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PA3HVTb vron EK N0 UTOrAM 2015 rofiA 10BbIYA VINf B POGCUU

BbIPOGJIA HA 4% N0 CPABHEHUKO C 2014 rofjoM U COCTABUJIA 371,7 MJIH TOHH,

4T0 ABNAETCA PEKOPAHbIM 3HAYEHUEM C MOMEHTA PACINA[A CGCP. YroJib ObECNEYUBAET
30% MWUPOBbIX MOTPEGHOCTEN B MEPBUYHON IHEPTUN U 41,1% MUPOBOI0 NPOU3BO/CTBA
JNIEKTPOIHEPTUN, NPU 3TOM NPOUCXOAUT COKPALLIEHUE ETO NOTPEBJIEHNA. HA CHU)XXEHUE
NOTPEBJIEHUA YINAA B MUPE OKA3AJIU BIINAHUE, B TOM YUCIE, U HU3KUE LIEHbI HA HEDTb,
ONPEAENAIOLWMUE LEHY NPUPOJHOIO rA3A, KOTOPbIW ABASAETCA IMABHbIM KOHKYPEHTOM
Vs NPU IHEPTOrEHEPALUN, XOTA ®AKTOPOB, BJIUAOLLUX HA ObBEMbI NOTPEBJIEHUA
VI, MHOXECTBO. BG NOMNPOCKI 3KCNEPTOB BbICKA3ATbCAl HA TEMY, KAKOE bYAAVLLIEE
XAET YITOJIbHYIO MPOMbBILLUJTEHHOCTD. vnosmarereueio

[Hona Poccun B MMPOBOM NPOM3BOACTBE YA
coctasnset 4,2%, OLUeHVBaeT KOHCaNTUHIO-
Bad rpynna komnanuin SRG. Mo4tn nonosu-
Ha obLero obbema Ao6bI4M B PO no utoram
NpPOLLNOro roga, a uMeHHo 151,4 MNH TOHH,
yLna Ha akcnopT (No AaHHbIM DefepansHoin
TamOXeHHOW Cny>kObl — 152,66 MNH TOHH).

[To cnoBam Anekcangpa MsckoBa, anpek-
Topa lopHoro mHctutyta HATY «MUCKC»,
ompekTopa LleHTpa cTpaTernyeckoro meHea-
XKMEHTA U KOHBIOHKTYPbI CbIPbEBbIX PbIHKOB
HUTY «MMNCunC», ccbinatoLeroca Ha oLueH-
Ky AO «PocuHdopmyronb», obLmin o6bem
0o6bl4m yrnsa B mmpe B 2015 rogy cocTtasumn
7,9 MNP TOHH, Y4TO HEMHOMMM MEHbLLIE YPOB-
Ha 2014 ropa (-0,3%). «CHuXeHme [obbi4n
CTano CnefacTBMEM COKpalleHns noTpebne-
HUA Ha KPYMHEeNLWMX pbiHkax — B EBpone u
Aszumn. B 2015 rogy dhakTnyeckn npekpartmna
CBO€ CyLLeCTBOBaHMe yronbHas otpacss Be-
MKOBPUTaHUKN, a UMMAOPT YIS COKPaTUICS
Ha 38%. VIMnopT yrna B lepmaHunio cokpa-
TMNCH Ha 4%. VICKntoYeHnem aBnstoTcs BCe-
FO HECKOSbKO CTPaH ¢ HeGOobLLUMM 06bEMOM
noTpebnenus: Hanpumep, B VcnaHum dounk-
CMpOBaAsNIoOChb CokpalleHve A00bi4M yras Ha
0,9 MfIH TOHH MpK POCTe MUMNopTa Ha 2 MIH
ToHH. B KuTae B 2015 rogy Habnoganochb
CHWXEHMe noTpebneHns SNekTPOo3IHeprm
CO CTOPOHbI MPOMbILLAEHHOCTM, YTO B COYe-
TaHWK C BbICOKOW 3arpyskoi F'OC npuBeno Kk
CHWXEHMIO B CTpaHe crnpoca Ha yrofb. Kak
pesyneTaT, fobbida yrns B Kutae B 2015 roagy
cokpatunacb Ha 3,5%, oo 3,68 mnpg TOHH,
a uMnopT cokpatunca Ha 30%, 0o 204 MnH
TOHH», — c0006LLMA rocnoanH MACKOoB.

VHaWs, HanpoTuB, HapaluMBaeT MOoTped-
neHve yrns, KoTopoe obecne4nBaeTcs
pOCTOM CO6CTBEHHOW [o06b4M (+8%, Ao
525 MIH TOHH 3a OecsTb MecsileB OUHaH-
cosoro roga 2015-2016) npu cokpalleHum
nmnopTa Ha 16% (149 MnH TOHH 3a aHano-
rM4YHbIN Nepwroa). B AnoHnn notpebnexne no
ntoram roga Bblpocno Ha 5%, oo 114 mnH
TOHH, B KOxxHoM Kopee cokpatunock Ha 2%,
[10 86 M/TH TOHH. B pasBumBatoLmMXCs cTpaHax
tOro-BocTto4Hoin Asum (BbeTHam, Taunang,
Manarnaus) exkerogHo UKCUPYIOTCSA BbICO-
Kne TeMmbl pocTa noTpebneHns, OAHako B
abCoMOTHOM 3Ha4YeHUM 06bemM NOTPebneHus
LaHHbIX CTPaH NoKa HEBBICOK.

CHwxeHve noTpebneHns Ha KPYMHbIX
pblHKax (0COBeHHO Ha pblHke KuTtas, koTo-
Pl 06ecneYmBaeT NoYT MNONOBUHY MUPO-
BOWM AOObI4M 1 MUPOBOro NOTPEONEHNS yrs)
MPVBESO K MNepefeny pbiHKa Mexay OCHOB-
HbIMV CTpaHamu-akcrnoptepamu. Tak, B AB-
cTpanuun, No npeaBapuTenbHbIM - AaHHbIM,
o6beM [OOblMM U 3KCMopTa COXpPaHuncs

TEHNC BbILLMHCKNI

N0 UCNOJIb30BAHWUKO 3TOr0 NONE3HOI0 UCKONAEMOro

npuMepHo Ha yposHe 2014 ropga (okcnopT
— 390 MnH TOHH); B MIHOOHE3MM, BBUAY HK3-
KOV KOHKYPEHTOCMOCOOHOCTM CBOEro yrns,
obbeMm [obblMM cokpaTuncs B 2015 ropy
0o 392 MnH ToHH (-14%), a akcnopTa Ao
295 MNH TOHH (—23%). B Poccumn no mntoram
2015 ropa, no aaHHbIM MuHaHepro Poccun,
yOanocb COXpaHWTb CyLLeCTByloLMEe 0Obe-
Mbl akcnopTa (151,4 MnH ToHH, —0,3% k 2014
roay) v gaxe Hapactutb 4o6bldy (371,7 MH
TOHH, +4% K 2014 rogy) 3a CYeT HWU3KOW 3a-
rpy3kn FOC B nepsoit nonosuHe 2015 roaa
1, COOTBETCTBEHHO, MOBbILLEHHOrO Cnpoca
Ha yronb BHYTPW CTpaHbl B 3TOT nepwuog. B
Konymbuu, HecMOTps Ha CokpalLeHne 4o0bl-
41 0o 85,5 MAH TOHH (=3,5%), 9KCMopPT BbI-
poc Ha +7,5%, 0o 80,4 MNH TOHH. [Mpw 3TOM
3KCMOPT OrpaHnymMBancs 3anpeToMm Ha Hou-
Hble >KENe3HOLOPOXHbIE MEePEBO3KM YA B
NnopTbl MO OCHOBHOM MarncTpanv B Te4eHne
no4yTn Bcero roga. B FOAP pobbida yrna B
CTpaHe Bblpocna, kak 1 ero akcnopt (06bem
3KCMnopTa CocTaBun 75 MIAH TOHH, U +3% K

HECMOTP$ HA COKPALLEHUE O6bEMOB NOTPEG/EHUSA YINSA B KAYECTBE UCTOYHUKA 3HEPTUM, YTOJIbHbIE MPOMBILNEHHUKM HE OCTAHYTCSA BE3 PABOTbI B CUNY UHHOBALIMOHHBIX PELIEHUIA

2014 rogy). B CLUA BbITeCHseMbln cnaHue-
BbIM ra30M Yroflb HaxoAMTCS B TSHKENOM CO-
CTOAHMN, TaK Kak U3OEPXKN He MO3BONAOT
3pPEKTMBHO ero aKcnopTnposatsb. B utore
B 2015 rogy pobblva yrns B CTpaHe CHU3W-
nacb Ha 11%, 0o 812 MnH TOHH, & 3KCnopT
YMeHbLIWNCA Ha 24%, 00 67 MIH TOHH.

Mo cnosam EBreHuss 3oM4aka, rnaBHOro
OMHAHCOBOro aHanmMTUKa MeXxayHapoaHOro
6pokepa EQTrades, UeHbl Ha yronb He MO-
ryT NOAHATLCA M3-3a NPAMON KOppensaumm c
OCHOBHbIMV 3HEPreTU4eCcKUMM 3aMeHnTenNs-
MU — HEMTbIO U CXKMKEHHBIM MPUPOAHBIM
ragzom (CIN). «K TOMY »Ke yronbHas npo-
MbILLNEHHOCTb BCeraa pas3srBaeTcs ¢ OTcTa-
BaHMEM M3-3a MOCTOSHHOM HEO6XO0AMMOCTM
MHBECTUUMIA (MOBbILLEHWE PeHTabenbHOCTY,
OKOMIOMMYHOCTW), KOTOpasi MPEBbLILLAET Bbl-
rogy OT SKcnopTa yras npu CUAbHOM AO0N-
nape. lepCnekTnBbl y YrMs COXPaHATCS B
{Oro-BocTouHom A3mun: npopomkaeTcs npo-
MbILLUNEHHbI BYM, @ 3Ha4YUTENbHbIX 3anacoB
HeddT1 TaMm HeT, NO3TOMY Aaxke NPV AeLLEeBO

HeddTN OOHWM ee UMMOPTOM He 0BOMTUCH»,
— yBEPEH OH.

O6LMe pokasaHHble MMPOBbIE 3anachl
yrns cocTasnatoT 891,5 MApA TOHH (M3 HUX
488,3 mnpa ToHH 6yporo yrnsa 1 403,2 mnpa
TOHH KaMeHHOro yrns), a npegnonaraembie
3anacbl O4eHb CMOXHO OLEHUTb, Tak Kak
MHOrMe MEeCTOPOXAEHMA HaxoOAaTCa B TPyA-
HOOOCTYMHbIX paioHax. Yronb HepasHO-
MEPHO pacnpefeneH Ha kapte mupa: 91,2%
BCEX MVPOBbIX 3aNexen yrna cocpenoTode-
HO B AECATU rocyapcTBax.

KpynHerLen cTpanoi Mypa no o6Lmm 3a-
nacam yrnga asnaiotcs CLUA — 26,62% ot 06-
LLeMMPOBLIX 3anacos yma, unv 237,3 Mnpa
ToHH. CambiMn 6onblummy B EBpone 1 BTO-
pbiMM B MUpe 3anacamun obnagaet Poccus:
okono 157 mnpa ToHH (107,9 Mnpa TOHH 6y-
poro 1 49 MNP TOHH KaMEHHOrO YINs), 4TO
cocTaBnset 17,61% o1 o6LieMMpPOBbIX 3a-
nacos. [Janee cnenytot Kutan (114,5 mnpg
TOHH; 12,84%), ABcTpanua (76,4 Mnpa TOHH;
8,57%) n Nnans (60,6 MNpAa TOHH; 6,8%).
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