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NOAAEPXKA CAMbIX MANNEHbKUX

Mo NOJACYETAM HALMOHANbHOI0 ATEHTCTBA ®UHAHCOBbLIX UCCNIE[JOBAHUN (HADM), 3A BO-
CEMb MECSALEB 2016 rO[JA ObbEM KPEQUTOB MAJIbIM NPEANPUHUMATENAM B POCCUU CHU-
3UIICA HA 11%, 10 5,3 TPJIH PYBJIEN. MOKA BAHKU HE B COCTOSIHUW NEPENIOMUTD CUTVYA-
{110, ObYGJIOBJIEHHYH) HETATUBHbIMU TEHAEHL{UAMU B IKOHOMUKE. IKCNEPTbI FOBOPAT,
YTO B CTPAHE OKOJI10 2 MJIH MANbIX NPEANPUHUMATENEN U BAHKW HAXO[AT 3TOT PbIHOK
NPUBJIEKATENIbHBIM, NO3TOMY MLYYT NYTU B3AUMOJENCTBUA C MANbIM BUSHECOM. TOH
PbIHKY 3AJAET CBEPBAHK, KOTOPbIA NOCTOSAHHO PA3PABATLIBAET HOBbIE MPOVKTbI ANA
CYBBEKTOB MAJIOI0 NPEQNPUHUMATEJIbGTBA. uroes repacumos

B pasBuTbix cTpaHax OCHOBY 3KOHOMWKM
cocTaBnseT Mmanblii 6usHec. Kak paHee
nucan ,b“, CekTop manoro v cpepHero
6usHeca (MCB) B EC cocTtanseT 99% o1
obulero konuyecTtea npeanpuatnin EC un
obecneynpaet pabo4ymmn mectamu 66,5%
3aHAToro HaceneHusa Esponel. Bknag cek-
Topa MCE 8 BBl 60nbLUMHCTBA Pa3BUTbIX
cTpaH konebnetcs ot 50 go 60%. B Poc-
cum npeanpuatnas MCB ob6ecnevvBatoT
nnwb okono 20% BBI, 3Ha4YeHne H13Koe
N TpebyloLLee CYLLECTBEHHOW KOPPEKTU-
POBKMU.

[Onsa passutua manoro npeanpuHuma-
TenbctBa B PO ocoboe 3HaveHne nmeoT
HanmM4ne n JOCTYNHOCTb PMHAHCOBLIX pe-
cypcoB. CerogHa B P® Ha doegepanbHOM
ypoBHe cdhopMMpoBaHa MHOrokaHamnb-
Has cucTema OUHAHCOBOM MNOAAEPXKM
CyObeKTOB Manoro 1 CpegHero npeanpu-
HuMmartenscTBa. Ha peanusaumio pasnuy-
HbIX MeponpusTnin nogaepxkn MCBE n3
denepanbHoro 6tooKeTa BbloenaTcs
3Ha4YNTENbHbIE CYMMbI OIOXKETHbBIX aCCur-
HOBaHUM WM NpPefocTaBNATCA rocynap-
CTBEHHbIE rapaHTuun.

Bnactu [Metepbypra roBopsaT O TOM,
4YTO ropoA fABNAETCA NMAepoM MO YUChy
MCB Ha Tbicady 4denosek (59 npeanpu-
ATni), onepexas MOCKBY U ypOBeHb Mo
P® B uenom (31 1 32 npeanpuaTns cooT-
BETCTBEHHO), YTO COMOCTABUMO CO Cpef-
HWUM 3Ha4eHMneM no cTpaHam EC (48 npea-
npuatuin). Jons cektopa MCE B BbIpyyke
BCex npeanpustuin MNetepbypra HaxoanT-
CH BbllLe CpedHero nNo cTpaHe ypoBHSA U
BblLLle aHanorn4Horo nokasarens no Mo-
ckBe (20,8% npotmB 20,0 1 15,8% cooT-
BETCTBEHHO), OOHAKO MOYTN BTPOE HUXE
cpenHero nokasatena no cTtpaHam EC
(63,6%).

Kak peknapuvpytot B CMonbHOM, pas-
BUTME Manoro 1 cCpegHero npeanpuHuMa-
TenbctBa B CankT-lNeTepbypre asnaetcsa
OAHVM W13 OCHOBHbIX MPUOPUTETOB ANA
3KOHOMUKM ropofda. MNoageprkka cybbek-
TOB Manoro W CPeAHero npeanpuHumMa-
TEeNbCTBa OCYLLECTBNAETCA Yepes peanu-
3aumMio  MEPOMNPUATUIA FOCYLaPCTBEHHOWN
nporpammel  «PasBuTne npeanpuHuMma-
TENbCTBA W MOTPEOUTENbCKOro pblHKa B
CaHkT-lMeTepbypre B 2015-2020 rogax».
B 2015 rogy 203 manbix 1 cpeanux npea-
npusatua MNetepbypra NONy4unmn Ha KOH-
KYpCHOW oOCHOBe cybcuaum Ha Cymmy
164 MnH pyonen.

OTPUUATEJNIbHAA OUHAMUKA Poc-
cuiickne BaHKM cTapatoTCs UckaTtb MyTn
B3aMMOAEencTBMA C  ManbiM  OU3HECOM,
npegnaras pasfnuyHble yCNoBWUS Ha Kpe-
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XO0Tb MAJIbIE NPEANPUHUMATENM W HE 3AHUMAIOT 60JIbLLON 01 B BUSHECE CEEPBAHKA, ®UHAHCOBAS OPTAHU3ALINSA NPU-
HUMAET MHOXXECTBO MEP M0 NOAAEPXKE 3TOr0 CEFTMEHTA PbIHKA

OUTHblE MPOAYKTbI, HO, MO CBUAETENLCTBY
HAD®W, BCe 3TV COBOKYMHbIE YCUIUA He
oKasanu 3Ha4YNTENbHOrO BAWAHUSA Ha Kpe-
auToBaHMe CyObeKTOB Manoro npeanpu-
HMMaTenbLCTBa CEerMeHT MpoJOIKMIA
nagartb, 3a BOCEMb MeCHLEeB 3TOro roga
cokpatmswmnch Ha 11%.

«[1lpobnema B TOM, 4TO KpeauTOBaTb
Manblii 6usHec Bonee PUCKOBaAHHO, Tak
kak B Poccum BbICOK NMPOLEHT TEHEeBOW
3KOHOMVIKW, KOrga npeanpuHuMmartens B
ynpaBneH4YeCckon oT4eTHOCTU PUKCHpyeT
OfHV MoKagaTenu npeanpusaTvs, a B Ha-
NOroByto caaeTt gpyrue», — ckasana ,b*
PYKOBOAUTENb HANpaBfeHs Koprnopartue-
HbIX nccneposannin HA®WM Onbra Crace-
Bu4. baHkam Ang oueHku peanbHoro no-
NoXeHnsa 3aemumka TpebyeTtcsa 6onblie
CUN 1N BPEMEHW, YTO B UTOre BbINMBAETCA
B BbICOKYIO MPOLEHTHYIO CTaBKy.

Bnpo4yem, macLuTabbl 3anyLeHHbIX Npo-
rpaMM rocnogaep>Kkm He No3BONAIOT BCe-
pbe3 BAMATH Ha AMHAMWKY KpeauToBaHng
MCT1. B pamkax HaunmoHanbHOW rapaHTuii-
HOM cuUCTeMbl 0ObeM NMbroTHbIX KPEAMTOB
MCITI1 cocTaBun 3a BOCEMb MECSILIEB TOSb-
kKO 5% oT obuwiero pasmepa kKpeamToBa-
Hue. Mo gaHHbIM Ha okTA6pb 2016 roaa,
06beM rapaHTUMHOM NOAAEPXKMU CO CTO-
poHbl Kopnopauun MCT1, MCTl1-6anka u
PErnoHanbHbIX rapaHTUNHbIX OpraHu3a-

UM cocTaBun ToMbKo 62,6 Mnpa pyoénei.
«JlnWb egnHMUbl NMPOLEHTOB NpeanpuHu-
marenen nonyyatoT MHaHCUpPoOBaHME Npu
nopdepXxke rocynapcrsa», — MNOATBEPX-
faeT 3amecTuTeNb WUCMNOMHUTENBHOrO Au-
pektopa «Onopbl Poccum» MeaH Edpe-
MeHKOB. [ONns NOMHOLEHHOW AOCTYMHOCTU
KpeanToB 06beMbl FOCMOAAEPKKN [OMK-
Hbl ObITb YBENMYEHbI B ABa-TPW pasa, oT-
Mevann paHee B HA®W. «['ocnopaepxxky
KpamHe CNOXXHO MONy4uTb, U Aaxe nocne
3TOr0 HeT rapaHTuu, 4TO npasunia Urpbl
He V3MEHATCH: YTO COXPaHATCS YCNoBUS
rocrapaHTui namM He npekpatnTca cyocu-
OMPOBaHNe CTaBKM N3-3a TOro, YTO AEHbMN
no nporpaMmme ,BHe3anHo" 3aKOHYUIUCH.
[1o cyTn, 31O MMUTaUNs OeaTeNbHOCTM Mo
CO34aHWI0 CUCTEMbI JOCTYNHOrO KPEAUTO-
BaHVA», — OTMeYaeT PyKOBOAUTENb 3KC-
NepTHOro LeHTpa npv yrnojHOMOYeHHOM
npu npe3ngeHte PO no npasam npennpu-
HuMaTenen AHactacua AnexHoBMY.

PYKA TONMOLLW HecmoTps Ha cnoxus-
LUYIOCHA CUTYyaLMIO Ha pbiHKE Manoro 6ma-
Heca, CbepbaHk npopomkaeT paboTy Hag
CO3aHMEM HOBbIX MPOAYKTOB M HOBbIX
YCNOBUI KPEAUTOBAHUS ANS Manblx Npef-
npuHMUMaTenen.

Cei4ac manbih 6u3Hec 3aHuUMmaeT 6%
oT obulero obbema wHBecTuUnn Cese-

po-3anagHoro dwunmana. lNpn aToM B
dovnuane MNOAYEepPKMBAIOT, HTO YyBCTBY-
0T KOHKYPEHLMIO 3a 3aeMLUMKOB U3 3TO-
rO CerMeHTa 1 HanoMuHatoT, Y4TO Manble
npednpuHMmarteny obpatyaTca B 6aHK
He Tonbko 3a KpeauTamu. o cyTu, 3a
3aeMHbIMW CpeAcTBaMu MpUXOaaT NULlb
17-18 cybbekToB MCB, ocTanbHble Npea-
nouymTaloT pasBMBaTbLCS 32 COOCTBEHHbIE
noeHbru. Mo cnosam npepcepatena Ce-
Bepo-3anagHoro 6aHka Cb6epbanka PO,
manblii 6M3HEC B OCHOBHOM AAET NacCuBbl
N Ooxofdpl, CBA3aHHble C TPaH3aKUMOH-
HbiM obcnyxmBanveM. Pedyb vaeT o 3ap-
nnaTtHbIX NpoekTax, aKBarpuHre, padtoTte
Cc 6aHKOBCKMMUW kaptamu. «[oaTtomy Ang
Hac o4eHb BaXXHO pa3BMBaTb CEPBUCHI,
KOTOpble HanpsMylo C Bblgayel Kpeau-
TOB He CBfi3aHbl 1 MOMEe3Hbl HA BCEX CTa-
OMAX PasBUTUA KOMMaHUU», — COoobLmMnN
rocnoauH KypaioKos.

Bnpouem, ana 6aHka gBAaeTCA BaXKHOM
dvHaHCcOBas MNOAAep»kka Manbix npen-
npuHumatenen. Kak pacckazan rocno-
OVH KypaioKoB, B CKOPOM BpeMeHW 6aHkK
nnaHnpyeT MCMNoNb30BaTb HOBYIO MOAEeNb
KpeamMTOBaHNsA — NPsMOo Ha MecTax Befe-
HWsA nx Bu3Heca. VIHbIMK cnoBamu, MeHed-
epbl ByayT NPUXOANTb K KNIMEHTaM yxe C
rOTOBbIM pelLleHneM, obnagasa nHoopma-
umenn o6 obopoTax NpeanpuaTms, crnel-
ndurke BegeHnsa busHeca.

B vucne npumepos pabotel CHepbaH-
Ka B 9TOM HanpasfeHNN MOXKHO Ha3BaTb
TO, 4TO c 31 okTaAbps aTOoro roga 6GaHkK
CHV3WA CTaBKM MO KpeauTam Manomy u
cpenHemy 6usHecy Ha 1,5-5,5 n. n. «Te-
nepb ANs nNpepctasButenen manoro 6ms-
Heca MUHMMAanbHas cTaBka Mo KpeamTam
c obecneveHnem cocTtasnaeT 11,8%. Mo
6€e33a510roBbiM Kpeamtam MUH1UManbHas
ctaBka — 15,56%»,— coobwnn paHee
6aHK, OTMe4qasi, 4TO CHWXEHMEe CTaBOK
KOCHETCHA 1 HOBOro TuMna KpeauToB AN
MCB, BblgaBaeMblX Ha OCHOBE WHTEnN-
NeKTyanbHOM MOAenu aHanmaa AaHHbIX O
KIMEHTax.

Kpome Toro, CbepbaHk y4acTByeT B
nporpamme CTUMYNMPOBAHUS KpeauTo-
BaHWs CyObLEKTOB Manoro W cpegHero
NpeanpUHMMaTenbCTBa, Tak Ha3blBaeMom
«[Nporpamme 6.5», B pamkax COTpyaHW-
YecTtBa ¢ Kopnopauuein MCI1. bnarogaps
37Ol mporpamme, 6aHK VMMeeT BO3MOX-
HOCTb KpPEAUTOBaTb MPUOPUTETHbIE BUAbI
LEATENbHOCTL MO BbIFrOAHbLIM MPOLEHTHbIM
cTaBkaMm. Tak, cybbekTbl Manoro bmuaHeca
MOrYT MONyYUTb KPeauT MO MPOLEHTHOW
ctaBke 10,6%, cybbekTbl cpeaHero npea-
NPUHUMATENBCTBA UMW NIN3NHIOBbIE KOM-
naHnmm — no 9,6%. = 24

MCb

Ne225/M NOHEAENbHWK 5 IEKABPA 2016 F0LA/ KOMMEPCAHTD GUIDE / 23



