TEHAEHLUN

4TO C 3aBEPLUEHNEM ONUMNMIACKOrO CTPOMTENbCTBA
BHELLHME BNIMBaHMS B 3KOHOMMKY PErMOHa COKPaTATCS.
Ecnu paccmatpueath 0TAeNbHO NOHATUA «KpacHoaap-
CcKuii Kpait nntoc Onumnnapa» u «KpacHoaapckuia Kpai
6e3 Onumnnagbl», MOXXHO KOHCTATUPOBATh NONOXM-
TENbHYI ANHAMUKY UHBECTULMOHHOIO MpoLecca.
11BaH KynukoB 0TMe4aeT, Y10 eCnu B «0IUMIUIACKOM»
2013 rofly 06beM MHBECTULMIA B PErMOHE COCTaBUN
903 mnpg py6., 70 B 2014-M, «HEONNMMAUIACKOM>, BNa-
CTW Kpas nporso3uposanu cymmy B 570 mnpg pyo.,
Y4UTbIBAS 3aBEPLUEHNE ONIMMMNACKOr0 CTPOUTENBCTBA
11 COKpaLLieHe PUHAHCOBOro NOTOKA U3 roCOIAKeTa.

OAaHaKo 3a AeBATb MECALEB TEKYLLEro rofa 06bem
nHBECTULMIA cocTaBun 500 Mapa py6., 4TO AaeT OCHO-
BaHWUA LNf ynydlweHus nporHosa go 780 mnppg
Ha KOHew rofa. «[laxe B yCrOBUAX TeX CaHKLMIA, KOTO-
pble CEerofjHs eCTb B OTHOLLEHUM CTPAHbI, NOCIE 3aBEp-
LUEHUS ONIMMMNIACKOrO CTPOUTENLCTBA MHBECTOP NPO-
[0MKaeT MATN B PEr1OH»,— KOMMEHTUPYET Ludpbl
3aMecTUTeNb MUHUCTPA. [ipaiiBepamMu npuBaeveHns
WHBECTMLNIA B KpacHOLApCKOM Kpae fBNATCA
TYpU3M, CENbX03NPOM3BOACTBO 1 CENbX03nepepadoT-
Ka, a TaKXKe MeponpusaTUs, CBA3AHHbIE C UHTErpaLmein
KpbimMa B pOCCUIACKOE 3KOHOMUYECKOE MPOCTPAHCTBO
(06yCTPOIACTBO MOPCKOrO COOBLLEHMS C PErMOHOM,
pas3BUTME NOTUCTUKN B 3TOM HanpasfieHun, CTPOu-
TeNbCTBO MOCTA Yepe3 KepyeHCKnil nponue).

BTOpoit N0 MHBECTULMOHHON aKTUBHOCTW PEr1OH
H0®0—PocToBCKas 0611aCTb — MAHNPYET K KOHLY roaa
BbITI HA NOKa3atesb B 256 Mnpg py6. NHBECTULMIA.
B pervoHe yxe HeCKO/bKO NIeT HabntJaeTcs CTolKas
nonoXxuTenbHas auHamnka: 207,9 Mnpa py6. UHBECTULMIA
no utoram 2012 roga, 242,5 mnpa py6. — B 2013-m.

IHBeCTULMOHHBIE yerexn PoCTOBCKOM 06nacTu
B TEKYLLEM rofly CB3aHbl C MEPONPUATUAMU MO NOA-
rotoske 4YM-2018 (cTpOUTENbCTBO CMOPTUBHBIX
1 MH(DPACTPYKTYPHBIX 06LEKTOB), @ TAKXe C peanusa-
LMei KnacTepHoi cTpaTeruu passutig Tepputopui,
CTPOUTENIbCTBOM TEXHONAPKOB. [IpMOPUTETHbIE ANd
9KOHOMWKMN PernoHa WHBECTULMOHHbIE MPOEKTbI
BK/04at0TCA B oK «100 ry6epHaTOPCKIUX MpOeK-
T0B>. /X peann3auus Haxo4uTCca Ha NOCTOAHHOM KOH-
Tpone NpaBuTensCTBa POCTOBCKON 0651aCTU.

Mo guHamnke NHBECTMLNOHHOIO NpoLecca non-
npea npe3ungeHTa PO 8 OO0 Bnagumup YCTUHOB Npu-
BOAWT B NpuMep AcTpaxaHckyto 0651acTb. 3[eCh UHBE-
CTULMOHHBIN nopTpens B 2014 rogy npubasun 37%,

06bem nHBecTULMA — cBbile 115 mnpa py6. Psa 3Ha-
YUMbIX NHBECTMNPOEKTOB B PernoHe CBA3aH C 3HepPreTun-
Koi. «B AcTpaxaHckoi 0651acTi NpoL0/MKAETCA 0CBO.-
HWe MeCTOPOXAEHMS HedTW M rasa UMeHN
0. Kopyaruxa. Ctoumoctb npoekta— 104,5 mnpg py6.
Ctpoutca TAL 44 MBT B 3ATO ,3HameHCK".
3,4mMnpa py6. COOTBETCTBEHHO»,— NPUBOAUT NpUMe-
Pbl MIHBECTULMOHHBIX MPOEKTOB B PETVOHE NONNPe.

lnaHupyeT poCT MHBECTULMOHHOIO NOPTENs no
uToram rofa u Bonrorpagckas o6nactb: ¢ 53,5 mnpg
py6. 8o 56,2 mapp py6. co0TBETCTBEHHO. OHA TOXE
rotosutcs kK YM-2018, a Tak)Ke akTMBHO pa3BuBaeT
TYPUCTUYECKUIA noTeHUMan. «B npegasepun 70-netus
[Mobenbl NAET peann3auns NpoeKTa apxmMTeKTypHO-
MEMOPUaNbHOro U TYPUCTU4ECKOro kKomnnekca ,CTa-
NINHIPAACKOE KONbLO" — NaMATHNKA BOMHAM, NOT16-
UMM C 06€MX CTOPOH B FPAHANO3HOM UCTOPUYECKOM
cpakeHun B CTanuHrpagckoi 6utee. MpoekT JosKeH
cTaTb TYPUCTUHECKMM BGPeHOM, 06beaNHAOWNM
pAL Pa3nNYHbIX TYPNPOAYKTOB, NPOrpamMm 1 MapLu-
pyTOB»,— pacckasbiBaeT rybepHatop Bonrorpag-
cKor o6nactu Angpeit bo4yapos.

COXPAHUTb U MPUYMHOXUTDb 0pnaxo
COBPEMEHHAS 9KOHOMUKA HE MOXKET ObITb 3aKPbITON.
[1ns ycTOi4MBOro pocTa He06X0ANMbI BHELLHNE 3KOHO-
MUYECKIE CBA3U, BHELLHWE UHBECTOPbI, KOTOPbIE BME-
CTe CO CTaHKaMW NOCTaB/AT HOBbIE TEXHONOMNN. 3TNX
VHBECTULMIA, BO3MOXHOCTM 06MEHa OMbITOM, ajanTa-
{1 MUPOBbIX TEXHONOTWIA K HaLLeMy Npou3BOACTBY
npu hOPMMPOBAHII MOLENN «3aKPbITO U CAMOJ0CTa-
TOYHOW» 3KOHOMMUKM Mbl MLLIAEMCS NPexze BCero.
B HbIHELLHEN CUTYaLun MHOTVE U3 HaNaXXeHHbIX C 3apy-
6€XHbIMU NapTHePamMmn KOHTAKTOB PBYTCH, HO 3Ta Xe
CUTYyauus AaeT CTUMYN K MOMCKY HOBbIX CBA3EIA, HOBbIX
NapTHEPOB, KOTOPbIE PaHbLLE HE PACCMATPUBANIMCH KaK
cTpaTernyeckme. B 60ee BbIMMPLILIHOI CUTYaLMK OKa-
3bIBAKOTCA TE, KTO B «Ty4Hble» rofbl NPOA0IKan 3aHn-
MaTbCs MOMCKOM HOBbIX BO3MOXXHOCTEIA.

Tak, Hanpumep, Ha Go4uHckom chopyme KpacHogap-
CKWii Kpaii akTuBM3NpoBan paboTty B cdepe Typu3ma
C MHBECTOpamu 13 TypLuu, KOTOPbIE MPUHAMANN aKTUB-
HOE y4acTye B CO3AaHNN rOCTUHNYHON MHAPPACTPYKTYPbI
K Onumnuage. OauH 13 NePCNeKTUBHbIX C TOHKN 3PEHMs
HOBbIX TEXHOMOT A NPOEKTOB, 06CYXXAEHNE KOTOPOro
Hadanocs eLe B 2012 rogy,— CTPOMTENLCTBO HOBOMO
32BOJ1a N0 NPOM3BOACTBY METaNn006pabdarbiBaOLLUX

LMVTPUV ASAPOB

MOCNE OJIMMMWALBI APABEPAMU PUBJIEYEHUA
WHBECTULUI B KPACHOLAPCKMI1 KPAI CTANU
TYPU3M, CENbX03MPON3BOACTBO, U
MEPOMPUATUSA, CBA3AHHDIE C UHTErPALIMEI
KPbIMA B POCCUIACKOE 3KOHOMUYECKOE
NPOCTPAHCTBO.

cTaHKoB B PocToBckoi 06n1act. COMHBECTOPOM POCCUiA-
ckon «Ipynnbl MTE» BbICTynaeT BOCTO4YHOEBPOMNENCKIA
Mpon3BOANTENb, YeLckas komnaHnsa KOVOSVIT MAS.

lokazarenibHO, 4TO peanu3auns NpoekTa NpoAos-
XKaetcs Ha (hOHe OXNaXAeHWs B POCCUMICKO-eBPO-
NecKNX OTHOLIEHNAX. «06LLMA 06beM UHBECTULMIA
B CO3[jaH1e NPOU3BOACTBA NPAKTNYECKM C HYNs COCTa-
BUT 2,3 MnpA py6.,— roBOPUT reHepasbHbIA AMPEKTOP
«MTE KOBOCBWT MAC» [lenuc Bonko.— CerofHs y>xe
paboTaeT cO0POYHbINA Liex. Mocne c60pOo4HOro Liexa Ha
04epean NPON3BOACTBEHHbINA. [TpeaycmMOTPeHo co3aa-
HYe MOMTHOLIEHHOr0 KOHCTPYKTOPCKOr0 610p0>.

CTONUT OTMETUTb, YTO B MPUBNEYEHNI MHBECTULM-
OHHbIX napTHepos KOO, kak n Poccus B Lenom, ycu-
NNBaeT «BOCTOYHOE» HanpaBneHue. Tak, Ha Co4nH-
cKkoM chopyme PocToBCKas 06nacTb 3aKn4muna corna-
LLIEHWe C a3epbarKaHCKoi komnanmeit «Maranar A»,
KOTOpOE npejycmMaTpusaeT CTPOUTENbCTBO 3aBOAA
M0 BbINYCKY CYyXWX CTPOUTESIbHbIX CMECEN.

JKCNepTbl NONArakoT, 4T0 ANS BOCTOYHbIX MHBECTO-
POB MOXET ObITb MHTEPECHbIM M NEPCMNeKTUBHbLIM
HOBbIV PervoH tora Poccun — Kpbim. Tak, Typeukue
WHBECTOPbI NPOABNANN UHTEPEC K TYPUHAYCTPUN
MoNTyoCTPOBA ELLE B «A0pOCCHiickuin» nepunog. Ctatyc
pernoHa N3MeHUNCs, HO UHTEPEChl COXPAHUINCD,
BXHO NOLAEPXKATh UX 1 CO34aTb CTUMYNbI (6naro-

«HAPALUWUBATb UHBECTHULIMMN CEYAC CNOCOBHO NULLIb FOCYAAPCTBO>»

>

OKOHOMMYECKUIN KPUSUC U BHELUHE-
noNUTMYECKAA CUTyauus cTanu
cepbe3HbIM UCTbITaHWeM st GUHAH-
COBOJi cUCTeMbI CTpaHbl. O TOM, 4TO
ceroaHs NpoMcxoauT Ha puHaHco-
BOM PbIHKE, KaK MEHSIETCS UHBECTU-
LMOHHbIV KNUMAT, YTO XAEeT HaLuo-
HanbHYl0 BaJOTy, paccka3ana
MakpoaHanutuk PaiiddaiizeHbaHka
Mapus MomenbHukoBa.

BUSINESS GUIDE: B kakoi cTeneHu
CEroAHAWHAN 3KOHOMNYECKas cuTya-
uma B P® cBsizaHa C NONUTUKON U CaHK-
umamn?

MAPUSA NOMEJIbHUKOBA: ELwie 1o 060-
CTPEHUS BHELUHENONUTNYECKOI CUTYa-
LMK poccuiickas aKOHOMUKA Havyana
cepbe3Ho 6OykcoBaTb: pocT BBI
82013 roay 6bin Bcero nuwwb 1,3%. Poc-
CUS CTONKHYNacb CO CTPYKTYPHbIMM
OrPaHN4eHMAMM POCTA: Ha (DOHE NOMHOM
3arpy3Ki MOLLHOCTEI 1 HU3KOW 6e3pa-
60TULbI NPOM3BOANTENLHOCTL Tpyaa
He noBblwanacs. Ocnabnexne pyobns
11 POCT UHANALMN TaKXe Ha4aNnCh eLLe
B 2013 roay. YXyaLieHne reononutmnye-
CKOWl CUTYaLmu, K KOTOPOW [06aBUI0CH
nafeHne LeH Ha HeddTb 1 OrpaHnyeHne

MPUATHBIA MHBECTULNOHHBIA KNUMAT, NIOANbHOE
K WHBECTOPAM 3aKOHOAATENbCTBO U [ip.).

CepbesHbIM LUaromM B 3TOM HanpasJfieHn MOXET
cTatb npu3HaHne Kpbima cB060HOI 3KOHOMUYECKON
30HOM. COOTBETCTBYHOLLMIA 3aKOHONPOEKT NOANNCAH
npesugeHtom PO Bnagumupom MyTtubiv 1 gekabps
TekyLlero roga. CornacHo JOKyMeHTY, Ans Y4aCTHUKOB
9KOHOMWYECKOM 30HbI YCTAHOBJIEHA HYNEBas CTaBKa
M0 Hanory Ha NpmobINb OT A0NK, 3a4MCNAEMOIi B hefe-
panbHbIi 6IOKET; KPYMHbIE MHBECTOPbI TAKXE CMOTYT
BOCMO0/b30BATLCS PEXUMOM CBOOGOJHON TAMOXXEHHO
30HbI — 6€CMOLUIMHHO BBO3WTb HA TEPPUTOPMIO NOMY-
0CTPOBA MMOPTHbIE TOBAPbI, KOMMNEKTYHOLLME U 060-
pyLOBaHNe, He06X0ANMbIE 1A BeLleHUs BU3HEca.

WMNOPTO3AMELLIEHUE — LUAHC AnA
ArPAPUEB BonbLune BO3MOXHOCTY 1S OTEYECTBEH-
HbIX MPON3BOAMTENEN OTKPbIBAET 3aNpeT Ha UMNOPT
psAfa HaMMeEHOBAHWIA CENbX03MPOAYKLIN, KOTOPBIA CTasl
oTBeToM P® Ha caHkuun. B ODO nponssoanTcs TpeTba
4acTb BCEN CenbX03npOLyKLIN B CTPaHe. Moatomy orpa-
HWU4eHne umnopra Ans arpapnes OO — aTo AelcTBu-
TeJIbHO CEPbE3HbIN CTUMYIT, yBEPEHbI 3KCNepThl. [pexae
BCero — B Tex nogotpacnsx AlK, koTopble 10 HeJaBHe-
0 BPEMEHN IGO0 0CTaBANMCh C1ab0oPa3BMTbIMU, IGO0 He
nony4any JOMKHOT0 BHUMAHNS (MACHOE 1 MOMIOYHOE
XWBOTHOBOLCTBO, TENNYHOE OBOLLEBOACTBO U Ap.).
4T0 KacaeTcs CerMeHTOB, KOTOPbIE B NOCEAHME rodbl
AKTWBHO Pa3BUBANNC, HaNpuUMep NTULEBOACTBA, 3AeCh
Tepputopun KOO0 mMoryT ycunutb CBOE NPUCYTCTBIE
Ha pbIHKe APYriX PerMoHoB.

Han6onee npo61eMHbIM B XXUBOTHOBOZCTBE tora
Poccun siBnsieTcs npon3BoACTBO rOBAAMHLI. Ho BO3-
MOXXHOCTI MO0 UMMNOPTO3aMELLEHUIO CYLLECTBYIOT
11 B 3TOM cekTope. [masa Kanmbikun Anekceit Opnos
rOBOPMT, 4TO pecnybnmka MOXeT NOCTaBAATb
150-200 TbiC. T roBaguHbl B rof (3o noyti 10%
poCCUICKOro pbiHKa). [ipyrue pernonsl Hra Takumn
BO3MOXHOCTAMM NOXBACTATbCA HE MOryT. Tak,
10 UHdopMaLnK 3amecTutens ryéepHatopa Poctos-
cKon o6nactu Bayecnasa BacuneHko, B pernoHe
113 NOTPEBNIAEMbIX 77 ThIC. T FOBSAMHbI TONBKO NOM0-
BIHA 06€CrneYnBaeTcs CO6CTBEHHbIMM MPOM3BOLCTBA-
MU. 34eCb BNACcTW HALEHTCA HA YBENNYNBAOLLNECS
MOLLHOCTY N0 NPOU3BOLCTBY MAca NTMLbI. ECnm rogo-
puTb 0 NPON3BOACTBE 0BOLLEN, TO PO NOMHOCTbIO
06ecne4nBaeT COOCTBEHHbIE NOTPEOHOCTI N MOXKET
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NPUBENN K CEPbE3HOI AeBanbBaLmuu
py6ns, BCNAeCKy NHADAALNN, Pe3KOMY
MOBbILIEHNIO CTOMMOCTI BHYTPEHHUX
11 BHELLHWX 3aUMCTBOBAHUIA. 3TO 3Ha4u-
Te/bHO yCyrybuno npo6naemsl poccuii-
CKOW 9KOHOMUKM. B Takux ycnoBumsx peyb
AET He 0 60pb6E CO CTarHaumeil 9KOHO-
MUKW, a 0 NPeA0TBpaLLeHNI peleccun
11 APYTUX HeraT1BHbIX NPOLECCOB: BNa-
CTAM MPUXOJUTCA NOAAEPXKMBATH
(hMHAHCOBYIO CMCTEMY, peLLaTb Npobne-
Mbl BbINAAT N0 BHELIHEMY AONTY, Npun-
HUMATb Mepbl K HeJ0NYLLEHNO NaHNKK
Ha pblHKe, 60POTHCA C PacKpy4nBaHMeM
VHMASALMOHHON Crinpany.

BG: Kakne n3amMeHeHus npon3ongyt
B HBECTULMOHHOM Knumate? G kakoi

B006LLe)? Kakue oTpacnu 6yayT Hau-
60nee MHTePEeCHbI MHBECTOPAM, KaKine
Hanbonee NepcnekTUBHbI?

M.I.: TToka paHo roBopuTb 0 NEpCneKTI-
Bax MHBECTULIMOHHOIO Knumara B Poc-
CWK, CIIMLLKOM BENNKa reononnTnyeckas
HeonpeaeneHHocTb. Kpome Toro, cuib-
HOE nafieHue LieH Ha He(pTb CTaHOBMTCA
AONONHUTENbHbIM (PAKTOPOM puUcKa.
Hu BHeLHWe, HY BHYTPEHHWE YaCTHbIE
VHBECTOPbI B HbIHELHUX YCN0BUAX
He FOTOBbI HA4MHATb HOBbIE MPOEKTHI.
Jvwwb rocyaapcTBo cenvac cnocobHo
HapaL1BaTh MHBECTULMN. B HacTHOCTH,
Ha tore Poccui XopoLUme LWaHChl Ha pea-
NIN3ALNI0 UMEOT MHBECTULMOHHBIE NPO-
eKTbl, KOTOpPbIE OCYLIECTBNATCA
MNPy y4acTu rocyaapctea. 3To CTpoun-
TeNbCTBO CTaZNOHOB M BCEIA CMOPTUBHON
uHpacTpykTypsl kK YM-2018, cospanne
COBPEMEHHOI0 a3ponopToBOro KOM-
nnekca B PoctoBckon o6nactu.
Ha rocnofmepXxky MOXeT paccyuTbiBaTh
1 arponpoMblLLNEHHbIA KOMNIEKC.
113-32 BBEjEHMSA YaCTUYHOIO 3anpeTa
Ha NPOJ0BONILCTBEHHbIA UMMOPT Hau-
60MbLUYH aKTyanbHOCTb NpuobpeTanT
Mepbl 0 CTUMYNIMPOBAHNIO MMMOPTO3a-
meLeHns. OT CKOOPANHUPOBAHHOCTM

CTaKLLEN CenbCKOX03ANCTBEHHOM NPO-
LYKLMN Cenyac CUbHO 3aBUCUT 06LLMIA
LIeHOBOIA (DOH, @ CHIDKEHWE MHGAALNN
ABNAETCA OLHON N3 HEOTLEMIEMbIX
327124 N0 yNy4LUEHUIO UHBECTULMOHHOIO
Knumara. B aToi cBA3W MOXHO 0XXUAATb,
4TO AXE B YCIIOBUAX OrpaHU4eHHbIX
BO3MOXHOCTEN (hefiepasibHoOro U MyHu-
LmnanbHblX 6KKETOB NpoekThbl AMK
6ynyT nonyyatb NPUOPUTETHYIO NOJ-
LepPXKY, TOr4a Kak HXHbIA pernoH
B 9TOM cpepe nuampyet. Ha coduHan-
CUPOBaHNE NPOEKTOB MOTYT PACCHUTbI-
BaTb Hanb0/ee BaXXHbIE C TOYKI 3PEHMS
NPOLOBONIbCTBEHHON 6€30MacCHOCTH
CeKTOpbl (YpOBEHb 06ECMNEYEHHOCTH
C06CTBEHHOM NPOAYKLIMEN): BbIPALLMBA-
HWe (OPYKTOB, NPOV3BOACTBO MOMTOYHBIX
11 MACHBIX U3JENNIA, TO CTb TEX NPOAYK-
TOB, e A0S 3anpeLLeHHoro umnopTa
Benuka (Moxet gocturatb no P® 30%,
35% 1 40% COOTBETCTBEHHO B HaTy-
panbHOM BbipaXKeHun). 470 Kacaetcs
AaKTUBN3ALMN YACTHbIX MHBECTULNIA
B LIEJIOM — HYXHO NOA0XAaTb, MoKa
BHELLUHEIKOHOMNYECKas CUTyaLms yCro-
KOUTCS 1 MOXKHO 6YAeT ONATb NAAHNPO-
BaTb Ha ANUTENbHYK NEpPCneKTUBy.
Torga nosBMTCS M ACHOCTb TOr0, KaKoM

6yaeT 4yBCTBOBATb NOCNEACTBUA
OT HbIHELIHEI reonoNMTUYEeCKON Ha-
MPSXKEHHOCTY B TEHEHME MHOTUX NET.
BG: Kak 6aHkoBckas cuctema PO pearu-
PYeT Ha M3MeHeHNs (Kak 06beKTUBHbIE,
TakK 1 Npou3oLLIejLIne BCIeACTBUE Aeii-
cteuii LIB)? Hackonbko oHa ycTon4mBa
B JaHHOI cuTyauumn?

ML.I.: VBenuyuBaroTCca CTaBku no pyére-
BbIM KpeZUTaM 1 yMepPEHHO, Mo [eno3n-
Tam, CPOKM KPeAUTOBaHMS COKPALLAT-
€S, NP1 3TOM HEKOTOpble 6aHKM 3amef-
NS0T 11 TEMN POCTa aKTUBOB, NPeAnoyun-
Tas noAaepnBaTh 3anac JOCTaT04HOCTH
kanuTana. Heo6xoaMMOCTb NoraLieHus
KOMNaHUSIMI BHELLIHEro 10/1ra B YCMOBY-
X 3aKPbITbIX PbIHKOB CO3/AET PUCKN
0TTOKa BaNOThbl N3 6AHKOBCKOW CUCTE-
Mbl, 4TO MOXET ObITb YPEBATO yXyALLe-
HUEM CUTYaLN C BANKOTHOI NUKBUAHO-
CTbH. YCTONYMBOCTb CUCTEMBI 06€ECHEe-
41BAETCS rMaBHbIM 06pa30M NOAAEPX-
KOW €O CTOPOHbI LIb P®, KoTOpbIA roToB
npefocTaBnATb He TONbKO py6rieBoe
pedMHaHCMPOBAHME, HO U BaNIOTHOE
(Tonbko B pamkax PEMO Bnnotb
fo $50 mnpg ). Kpome Toro, B 0KTA6pe
3a cYeT nHTepeeHUuii LIb PO Ha cyeTax
6aHKOB 00pa30BaNCA N30bITOK KOPOTKOM

JoCcTyna pOCCUNCKUX 3aEMLLMKOB  CTOPOHBbI (3anau, BocTok) cTouT Xaatb  AeWCTBMiA MO NEPeOpPUeHTaLNN 9KOHO-  YPOH OblN HAHECEH MHBECTULWOHHOMY  BaslOTHOW JIMKBUAHOCTH.
Ha BHELLHWE PbIHKY B YCIIOBUAX CAaHKLMA,  BHELUHWUX WHBECTULUIA (VI CTOUT 1IN MUKW Ha BHYTPEHHWE NOCTaBKM HE[O-  KNUMaTy. XOT 04eBUAHO, 4T0 Poccus  Becenosan MBAH JEMU0B
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