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TEMATWUYECKOE NPUNTOXEHWE K TASETE KommepcaHTb

HAWW « AEHBTU»

MUXAKJ MANBIXHH

BbINYCKatoLWMM peaaxkTop

Jlpy3b4, BBI Iep)KUTe B PyKax IIpIoKeHUe K razeTe «<Kommep-
CaHTB». Kak HeTpyIHO 10TrafiaThCs, Ha €ro CTPAaHMUIIaX MBI XOTUM
IIOTOBOPUTE C BaMHU O ZileHbrax. [IprdyeM He 0 KaKHUX-TO JaJIeKUX
U aGCTPAaKTHBIX, HO BIIOJIHE KOHKPETHBIX — O HaIllUX C BAMU
JleHbrax. /laBaiite BMecTe ImonpobyeM pa3obpaThCs B UX IIeHe U
IeHHOCTHU B HaIlleH JKU3H.

Y4UTBCA PACIIOPKATECA JeHbIaMU MO)KHO Ha IIpHMepe BeJIu-
KUX — IIYCTh ke U He puHAHCUCTOB. [loynTaiTe MaTepua
«BeHuypHBII HHBeCTOp PemOpanaT XapMeHC BaH PeiiH» 00 uH-
BECTUIIVSIX BEJIUKOTO XyZOKHUKA SIT0XH 6aPOKKO. O1eHUTb d-
(PeKTUBHOCTB JINUHBIX NHBECTULINI MOXKHO U HAa COBPeMeHHBIX
IpuMepax: OTKPOUTe CTaThio «/>KOHHU JleT: UHBeCTOp MU
MOT?», a ellle — «ABTOMOOWJIb: IleHa ¥ CTOMMOCTD BJIAeHUA» U
«KoMy Hy’KeH ,,TUOPU/IHBIN CITyTHUK).

Crapiiree MOKoJIeHHE TIOMHHUT, YTO CAMO CJIOBO «IeHbI'H» B CO-
BeTCKUe BpeMeHa ObLIO TAKUM JKe PYraTeIbCTBOM, KaK (CEKC».
Bo3MOKHO, T0TOMY, YTO 1 TOTO U Jipyroro B CCCP «He 6bu10». Ha-
CTOAILASA KyJIBTyPa OTHOIIEHUA K JeHbraM (OpMUPYyeTCs Belb
TOJIBKO cetiyac. Kak BOCIIMTHIBATh OTHOIIIEHHE K IeHbraM JIeTeH,
MBI ITOIIBITAJIVICh ITIOHSTH B CTaThe «PMHAHCUCTEI C II€JICHOK, WJIN
Kak BociuTaTh B IeTAX PUHAHCOBYIO TPAMOTHOCTBY. YAUTHCS PO-
JUTEJISIM Y IeTell THOLJA IIPUXOAUTCS Ha KYPhe3HbIX IPUMepax.
[ToyuTaiiTe KOJIOHKY 06 UTPe B IPEATIPUHUMATETBCTBO, KOTOPAs
JoBeJia ieTell 10 IPOJIXKU POJUTENISAM KOJIOPAZCKUX XKyKOB.

Ecsiu BRI XOTH Pa3 33yMbIBAINCE O 6e30eTHOM CTApOCTH, Ha-
BepHSIKA BaC 3aMHTepeCyeT CTaThs «KaK IpOXKUTh 6e3 rocymap-
CTBEHHOU meHcun?». ECJIN JKe XOTUTe y3HaTh, KaK IlepeMeHbl B
MUPOBOU U OTeyeCcTBeHHOY SKOHOMUKe MOTYT CKa3aThCs Ha Ba-
IITUX KOIIIeTbKaX, 03HAKOMBTECh C aHAJTUTIYECKUM 0030poM «Ec-
JIM OTMEHAT CAaHKIWM» WIN IIPOYUTaiTe cTaThio «BpeMmsa jyia
carry trade». IIpuATHOTO YTeHUS.
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BNAAUMUP HENOHKUH — ALPEC PEJAKLUK:

TEHEPA/IbHBIA AUPEKTOP AQ «KOMMEPCAHTb» 121609, I'. MOCKBA, PYBJIEBCKOE LLI., A.28
CEPTEN IKOBJIEB — [IABHbIA PEJAKTOP TEN. (435) 797-6970, (495)926-3301
HYPHAJIA, WE®-PEAAKTOP AO «<KOMMEPCAHTb» YYPEAUTENDb: AO «<KOMMEPCAHTb»
AHATOJIUM TYCEB — ABTOP JU3AH-MAKETA ALPEC: 127055, I'. MOCKBA,

MABEJ1 KACCUH — IUPEKTOP ®OTOCNYKEbI TUXBUHCKWI MEP., 4. 11, CTP. 2.
PEK/TAMHAS CNYIKBA: MYPHAJ 3APETUCTPUPOBAH ®E/EPANIHOM

TEN. (495)797-6996, (495) 926-5262

e MU OB G FosOmO
CBWAETENBCTBO O PEFUCTPALIMK CMU —

MUWUXAUN MANTBIXWH — BbIMYCKAIOLWMM PEJAKTOP MU NedC77-64419 0T 31.12.2015

01bl'A BOPOBAITUHA — PE[JAKTOP TUNOTrPA®USA: PUNAMUSTA

KWUPA BACUNIbEBA — OTBETCTBEHHbIV CEKPETAPb  AZLPEC: KOSTI AALTOSEN, TIE, 9,

NETP BEM — /IABHbIN XYAOKHUK 80140 JOENSUU, DUHNAHANA

CNYXBOW N0 HAL3OPY B CHEPE CBA3M,
MHOOPMALIMOHHBIX TEXHOJIOT U/ 1 MACCOBbIX

BUKTOP KYJIMKOB, TUPAX: 75000. LIEHA CBOBO/JHAA
HATAZIUA KOHOBAJIOBA — ®OTOPE/IAKTOPbI
ENEHA BUNKOBA — KOPPEKTOP 16+

®0TO HA OBJIOXKE: NATIONAL GALLERY OF ART, WASHINGTON, D.C.
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B 3TOM HOMEPE

LEHA C/10B

CJIOBECHBIE NHTEPBEHLIUU

KAK ®UHAHCOBbIN PEIHOK PEATMPOBAJT HA 3AABJIEHWS NOJIMTUKOB
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BOJIbWIWE AEHBIH

4TO AENATb C PYBJIEM

AHOMAJIbHbIM POCT KYPCA PYB/ B ®EBPAJIE MPUBEN
B 3AMELLATEJIbCTBO MPABUTE/IbCTBO U BAJTKOTHBIX CNEKY/IAHTOB

ECJIW OTMEHAT CAHKLHUHK

CWIBHO 1Y BLIMTPAET POCCMICKAS! 9KOHOMMKA, EC/IU NOIUTUKM MOMUPSTCA
EBFEHMI SICUH: «EC/IM Bbl BbII OTMEHEHBI CAHKLIMM U KOHTPCAHKLMMK,
HECOMHEHHO, 3TO CbIFPAIO Bbl MO3UTUBHYIO POJIb 4151 HALLEA 9KOHOMUKM»
UrOPb CAHANEP: «CHUTALO, 4TO CAHKLIMK — 3TO XOPOLLO,

MOTOMY YTO 3TO AKTUBM3UPYET PABOTY POCCHUICKOrO NPOU3BOANTENS»

OJIET KAYAJIOB: «OTMEHA CAHKLII YBEJIMYUT NOTOK MUHOCTPAHHBIX UHBECTULIMIA
B POCCUIO, 4TO NMPUBEAET K 3ArPY3KE MPOM3BO/ACTBEHHbIX MOLLHOCTE»

BPEMS A1 CARRY TRADE

POCCUICKII PBIHOK JONITOBLIX OBA3ATENBCTB CEFOJHA NO3BOJSET
HE TO/IbKO COXPAHUTb, HO N YBENMYUTL CBOW CBEPEXEHNA

UrPA HA CTABKAX:
0T MOCKBbI 10 MEKCUKAHCKOI'0 3AJINBA

ECTb LIAHCbI 3APABOTATb HA IONITOBbIX BYMATAX PA3BUBAIOLLUXCA CTPAH

AJIbTEPHATUBHASl CTABKA

3AGUKCUPOBATb BYAYLWI JOXOZ MOMHO HE TOJIbKO B BAHKOBCKMX BKJTAZAX

BbICTPBIE EHBI'H
CTAPTATbI, OFbEAMHSHOLIME TEXHOJIOT MM M GUHAHCOBBIE
BM3HEC-MOZE/IM, OB/IEMYAIOT JOCTYM K EHBTAM
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CBOWU AEHBTHU

OUHAHCUCTBI C NENEHOK, WKW KAK BOCNUTATb
B AETAX ®UHAHCOBYI0 IPAMOTHOCTb

B POCCHM C COBETCKWX BPEMEH CYMTAIOCb, YTO NS IETEW TNIABHOE JIENO WU3HU —
YYUTBCA, A 3APABATBIBATb IEHBIM — YAEN B3POCJIbIX

HEY/0EHbIA BONPOC

KOrJA-TO CAMbIM HEYZJOBHbIM AETCKMM BOMPOCOM BblJ1 «OTKY/JJA BEPYTCS JETU?».
CEFOAHA AKTYANIbHEE BONPOC «OTKY/IA BEPYTCA IEHBIU?»

KAK NPOXXUTb BE3 TOCYJJAPCTBEHHOW NEHCUU

4TOBbI B CTAPOCTH HE 3ABHCETb OT HEMPE/ICKASYEMOI [OCY/JAPCTBEHHOV EHCHM,
BCE BOJIbLE POCCHAH BK/IAILIBAIOTCS B HEFOCY/JAPCTBEHHBIE MEHCHOHHBIE GOH/bI.
ECTb 1 BOJIEE 3K30TMHECKHE CIOCOBbI

JUKOHHW AENN: UHBECTOP UAN MOT?

HEKOTOPbBIE U3 TPAT 3HAMEHUTOT O AKTEPA BblJIA OTKPOBEHHO 3KCTPABATAHTHbI,
HEKOTOPbBIE NPUHEC/IN NPWBbIb

KOMY HYKEH «TMBEPUAHbIA» CNYTHUK

MNATHOE TENEBUAEHWE ULLEET HOBBIE NMYTW B JOMA POCCUSAH
KUPWUNN MAXHOBCKHW, TK «OPUOH»: «PbIHOK NEPEXWBAET OYEHb UHTEPECHBIA NEPUO»

ABTOMOBMJIb: LEHA U CTOUMOCTb BJIAAEHUA

rofibl KPU3UCA YCNENN NMPUYYUTB: TNIABHOE B MALLIMHE — LIEHA.
BOT TOJIbKO UCTUHHAS LIEHA YACTO MMEET MAJIO OBLUErO C YKASAHHOW HA LEHHWKE
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STORY

BEHYYPHbIi UHBECTOP .
PEMBPAHAT XAPMEHC BAH PEUH

KAK BE/IKW# }KMBOMWCEL| 3MOXW BAPOKKO
CTAN BbIJAKOLLMMCH BAHKPOTOM CBOEI0 BPEMEHHM



