtaplue
npeanoYnTaloT Monb30BaTbCH MeHee pu-
CKOBaHHbIMW WNHCTPYMEHTAMWN: Ha HEABWXM-
MOCTb M obnuraumm npuxogutca 25 n 5%
cbepexeHni COOTBETCTBEHHO.

«OCHOBHbIM aKTVBOM, C MOMOLLbIO KOTO-
pOro amepukaHubl HagetoTcs obecnednTs
CBOK CTapOCTb, OCTalOTCA MHAMBMAYab-
Hble MNeHCWOHHble nnaHbl (IRA). HdaHHbI
WHCTPYMEHT NPaKTU4YECKN HEW3BECTEH B
Poccuu, ogHako B CLUA n EBpone yyacTtune
B IRA cyLLleCcTBEHHO yBENMYMBAET pa3Mepsl
MEHCMOHHbIX BbINAAT: Ha FOCYAAPCTBEHHYIO
neHcuo NpuxoamnTcsa okono 40% Heobxoan-
MOro goxofa, a ocTaBLIascs 4acTb popMU-
pyeTcs, B TOM 4nucne, un 3a cyet HIN®, pas-
MepPbI 1 NEPUOANYHOCTb B3HOCOB B KOTOPbIN
onpepenseTt cam MHBECTOP», — pacckasbl-
BaeT Muxaunn MauleHko, aHanntuk eToro.

KoHcTaHTuH
3UATAMHOB, PYKOBOAMTENb [denapTameHTa
MEXAYHaAPOLHbIX MPOEKTOB KOHCY/bTaLNOH-
HoW rpynnbl «[paim 3aBaic», cHMTaeT, YTo
6aHKoBCKWe BKNagbl B PO HeobblHanHO no-
NynapHbl B CUy paga akTopoB: BbICOKMX
MPOLEHTHbIX CTABOK, CUCTEMbI CTPaXOBaHWS
BKNaQOB, rapaHTVpytoLLei BKNadbl Ha CyM-
My go 1,4 MnH pybnei, oTCyTCTBMSA HaNOroB
Ha MOny4YeHHble B BMAE NPOLEHTOB AOXOAbI.
«COBOKYMHOCTb  3TUX  (DaKTOpoB [AenaeT
6aHKOBCKMIA BKNad naeanbHbIM MHCTPYMEH-
TOM pa3meLleHns cBoOOOHbIX CPEeAcTB Ans
cpefHero knacca. [pakTm4ecknm Hu4em He
PUCKYS, MOXHO Pa3MECTUTb AOBOSMBHO 3Ha-
YUTEMbHYIO CyMMy (CTpaxoBka BKnaga moka
pacnpoCTpaHAeTCs Ha KaxabIv BKnag niua B
paaHbix 6aHkax). [Mpu TakMx BBOAHbLIX Npea-
NOXNTb aflekBaTHyl0 3ameHy GaHKOBCKOMY
BKNagy O4eHb CMOXHO, HO BCE-Tak MOXHO»,
— nonaraeT 3KCnepT.

AHOpen [1eTpyHbKWH, reHepanbHbii au-
pektop KomnaHum TOR Estate, obpallaeTt
BHMMaHWe, 4TO 6OaHKOBCKME BKnagbl Mo-
3BONAIOT YMEHbLUWTL NOTEPU OT MHANALMN,
HO He [aloT BO3MOXHOCTb B HaTypasbHOM
BbIPa@XKEHUN MPUYMHOXMUTb Kanutan. «EcTb
TPaaMUMOHHbIE  CMOCOObI  MHBECTMUMIA B
HeoBwXMMOCTb. Chada B apeHay >Xunoro
obbekTa nNpuHOCUT B cpeaHeM 5-6% B rof,

koMmepyeckoro — 10-12%, mnHBectTUUMN B
CTPOSLLEECSH XUNbe, NpY NPaBuNbHO MNOL4O-
6paHHOM BapuaHte, — 15-17% ronoBbix»,
— rOBOPUT 3KCMEPT.

Hatanua 3akxaiwm,
cosnageney MK «JIMK MPO», akcnepT no
MHBECTULUMSAM, NPUBOAUT cTatucTuky: «Co-
rnacHo Hawum onpocam, 6onee 60% Hace-
neHnst Nocne 3akpbiTusa 6onee 4em cta H6an-
koB B 2016 rogy He OOBepsieT 37Ol dpopme
cbepexeHna. O TOM ke roBOpAT U doakThbl
roccTatucTvkm. K coxaneHuto, MHorve us
Hac Xunn un ydunucb ewle npyu CoBeTcKoM
Coto3e — 1 3T0 A0 CUX MOP HaxoauT CBOW
OTKMVKMK, HanpuMep, B TOM, Y4TO pOCCUsAHe
O4eHb MMOXO YMEelT co3faBaTb aKTuBbl U
paboTaTb C HUMK, a TaKXe PacrnopsXarbCs
cBobopHbIMM cpeacTBamn. Bee aTo roBoput
06 oTCcyTCTBUM 6A30BbLIX HABbIKOB PUHAHCO-
BOW rpamMOTHOCTU».

TeM He MeHee 3KCnepTbl CHUTAIOT, HTO B U
Poccun BapmnaHTbl CoxpaHeHns 1 NpUyMHO-
YKEHWNSI AEHEXHbIX COEepexXeHun He orpaHm-
YuBatoTCs NULb 6aHKOBCKMMM Aeno3nutamm
1 0ONEBbIM y4acTUEM B CTPOUTENLCTBE.

CerogHa MOXXHO BbIAENUTb Takue WH-
CTPYMEHTbI MHBECTUPOBAHWNA, Kak akuuu,
naeBble (POHAbI, APAroLeHHble MeTanmbl
M Cbipbe, HEOBMXNUMOCTb, BM3HEC, aBTOp-
CKWe npaBa, MNPOW3BEAEHUA WCKYyCCTBa.
«30n0T0, 6pUNAMaHTbl, LEeHHble MeTansbl
n noboe Apyroe chipbe, KOTOPOE KOTUPY-
eTcsa Ha BupxKe, Mano MHTePeCHbl CerogHs
C TOYKM 3peHNs noyveHusa Nnpubbinn 1 go-
X0[a, pasBe 4YTO TOSbKO Kak WHCTPYMEHT
COXPaHeHMs MMetoLLMXCA CpeacTB. Takxke
MeHee nonynsapHbIM B Poccun n3-3a oTcyT-
CTBUS OOSMKHOM 3akoHogaTesnbHol 6asbl
ABNAETCA WHBECTMPOBaHME B aBTOPCKWe
npasa, XOTs BO BCEM UMBWIN30BAHHOM
MWPE OHM CHYUTAKOTCA XOPOLLUUM WMHBECTU-
LUMOHHbIM aKTMBOM», — TFOBOPWUT rocrnoxa
3akxanm.

Ewle opHa rpynna BaxHbIX KpUTEpUEB
BbibOpa — 3TO BO3MOXHOCTU KOHTPONSA
Hag akTMBOM. A MMEHHO: CaMOCTOSITENbHOE
ynpaBsneHne, ayTCOPCUHI ynpasneHus unm
nonHoe OTCYTCTBME KOHTpONA. «Ecnu roeo-
PUTb O OOHAOBBIX PbIHKAX U aKUMsX, TO UMK
anpuopu ynpaensioT Apyr1e, BaMm ocTaeTcs
BEPUTb M HAOEATbCHA Ha nydllee. Ynpasne-
HWEe TaknMMU 0ObEeKTaMU MHBECTULUIA MOYTU
HEBO3MOXHO Nrbo 6e3 npodunbHOro 06-
pas3oBaHus, onbiTa, MO0 6e3 NOMOLLM NPOo-
deccroHanoB, TyT Hago YETKO MOHMMaTb,
4YTO CaMOCTOSITENIbHOE YyMpaBfeHue TaknMK
NHCTPYMEHTaMM 3aHUMaeT 04eHb MHOIO Bpe-
MEHW 1 OTHMMAET CUMbl N 3A0POBbLE», — OT-
MedaeT rocnoka 3axkxamm.
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