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BUSINESS GUIDE: Ha HepaBHeM dhopyme «Poc-
CVsi 30BET» MPE3NAEHT KOHCTATUPOBA MaKpo-
3KOHOMMYeCKyto cTabunmsaunio B Poccum. Ha-
CKOMbKO, MO-BalLieMy, ceidac ctabunbHa 3Ko-
HoMuKa MNeTepbypra?
FEOPTUIA MONTABYEHKO: OHa He npocTo CTa-
6unbHa, oHa pacTeT. [locne Tpex KeBapTanoB
2016 roga cratmcTvka rKCHMpyeT NoBbILLEHWE
OCHOBHbIX 9KOHOMUYECKIMX NMokasatenei. [ycTs
N He pekopaHoe, HO JOCTaTtO4HO YBEPEHHOE.
PacTteT npubbinb NpeanpuaTvii — Mbl BUAUM
3TO MO cobupaeMocT HanoroB. CoOTBETCTBY-
toLLMe MoCTynneHnst B GIOMKET, eCNv CHUTaTb
C SIHBapsl HapacTaloLLMM UTOrOM, YBENNHMANCH
Ha 5% nocne nepeoro keaptana, Ha 13% — no-
cne BTOporo n Ha 18% — nocne Tpetbero no
CpaBHEHMIO C MPOLLMbIM rofoM. [poMbILLnieH-
HOe MPOM3BOLACTBO C Hadyana roga yBenmyu-
nocb Ha 3,4%. OTO HaMHOrO NydLUe CpeaHero
no Poccun. YpoBeHb 3aHATOCTM y HAC CceroaHs
cocTasnaeT 73,5% OT YMCNEHHOCTU SKOHOMU-
YECKN aKTMBHOMO HaceneHusl, OH Camblil BbICO-
KU 3a BCIO UCTOpMIO HabnoaeHuin. OntoBas
Toproens — 137,8% Kk Tpem kBaptanam 2015
ropa. Poct rpy3onepeso3ok — 109,8%.
BG: Hem 06bsicHUTL Takmne pesynbtarsl? MHorve
CMW n akcnepTbl yoexaeHsl, 4T1o MNeTepbypr 8
nocnegHee BPeMs He CMWLLIKOM XOPOLLO Mpu-
BeKan UHBECTULIMN.
. N: Ha camom pene, lMeTepbypr ycneluHee
MHOMMX PErMoHoB Poccum npuenekan MHBECTU-
umm B nocnepHve rodbl. CepbesHble y4eHble-
3KOHOMWUCTbI, BU3HEC-AHANNTUKN 1 faXke OTBET-
CTBEHHbIE XXYPHaNMCTbl 3TO MPEKPACHO 3HAIOT.
KoHe4Ho, ropofdckasi 3KOHOMWKa — CO-
CTaBHas 4acTb SKOHOMUWKM Poccun. Hawumm
MHBECTOpaM TOXE 3aKPbIT AOCTYN K AELLEBbIM
KpeouTtam Ha 3anage, YacTb HaLUWX NpPeanpu-
ATUN TOXE nonana nog caHkumn. Ho ecnn cpas-
HMBaTb C ApyryMmmK cybbektamu PO, To mano y
KOO TeMMbl pocTa abCoMoTHbIX NoKa3aTenen B
cdhepe MHBECTMUMIA Ny4LLe, Yem Yy [NeTepbypra.
OtkpoiTte Tabnuubl Pocctata. Y Hac ¢ 2012 no
2015 rof MHBECTVUMM B OCHOBHOW Kanutan B
aKTM4eCKn OeMCTBOBAaBLUMX LieHaxX yBENW4M-
mcb Ha 48%. To eCTb MOYTM B NONTOPA pasa.
BG: Bbl cuyuTaete, 410 0ObEM MWHBECTMLMA B
haKTU4eCKM AeCTBOBaBLUMX LieHax — 3T0 AO-
CTaTO4YHO KOPPEKTHbIN «13MEPUTENBHBIN MHCTPY-
MeHT»? A Kak 6bITb C MHAEKCaMM-AedonsaTopamm,
C NOHSATUEM PM3NHECKOrO OObEMAa MHBECTULIMIN?
. N: TeHoeHuMa npocnexmeBaeTcs OfHO3HAY-
Hasl, MOCKOSbKY KaXKAbl PEMMOH CPaBHUBAETCS
He C ApYriMn, a cam ¢ coboin — CKOMbKO BbINo
1 CKOMbKO cTano. Ecnn gaxke ncnonb3oBarb He
Camyto TOHHYIO «JIMHENKY», HO BO BCEX Cly4vasx

OfHY N Ty €, TO e NOrPELLHOCTHIO MOXXHO MNpe-
HebpeYb.
BG: Movemy B TakoM cny4ae HEKOTOPblE 3KC-
nepTbl, BKMIOYas npenofasareneit KpymnHbIx
BY30B, OLIEHMBAOT POCT MHBECTULMIA B CaHKT-
MeTepbypre B 2013-2014 ropax kak 6Gnmn3knii K
Hymo?
I.N: EcTb Tpn «pybexa» odouupmansHom crtatu-
CTVIKM — OMnepaTuBHble, YTOYHEHHbBIE U YTBEPX-
[eHHble. B onepatvBHbIX [aHHbIX, KOTOpble
NOSIBNAIOTCA B HaYane Kakhoro HOBOro ropa,
Halllemy ropofy «fasanu», Hanpumep, 3a 2013
rog — 100,3% u 3a 2014-n — 101,8%. Vmen-
HO 3TV Lndopbl 06bIMHO CTAHOBATCS NPEAMETOM
obcyxaeHns. M, KoHe4YHOo, 4aroT NOBOA Pa3Horo
popa 3KcnepTam roBOpUTb O MUHUMaTBHOM PO-
CTe V1 OTCYTCTBUM Pa3BUTUS.

Ho KTO M3 3TVX CMMKEPOB BHOCWT MPaBKw
B CBOW OMOKHOTbI FOf CNyCTs, KOrga BbIXOOAT
OKOH4YaTENbHO YTBEPXKAEHHbIE faHHble PoccTa-
Ta? XoTs B HalleM Cyvae ecTb YTO KOPPEKTU-
poBaTb. YTBepXAeHHble nokasarenu Pocctata
no MHAEKCY PM3N4ecKoro obbema MHBECTNLINIA
B CaHkT-lNeTepbypre 3a 2013 rog coctasnsatot
127,4%, 3a 2014 rog — 106%.Y Opyrix pervno-
HOB OTKITOHEHWS HE CTOJb BEMNKM.
BG: Tem He meHee B 2015 rogy vHBECTULUMM B
OCHOBHOW Kanutan NpeanpuaTuii ropoga Co-
ctaBun 89% ot 2014-ro. Kakosa BEpOATHOCTb,
4TO B YTOYHEHHOM BapwaHTe PoccTara OHu
TOXe noapacTyT?
I. N: Hagetock, Tak v 6yget. Oa, Ha oneparve-
HOM «pybexe» CTaTUCTIKa faBasia ropofy CHu-
XeHve nHeecTuumMii Ha 11%. Ho Mbl-TO 3Haewm,
4yto B 2015 rogy CankT-IeTepbypr, HeCMOTPS
Ha BCe CNOXXHOCTW, HEMMOXO cpaboTan Ha nep-
cnektney. MopepHU3NpoBanvCh NpeanpusTIs
OrK, koTopble, KcTat, MMetoT dbenepansHoe
NOAHYMHEHWE W HE YYUTLIBAIOTCH B ONEPATUBHOM
ctatnctvke. OTKPLINOCh OECATb HOBbIX KPYM-
HbIX MPOWM3BOACTB B APYr1x oTpacnsx. Boluen
B CTPOW HOBbIA ryOOKOBOAHbIA NOPT BpoHka,
3aKOHYMNACh PEKOHCTPYKLMA a3pOBOK3asbHO-
ro Komnnekca lMynkoso.
BG: Bbl cymTaete, B MPOLUMIOM 1 HbIHELLIHEM rogy
CaHkT-leTepbypr nenan Bce, Y4TO B €ro cunax
[N NPUBNEYEHNS MHBECTULIMIA?
I.N.: CkaxkeM Tak: caenaHo 04eHb MHOro, HO Aa-
neko He Bce. [Ans Havana xo4y 3ameTuTb, YTO
Ha YeTKOM HMCXOfsiLleM TpeHae Mbl 3a MsTb
neT npvBneknu 2,3 TpnH pybnen MHBeCTULMIA
B OCHOBHOW Kanutan. V1 aTo HECOMHeHHOe A0-
cTwxeHve. MNpuMepHo cTonbko e MNeTepbypr
npuenek ¢ 2003 no 2010 rog Ha TpeHae «BOC-
XOfsLLEM» — KOr[a BCE XOTENU MHBECTUPOBATb
B Poccuio 1 Bcem 370 pagpeLuany.
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Mntoc B TOW cuTyaummn, Ha dpoHe 6naronpu-

ATHOWM BHELLHE KOHLIOHKTYpPbI, Ha eTepbypr
pabotan ero TPagUUMOHHbIE KOHKYPEHTHbIE
npenmyllectsa — 6nmM30CTb K EBpocoosy,
yoobHoe reorpadu4eckoe  pacrnonoXeHue,
KBaMdomumpoBaHHaa paboyasa cuna. Ceryac
OfHWX ECTECTBEHHbIX MPEVMYLLIECTB YXKE Maso.
1 Mbl nocnepHue rogbl ocHoBaTtensHo paboTa-
€M Haf CO3AaHNeEM MaKCUMMallbHO BnaronpusT-
HbIX YCMOBWI ANa pa3BuUTUS OU3Heca 1 HOBbIX
BO3MOXHOCTEN NSt MHBECTOPOB. [lpuHMMaem
LOMONHUTENBHbBIE MEPbl NOALEKKM CTpaTern-
YECKMX MPOEKTOB, BKtOYas MpeaoCTaBfeHve
3eMenbHbIX Y4acTKOB Ha OCOObIX YCMOBUSX,
BBOAVM HOBbIE HAOroBble NbroTbl, 3aHVMaeM-
CSl CHUKEHVEM aMUHWCTPATMBHbIX 6apbepoB.
BG: Kak n14HO Bbl OTHOCUTECH K HaumoHansHo-
MY PENTUHIY COCTOSIHNA MHBECTULIMOHHOIO K-
mata B cybbekTax PD, coctaBnsemMomy AreHT-
CTBOM CTparern4eckmx numumatne (ACIN)7?
I. N MpasnTensCcTBO ropofa ¢ 60MbLUMM BHU-
MaHVeM OTHOCUTCA K desTtensHocTn ACU. 3toT
PENTUHI — OAVH M3 3Ha4YMMbIX KPUTEPUEB TOrO,
Kak pervoH paboTtaeT ¢ umHBectopamu. [lpu
3TOM, Kak MoaqepKMBatoT CaMn PyKOBOAUTENN
ACW, oH He oLeHVBaET MHBECTULIMOHHYIO NpK-
BeKaTenbHOCTb. V1, HanpuMep, BegyLLmMe Hallm
areHTcTBa, «3Okcnept PA» 1 HaumoHanbHoe
PENTUHIOBOE areHTCcTBo, cyutatoT [leTepbypr
OfHWM W3 MyHLLMX PerMoHoB Poccumn no mHee-
CTVILMOHHOW NpVBNEKaTENbHOCTY.

Ho, koHe4HO, Halla paboTta no npueneve-
HUIO MHBECTMUMIA Bbina Bbl eLLie 6onee adpdoek-
TUBHOM, ecnn Bbl [NeTepbypr akTVBHEE NepeHn-
Man nepeaoBble NPaKTUKM paboTbl ¢ BU3HECOM,
KOTOpbIE yXXe CYLLEeCTBYIOT B Poccuu.

BG: Moxet nm CaHkT-lNeTepbypr yny4uwmnTb
cBoe rnonoxeHue B pentnHre ACK 2017 ropa”?
. N: B npowwnom rogy Mbl yiyHLwmnmM CBOW Mo-
3VUMN Ha YeTbIpe MyHKTa, NOAHABLUMCH [0 22-r0
MecTa. Ham yaanoch 3aMeTHO COKpaTUTb CPOKM
pasMYHbIX OOPOKPATUHECKMX MpoUedyp, CBS-
3aHHbIX C OTKPbITMEM W BedeHnem OusHeca. Ha-
npUMep, BPeMSA NOMyYeH1a paspeLLeHns Ha CTPO-
UTENBLCTBO B [eTepbypre ymeHsLUMIock ¢ 540 fo
212 pHel. Ho ¢ y4eTom 3apad, MOCTaBIEHHbIX
npe3ngeHTom Poccun, Mbl HageeMcs BbIBECTY
B3aMMOLEVICTBME BNacT! ¢ OM3HECOM Ha HOBbIV
YPOBEHb. [10STOMY HEAABHO $ MPWHAN PEeLLeHne
NIMYHO BO3rMaBUTbL OOHOBMEHHBIN LLITab no ynyd-
LeHno BepeHna 6usHeca B [etepbypre. OgHa
13 6rivxanLLnX Lienel Lwraba — npuseaeHne Ha-
Wmx no3uumii B peitHre ACK B cooTBeTCTBIE C
peanbHbIM UHBECTULMOHHBIM MOTEHLIMANOM ropo-
na. [poBOAWTL B XU3Hb peLleHns Lwrada u KOH-
TPOMMPOBAaTL WX UCMOMHEHWE opraHamn BnacTu

6yneT NpoekTHbI odomnc npasuTenscTBa CaHKT-
MNetepbypra, CO3AaHHbIM B COCTaBE aAMUHUCTPA-
umn rybepHaropa. PaccumtbiBaeM B CnepytoLLem
rofdy BOWTY B NepByto asaguatky pentuHra ACK.
BG: Kakaa gvHammnka no mpuToKy MHBECTULMIA
dovKcupyeTcs B nocneaHee Bpems?

I.1: MbI pacnonaraem gaHHbIMK N0 UTOraM nep-
goro nonyroansa 2016 roga. O6bem MHBECTULMIA
B OCHOBHOW KanmuTan opraHudaumii B CaHkT-
MeTepbypre (a 370 Kak POCCUncKme, Tak 1 MHO-
CTpaHHble CPeAcTBa) 3a 3T0T Nepuoa COCTaBmn
205,1 mapa pybneit. Mpu 3TOM MHAEKC OUn3nYe-
ckoro obbema nHeecTuumin goctur 101,7%. Bo
BTOPOM KBapTasne TeKyLlero roga 06beM nHBe-
CTVLMIA B aBCONIOTHOM BbIPaXXEHWN YBENMHMACH
Ha 43% MO OTHOLLEHMIO K NoKasaTensaM nepso-
ro keaptana 2016 roga. [NonoxutensHas Ten-
LEHUMSt MO MPUTOKY MHBECTULMIA B SKOHOMUKY
MeTepbypra, 6€3yCnoBHO, BCENAET ONTUMM3M,
O[HaKO MPW 3TOM KOMMYECTBEHHbIE NOKA3aTenu
He SBNSKOTCS 419 HAC OCHOBHOW LIEBIO.

BG: To ecTb Bbl No-MpexxHeMy yOexaeHb!, HTo
ropogy He cnegyet paboTarb C MHBECTOPOM MO
NPUHLMAY «4ero n3sonute»? 3TOT BaLl NOAXOL
13BECTEH. HO He MEeHSIETCS N OH CerofHs, Kor-
[la NHBEeCTULMIN He xBaTaeT, a bopbba 3a Npu-
BfIEYEHME MHBECTNPOEKTOB MEXOY pPernoHamm
3aMeTHO obocTpseTca?

I. N Hn B4epa, H1 cerogHs, HU 3aBTpa [leTep-
Bypry He Hy>Hbl UHBECTULMN «[IKOO0I LIEHOM».
M He TonbkO MOTOMY, YTO B FOPOAE OCTaeTCs
BCE MeHbLLie CBOOOAHOM 3eMnn AN MacLuTat-
HbIX NPOeKTOB. Npexae BCero Mbl COOTHOCKM
VHBECTULIMOHHbIE MPEANOXEHWS CO CTpaTernem
pPasBUTUA ropoda 1 aHanM3npyem Ka4ecTso WH-
BeCTMUMI. Hanpumep, SBNAETCA M MHHOBALW-
OHHbIM HOBOE NpeanpusThe, paboTaeT M OHO
C OTE€4eCTBEHHbIMU NapTHEPaMM, UMEET NN 3KC-
MOPTHbIA NOTeHUMan.

Mbl CTpemMumca nogoepxuBatb B NEPBYO
o4epedb Te MPOEKTbI, KOTOPbIE HanpasneHbl Ha
ynyyLIEHME Ka4ecTBa »Xwu3Hu B MNeTepbypre. Hau-
6onee 3Ha4MMble MHLMATVBbI BHa4ane nomny4aioT
opobpeHre Ha 3acepaHnax CoseTa no UHBECTU-
umsM. Tpu COOTBETCTBUM OMpedeneHHbIM napa-
MEeTpaMm OHW MOryT MOMyYUTb CTaTyc cTparerv-
4ECKOro MHBECTNPOEKTa. Ha OCHOBaHWM Takoro
cTaryca 3a NocnefHUn rog 3eMenbHble y4acTku
LEeNeBbIM Ha3Ha4YeHNEM MOMyYnIM BOCEMb MPO-
eKTOB B cdhepe dhapMaLeBTNHECKOro NPON3BOL-
CTBa, PasB1TUSA 3HEPreTUKN, CNOPTUBHOW MHDPa-
CTPYKTYPbI, @ TaKXKe B FOCTUHUYHOM OTPacsn.

9 NOHMMat0, 4TO BCEM XOHETCS HEMEANEHHbBIX
pe3ynbTatoB. HO B HbIHELLIHEN HEMPOCTOM CUTY-
aumn ropasfo BaxkHee, YTO Mbl MOeM Npasusb-
HbIM KYpPCOM. B
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