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CnacuTeibHbIN aJibSHC: 0 B3aMoaecTBUn

BnacTtu, bmsHecaun 6aHKOB

OaQHOM N3 rnaBHbIX TEM B noBecTke IV MexayHapoaHoro O13HeCc-caMminTa B 3TOM roly CTaHeT CTUMYNINPOBa-
HUE NHBECTULMOHHOW 0EATENIbHOCTM B HEMPOCTLIX SKOHOMNYECKIX YCNoBYAX. B Hxeropoackom obnactu
3akoHogarenbHasa noaaepxka MHBECTOPOB HOCUT CUCTEMHbIV XapakTep: HopMaTuBHO-MNpasoBasa 0asa no-
NONHAETCS EXEro4H0, B 3aBNUCKMOCTU OT MOTPEOHOCTEN MHBECTOPOB U PEIHOYHOM KOHBIOHKTYPbLI. B 9TOM roay
B DEMMOHE ObINV MPUHATBI HOBBIE AOKYMEHTHI, MPU3BaHHbIE OONErYnTb YCIOBUS BeaeHna busHeca. O030p
9TUX MEP — B MaTepuase Review.

3aKOHBI — OM3HECY

POMAH SIPOBULIbIH

— npaBuna urpbl —

3emnsa ocoboro
Ha3Ha4YyeHusqa

B mapte 2015 rozja 3akoHOJaTe b
Hoe cobpaHue HiKeropoackoi
00JIaCTH 110 UHUITAATABE MUHMC-
TepCTBa UHBECTUITOHHOU ITOTH-
TUKU PeruoHa CKOPPEKTUPOBAJIO
3aKOH O 3eMeJIbHBIX OTHOIIIEeHU-
six. Teriepb OH TI03BOJISIET Ge3 IIPo-
BeJIeHNA TOPTOB IIPEeJOCTABIIATL B
apeH/Jly yJacTKU JyIf pealn3aniu
MacIITaOHBIX U 3HAYMMBIX HH-
BeCTUIIMOHHBIX IIPOEKTOB. K Ta-
KUM pervoHaJbHbIe BJIACTH OTHO-
CAT CTPOUTEIBCTBO BAXKHBIX COITH-
AJTPHBIX, KOMMYHAJIbHO-OBITOBBIX
U CeJIbCKOXO3AMCTBEHHBIX OOBEK-
TOB, TOCTUHUIL Y ITPOU3BO/ICTBEH-
HBIX KOMILIEKCOB (32 UCKJIIOUeHU-
eM cepsl HeI[pOIIOIb30BaAHUA U
CBA3M), @ TAKXKE ITPOEKTHI B KOCMU-
yeckou orpaciu. Kpome toro, ot
JleJIBHO YMHOBHUKMY IIPOITHCAIN
BO3MOKHOCTE ITPEIOCTABIIATD 3eM-
JIV HA OCOOBIX YCIOBUSX KOMITAHU-
AIM, KOTOpbIe CTPOAT MHOT'OKBap-
TUPHBIE IOMA, eCJIU JKIIbe OyeT
IepeziaBaThCsi B COGCTBEHHOCTh
WIN COITUAIBHBIN HaeM IpaXkia-
HaM, JUIIUBIINIMCSA KPBIIIY HAJ,
TOJIOBOY M3-3a UYpe3BBIYAHOU
CUTyalluU, WIN YIaCTHUKAM IoC-

IIPOrPaMM pervoHa, HallpuMep
IepecesieHI[aM U3 BeTXOTO U aBa-
puitHOTO doHAA. Bo Beex crydassx
3eMJL1 OyZieT Ilepe/jaBaThCsl MHBEC-
TOPAM II0 PACTIOPSDKEHUIO IyOepHa-
TOpA Ha CPOK OT TPeX JIO ILATH JIET.
[Tpo/ieBaTh apeH/y MOYKHO TOJIb-
KO OZIMH pa3 Ha Tpu rofa. Ecmu us-
BeCTOP 32 OTBeZIeHHOe BpeMs He pe-
QIN30BAJI ITPOEKT, YIACTOK U3bIMa-
eTcst. [IpOMCXOAUT ITO AaKe B TOM
CIydae, eCJIM Ha HEM ITOSIBIUINCH
OOBEKTHI HeJBIKUMOCTH.

Buznec-oMOyzcmeH ITaBest Co-
JIONKUM Ha3bIBAeT 3aKOH «OYEHb
HY)KHBIM»: «MBI JIOJDKHBI CETOIHS
CO3/IATh JIyHIIYe YCTIOBYS IS TIPY-
BJIeYeHN HHBECTOPOB, YTOOHI I1e-
PeMaHUBaTh UX U3 APYTHX PETHO-
HOB. [IpUHSATHIE TIOTIPABKU IT03BO-
JIIT IIPUHUMATD PelIeHus ObICTPO
U PasBSDKYT PYKU MHBeCTOpamy. [le-
IIyTaT 3aKOHO/IATEJIBHOTO COOPAHUA
Tmnza KinoukoBa 00aBIIgeT, YTo
BHECTH U3MeHeHUsI B 3aKOH O 3e-
MeJIbHBIX OTHOLIEHUSIX HeOOXOAY-
MO OBLTIO JABHO: «DTO IIPSIMOE yKa3a-
Hue GH3HeCY, YTO CPeZICTBA MOKHO U
HY?KHO BKJIQZIBIBATD B COI[UATBHYIO
U KYJIBTYPHYIO Chepy. MOXKeT ObITb,
MBI HAKOHEII-TO IIOCTPOXIM 06pa3o-
BaTe/IbHbIE Y MEIUITUHCKIIE KOMIT-
JIEKCBI ¥ PeIlIIM BOIIPOCHI COLTAIE-
HOTO 00eCTIeYeHUST).

|

MopaTtopwuii Ha pa3pbiB
Eure ogHa MHUIMATUBA, HIPU-
3BaHHas1 0OJIETIUTD YCJIOBUS Be-
JeHus OM3Heca, B 3aKOHOATEb-
HOe cobpaHue ocTymnuia ot Top-
TOBO-IIPOMBIIIJIEHHOH ITaJIaTh
Hrpkeropogckoit obnactu. TIIIT
IIpeJIIOKIJIa BHECTU IIOIIPABKU B
3aKOHBI O TOCTIOJIePKKe MHBeC-
TUIUOHHOU M MHHOBAIITMOHHOM
esATeIbHOCTU, KOTOpbIe IIPUOC-
TAHABJIMBAIOT TPeGOBAHUSA COO-
JIIOJIaTh IIPOIIMCAHHBIN B COTJIA-
LIeHUU C IPaBUTEIbCTBOM yPO-
BeHb IlepeunCyIieMbIX B Peruo-
HaJILHBIT OI0/KeT HaJIOTOB. Pa-
Hee HecoOJsioZeHUe TpeboBa-
HUH KOHTPAKTa C IPaBUTEJbC-
TBOM IIPUBEJIO GBI K €0 Pa3phIBY
U TpeGOBaHUIO BEPHYTH BCe IIpe-
JIOCTaBJIE€HHEBIE JIBTOTHI B 001aCT-
HOU GIOKET.

3asyMaThCsa 0 He06X0UMOC-
TH MepbI 3aCTABUIN OOpaIleHus
NIpeAIpUHUMAaTeNeH, peaansyro-
LIUX IPUOPUTETHbIE THBECTUIIU-
OHHBIE IIPOEKTHI. [0 coCTOAHUIO
Ha MapT 2015 roga u3 80 Takux
KOMITAaHUH 25 UCTIBITBIBAIN TPY-
HOCTH C UCIIOJIHEHNeM YCJIOBUH
corJIalleHuH. «Y OOJbIIMHCTBA
IpeANpUATUN U3-3a2 POCTA Kyp-
ca ZIoJuIapa U APYTUX MOZOOHBIX
(aKTOPOB IT0 UTOTaM roJia SKOHO-

\V MEXIYHAPOOHbIN

bSHEC-CAMMIAT
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AEeNOBOM 3aBTPaK

WHBECTULWW B YCIIOBUSAX
IKOHOMUYECKOU

HECTABUIbHOCTW.
TOYKHM POCTA

MUYecKue moKasareyiu OyayT He-
CKOJIBKO Xy>Xe, 4YeM IIJIaHUPOBa-
JIMCH IIPY IOJIINCAaHUY COIJIallle-
HUU 0 Jibrorax. CiiemoBaTesIbHO,
U HAJIOT Ha IPUOBLUIb OHU 3aIlIa-
TAT MEHBbIIIe, YeM IIPeJIIoIaraily,
a 3To yXKe BeJleT K HapylLlIeHUIO UH-
BeCTCOIIAIIIeHUsT», — IOSICHSIU B
3aKOHOJIATENIFHOM coOpaHuu. [To
cnoBaM regpupexropa TIIT IMut-
pust KpacHoBa, B HBIHEIIHUX 5KO-
HOMMYECKUX YCJIIOBUAX UHBECTO-
PaM CJIO’KHO BBITIOJIHUTH B3AThIEe
Ha cebs1 0053aTeIbCTBA U, €CITH OBl
3aKOH He ObUT CKOPPEKTUPOBAH,
Pa3phIBBI COMIAIIIEHUN MO OBl
CTaTh MAaCCOBBIMMU.

JleticTBOBaTh U3MeHEHU Oy/IyT
Ha IIpOTHKeHUU Bcero 2015 roga.
B 2016 rozmy 3aKoHOIAaTENIEHOE CO0-
paHMe MOXXeT BHOBb BEPHYTBCA K
PaccCMOTPEeHUIO 3TOTO BOIIPOCa, ec-
JI MaKPOSKOHOMUYeCKast CUTya-
LM He CTaHeT JIydllle.

OGHyneHue
«YNPOLLEHKU»

C2016-ro 10 2020 rof HIKeTropoi-
CKVle HHIVBU/yJIbHbIe IIPeIIPY-
HUMaTeJIH, 3aPeruCTpUPOBaBIIIIe
CBO¥ GU3HeC BIIePBBIE U COOUPa-
I0Iyecs paboTaTh IO YIIPOLeH-
HOI CHCTeMe HaJIOTOOOJIOKeH N,

KommepcaHTb

Ha sonpoc, cTout M nopaepxusathb

MHBECTOPOB B KPU3NC, B HUXEropos-
CKOM NpaBUTENbCTBE OTBEYAKOT
O[LHO3HAYHO

He OyIyT IUIATUTD HAJIOT HA IIPU-
ObLIb. [leficTBHe 3aKOHA, IPUHI-
TOTO 3aKOHO/IATeIbHBIM COOPaHU-
eM II0 MHUIIMaTUBe MUHUCTePC-
TBA IIPOMBIIIICHHOCTH, TOPTOBJIN
U IIPeAIIPUHUMATEIbCTBA, OyIeT
pacpocrpaHATbesa Ha UII, koTo-
pBIe PaboTaIOT B IIPOU3BO/CTBEH-
HOM, COIMAILHOM U HaydHOU cde-
Pax, ecJIiv YUCJIEHHOCTh PA6OTHU-
KOB He IIPeBhIIIaeT 15 4eI0BekK,
a pasMep JI0XOZI0B He OoJIbIle 8
MJIH py0. B rofi. BBozs Haorossle
KaHUKYJIBI, IPABUTEIBCTBO pe-
THMOHA PACCYUTHIBAET <BOBJIEUD B
TIpeIIPUHUMATEIIBCKYIO JleATesb-
HOCTB GOJIbIlle aKTUBHBIX TPaK-
JIaH, a TAaKXKe BBIBECTH IIPe/INIPU-
HHUMaTesIeH U3 TeHU U 3aCTaBUTh
UX JIETAJIN30BATh JeATeIbHOCTH).
ITo mpeABapUTeIbHBIM II0JCYUe-
TaM IIPaBUTEJILCTBA, B Pe3yJIbTa-
Te HOBOBBeJIeHUIT GIO/PKET peru-
OHAa HEeJOIIOIYyYUT OKOJIO 20 MJIH
Py0., HO BJIACTH CIUTAIOT, UTO 3TO
VIIYYIIUT GM3HeC-KIMMAT, a 9KO-
HOMMYeCcKU 2p(DeKT B Iepcrex-

THBe ITIOKPOET YOBITKU
c10 N

06JIACTHOM Ka3HBI.

CRHTAODS

«Xopollye IpaBuja
UTPEI — 3TO Te,

YTO HE MEHAIOTCA
KA KIIBIN MeCIIy

— UHTEepBbiO —

FNy6epHaTop Huxeropopackoii o6nactu Banepuii LaHuee
0 B3aMMOpA,EeCTBUM C UHBECTOPaMM B YCJIOBUSIX KpU3uca.

— CuTyanusa B SKOHOMMKeE, KaK POCCUMCKON, TaK U
MUPOBOM, HA CETOAHANTHUM JleHb KpaliHe TpeBOXKHAaA.
Kakue KOppeKTUBBI UCXOJA U3 3TOr0 OyAyT BHECEHBI
B IIpOorpamMmy cammura?

— KoHeuHo, HAIPsDKEHHAS 9KOHOMUYECKAast CUTYaIlsi MOXKET
BHECTHU M3MEHEeHU B IUIAHBI PAa3BUTHA OTAEIbHBIX IIPe/IIPU-
SITWM, Ta’Ke OTPacJIelt, HO OHA He U3MEeHUT HaIllero O6LIero Kyp-
€a Ha 9KOHOMUYIeCKUH POCT, THHOBAI[MOHHYIO0 9JKOHOMUKY. Mek-
JIyHapOIHBIN 613Hec-caMMuT B HipkHeMm HoBropozie 3a;yMbIBa-
€51 KaK IUTOIAJIKA JI aHAIM3a IIPOOJIeM SKCIIEPTHBIM COObIIec-
TBOM U [TOVICKA UX PellleHUH, [I03TOMY HallpsDKeHe B SKOHOMU-
Ke, KOTOPO€ MbI HAOJTIO/IaeM Cero/IHs, KaK 3TO HU [1apaJIOKCAIIBHO,
JIVIITB YCIJIMBAeT MHTepeC K CAMMUTY U €T0 BaKHOCTh. CeroHs
9KOHOMUCTBI ¥ THBECTOPHI PEeIIaloT OHY U Ty JKe 33/1a4y: KaK Co-
XPaHUTb U HAPACTUTD yPOBEHb IIPOU3BOICTBA B YCJIOBUAX HECTa-
6rbHOCTU. OZIHO3HAYHOTO OTBETA Ha ATOT BOIIPOC HeT. OHAKO
MBI TOTOBBI U3y4aTh YYKOU OIIBIT U JIeTUTHCS CBOVIM.

He xo4y XBacTaThCs, HO IIOZIQ/IUTHCS eCTh YeM. I1o JaHHBIM CTa-
TUCTVIKY, TTOKa3aTesIb MHEKCa IIPOMBIIIUIEHHOTO ITPOM3BOZICTBA
3a ATk MecALeB 2015 roga B cpefiHeM 110 Poccuy CHU3WIICA Ha
2,3%. B T0 ke BpeMs y Hac B 06/IaCTH OH BBIPOC, IIyCTh He HAMHO-
ro — Ha 0,2%, HO BCe-TAKH BBIPOC, & B 06PA0ATHIBAIOIINX OTPAC-
JIX TIPUPOCT OBLT BhITiIe — 0,7%: XUMUIECKYIe TIPe/IIIPUSTIS yBe-
JIMYIJIY BBIITYCK IIPOAYKIMY Ha 38,1%, MeTaJulypru — Ha 24,3%,
TIPOU3BOIUTENHN 2JIeKTPOHUKY 1 ONITUKY — Ha 38,2%. C AHBapsA
10 Ma¥i B peruoHe 6bLI0 IIOCTPOEHO JKUITbS Ha 9,4% GOJIbIIIe, YeM
3a IAATh MecAIeB MPOILIOTro rofa. 1 ypoBeHb 3aperncTprupoBaH-
HOU 6e3paboTuIlsl B HIDKeroposckoi 06I1aCcTH OCTAETCS CAMBIM
Hu3KUM B [1OO — 0,58%. Ho oTH OCTIDKEeHUA )11 HaC — He II0-
BOJL, pacCIabUThCS, 8 HA06OPOT, ITOBOJ YCYIIUTE PAGOTY, ITOOBI CO-
BepIIUTh FOPaszio Gosiee 3HAYNTETbHBIHI IIPOPHIB B SKOHOMUKE.
U 51 3HAI0, YTO IMOTEHITUAI JIsSI 3TOTO IIPOPHIBA eCTh. HyXKHO mc-
KaTb HOBBIE HUIIIN U OTKPBIBATh HOBBIE IIePCIIeKTUBEL. VIMeHHO
TI03TOMY B Hallle «<KPU3UCHOe» BpeMs MbI Ha popyme GyzeM 00-
cy>kzath ¢ P)K]T TTaHbI CTPOUTENIBCTBA BBICOKOCKOPOCTHOU Ma-
ructpanu Mocksa — Hipxauit HoBropos — Kasasb u ygacTue B
HeM PerroHaIFHOTO 6r3Heca. C 3TOH e LIeIbI0 MEeTAJLTyPTH CO-
GUPAIOT Che3JT JIUTEHITUKOB. B paMKax CAMMUTA TAKIKe TIPOUIYT
(bOpyMBI, ITOCBAIIeHHbIe HHHOBAITMOHHOMY 00Pa30BaHUIO, MO-
JIOZIeYKHOMY IIPEAIIPUHIMATEIBCTBY, I MHOTO€ IPYTOe.

— Ha ¢oHe KpU3NCHBIX HACTPOCHUN 0XKUJAETCH JIU
Ha caMMUTe IOoJANNCaHue KAKUX-TO MacCIITaGHbIX CO-
mrameHuii? C KaKMMM KOMIIaHUAMHY PeTMOH IUIaHUPY-
eT COTPYAHUYATH B GIIKaliIe rogbl ¥ 0 KAKUX IIPO-
eKTax NoiieT peub?
— JlaIpHOBUIHBIE HTHBECTOPHI BCEI/Id PACCMaTPUBAIOT KPU3UC
KakK JIyqlllee BpeMs /IS peaIM3alluy CMeJIbIX IUIAHOB, KaK BO3-
MO>KHOCTB 3aHATh HOBBI€ DBIHKU. [103TOMY HEJJOCTaTKa B MHBEC-
THUIMOHHBIX ITPOEKTaX MbI He UCIIBIThIBaeM. MeX/ly IIPaBUTeIb-
CTBOM O0JIACTH U MHBECTOPAMHU B 3TOM I'OJly B paMKax OH3Hec-
CaMMMTA IUIAHUPYeTCA MOAIIICaHNe 23-X KPYITHBIX COTJIalIe-
HUII 0 COTPYZHUYECTBE Ha OOLIYI0 CYMMY OKOJIO 50 MJIpZ, PyO.
MHe 0co6eHHO IPUATHO OTMETHTD, YTO CepPhe3HbIe CPEeIC-
TBa IIPUXOJAT CETOJHA B arPOIIPOMBIIITIEHHBIN KOMIUIEKC. Tak,
HA TePPUTOPUU 06JIACTH CKOPO ITOABUTCA HOBBIN ITePCIIeK-
THUBHBIN KPOJIMKOBOAYECKUN KOMILIeKC (mpoeKT ADT «<Hamio-
HaJIb), KPYIIHBIN CBUHOBOAYecKUH KoMIuTeKc (OO0 «BroPoct»,
OOO HHIIII), HOBBII 3aBOJ, TI0 TTepepaboTKe MOJIOKA MOIITHOC-
TbI0 50 TOHH B CyTKU (OO0 «Ap3aMacCKUI MOJIOYHBIY 3aBO/IY).
Pasymeetcs1, GyZlyT HOBBIE IIPOM3BO/ICTBEHHbIE IIPOEKTHI 1 B
HalIMX UHJYCTPUAIBHBIX ITapKax — B KcToBe, 3aBoinkbe, [l3ep-
>KUHCKe. [TpOIoIDKUTCA JIOKaIN3aIiis IPOU3BO/ICTBA AaBTOKOM-
1oHeHTOB (1mpoekT OO0 «Kozaii Pyc»). 3A0 «Peas-iHBECT» OTKPO-
€T 3aBO/], TI0 ITPOM3BO/ICTBY OPUEHTHPOBAHHO-CTPYKEUHBIX ILTAT
U 3aBOJ], Pe3ePBYapOB JIJIA XPaHeHUA CKIDKeHHBIX ra3oB. OO0 YK
«CrOpTOM3HEC KOHCAITHHTY IIOCTPOUT MHOTO(QYHKIIOHATBHBIH
CTIOPTUBHBIN KOMILIEKC U TOCTUHUITY. [UTaHUpyeTcs Takke CTPo-
UTeTHCTBO HOBOTO TOPHOJIBDKHOTO KyPOPTA, 3aTOPOIHBIX KIIYOOB,

0OBEKTOB MH/TyCTPUH OT/bIXA U TyPU3Ma, BEPTOJIETHO-
TO IIeHTPa U BePTOJIETHBIX IUIOIA/IOK. c10 N
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