WUCCNEROBAHUE

OBOPOTHAH CTOPOHA vcnvr" PbIHOK PO3HUYHBIX YCIIVT

FOREX-bPOKEPOB B POCCUU BCE ELLIE OCTAETCA O[JHUM U3 CAMbIX HEMPO3PA4HbIX GEI-
MEHTOB ®UHAHCOBOI0 PbIHKA. OCHOBHAA NPUYUHA HENPO3PAYHOCTU 3AKNTHOYAETCH

B OTCYTCTBUU TOCYAAPCTBEHHOI0 PETYJIUPOBAHUA. ANA VTOYHEHUA NAPAMETPOB PbIHKA
«WHTEP®AKC-1{3A>» V)XXE B TPETU PA3 NOArOTOBUJIA PEATUHT U 0630P PbIHKA YCIVT
FOREX'BPOKEPDB B Pﬂccuu. AJNEKCEN BY3AANNH, SAMECTUTENb TEHAUPEKTOPA «HTEP®AKC-LI3A»

B Lenom Heobxoammo OTMETUTb, YTO HA PbIHKE Hame-
TUNACh TEHAEHLIS K POCTY TOTOBHOCTU PACKPbITIS UH-
(hopmauin Forex-6pokepamu. B aTom roay mbl cobpa-
NN PEKOPAHOE KOMn4ecTBO aHkeT Forex-6pokepos (14
LUTYK), eLle 60MbLUEe KONM4eCTBO OPOKEPOB Cornacu-
J10Cb MPUHSTH Y4ACTUE B HALLEM IHTEPAKTUBHOM OMpO-
ce. Takxe Ham yaanock cobpatb NOHTIA 8 ThiC. aHKET
TPEIAEpOB, KOTOPbIE MCMONb30BANNCH NS COCTaBNe-
HUs perTiHra Forex-6poKepos.

Mo Hawmm ougHkam, 0kono 400 Tbic. (N3N4ECKUX
NIAL Nonb3ytoTes yenyramin Forex-6pokepos B Poccin,
MY 3TOM WX COBOKYMHbIV CPELHEMECHHHbI 000POT B
2013 rogy coctasun okono $440 mnpa. Ctons BHyWW-
TeNbHbIA 060pOT 6POKEPOB OOBLACHAETCA NPEX e BCe-
0 PAacnpoCTPAHEHHON MNPAKTUKOA NpefocTaBiieHus
Tpeiaepam 60MbLUNX KpeauTHbIX niey. COBOKYMHbIN
pas3mep MpUBNEYEHHbIX BPOKEPaMU AENO3NUTOB CO-
CTaBNSeT BCEro 0kono $0,5 Mnpa, YT0 NPUMEPHO paB-
HAeTC 00beMy BKNaoB (uandeckinx nuy 90-ro no
BEMN4UHE [JAHHOTO NOKA3aTens POCCUACKOr0 OaHKa.
Mpu 3TOM CPeHIA pa3Mep KAMEHTCKOr0 1eno3unTa co-
cTaBnset okono $1,2 Thic.

Ha nonto Tpex kpynHeliwwmx Forex-6pokepos npuxo-
uTCS 65% aKTUBHBIX KNNEHTOB (262 ThIC. YENOBEK) u
69% coBOKynHoro 06opora ($300 mapa). Tpoitka nuae-
poB Forex-6poKepoB N YIUCIY KINEHTOB BbITIAZWT Crie-
aytowmm 0bpasom: Alpari — 1174 Tbic. (28,8% pblHKa),
Forex Club — 79,4 Thic. (19,5% pbiHka), TeleTRADE —
65,3 TbiC. (16% pbIHKa). Te e Tpu KOMNaHN naupy-
10T N0 06bEMAM CPEAHEMECAYHBIX 000POTOB: Alpari —
$133,6 mnpa (30,6% pbiHka), Forex Club — $89,8 mapa
(20,6% pbiHka), TeleTRADE — $76,3 Mnpa (17,5% pbiH-
ka). Mo gaHHbIM Nokasatenam Komnanus Alpari nuan-
PYeT C 6OJIbLUIM OTPbIBOM OT OCHOBHbIX KOHKYDEHTOB.
PbiHky ycnyr Forex-6pokepos B Poccuu CBOWCTBEHHA
BbICOKAS KOHLIEHTPALKS, B LENOM Ha OSH0 IECATI Ky -
Heiwwwx Forex-6pokepos npuxoauTcs 0kono 90% poiHka
KaK 1o 4ncny KNMEHTOB, TaK 1 1o 06bEMY 1X 000POTOB.

MnpoBoii (UHAHCOBIA KPU3IC MPOLOIIKAET OKa-
3blBaTb BJIVSIHUE U HA PbIHOK YCnyr Forex-6pokepos,
MHOTWE U3 KOTOPbIX WUCMbITHIBAIOT TPYAHOCTM C Hapa-
LMBAHNEM 0GBEMOB ONEPALMil U MPUBNEYEHIEM HOBBIX
knueHToB. CnesicTBIEM CTana KOHLEHTPALINS BHUMAHNS
OPOKEPOB Ha KA4eCTBE NPEAOCTaBNAEMbIX UM YCTIYT, A
TAKXKE CHIDKEHME UMW KOMUCCUIA 11 CNPEAOB A0 MUHK-
MaJIbHbIX YPOBHEN.

C nosiBnexnem B ceHTsbpe 2013 roga B Poccun
(h1HAHCOBOr0 Meraperynsropa B niue LieHTpanbHoro
0aHKa MHOTWE Y4ACTHUKIA PbIHKA CBA3bIBAKOT HALEXK b
Ha HOBbII UMNYTbC pocTa. Tem Gonee yto B 2014 roay
0XWIAETCH MPUHATIE 3aKOHA, PErnamMeHTUpYHOLLEro
perynupoBaxue poiHka ycnyr Forex-6pokepos. Pery-
NIMPYEMbIA PbIHOK Forex GyzeT BbI3biBaTh 00bLLE [0-
BEPNS Y NOTEHLMANBHBIX KNNEHTOB, MOBBICUTCS WX UH-
TEPEC K MHBECTULMAM HA 3TOM PbIHKE, Ha HEM MOSIBAT-
CS1 HOBbIE Y4ACTHUKM U3 YNCA KPYMHBIX MHOCTPAaHHBIX
komnanuii (FXCM, 1G Group, OANDA). Mpeanonaraet-
€, 4TO OZIHAM U3 KIKOYEBbIX 3BEHbEB B CUCTEME pe-
TY/IMPOBAHUA CTAHET AEATESIbHOCTb CAMOpErynupye-
Mot opraHusauui HI LIPOWH. Bnpoyem, HekoTopble
BPOKEPbI 0NACaAKTCS BO3HUKHOBEHUS KOH(DNINKTA UH-
TEPECOB B PAMKAX e/INHOI0 PErynsTopa, OHOBPEMEH-

HO Haa3MpatoLLero u 3a Forex-6pokepamu, 1 3a KOM-
MEPYECKUMIN GaHKamu, KOTOPbIE TAKXXe MOTYT Npefna-
raTh YCNYru MHBECTULAIA Ha pbiHKe Forex.

YXe Celyac 0CTato4Ho NpoYHbIe nosnuun B Poc-
CUI 3aHUMAKOT MHOCTPAHHbIE Forex-6poKepbI, B 4aCTHO-
cTu Saxo Bank (15- MeCTO B peiiTuHre no uncny npu-
B/IE4EHHBIX KIIMEHTOB 11 8-¢ MECTO N0 COBOKYMHOMY 060-
poty). Kak npasuno, ycnyramu nHOGTPAHHbIX KOMMaHi
NPeanoyMTaT NONb30BATHCA KPYMHbIE VHBECTOPbI,
ANS KOTOPbIX MPUHLMAMANBHBIM SBNSETCS He TeppuTo-
puanbHas 61130cTb 0ICOB 6POKEPA, A [1ESTESbHOCTD
B PamMKax PeryampoBaHns B MHOCTPaHHbIX HOPUCANKL-
gX. BMecTe ¢ TeM He06X0AMMO OTMETUTb, YTO HEKOTO-
pble poccuiickine 6pokepbl (B 4acTHOCTH, Alpari) BbiLLnn
B INAEPbI HA MUPOBOM DbiHKe FOrex-ycnyr 1 MoryT Ha
DaBHbIX KOHKYPUPOBATb C UHOCTPAHHbBIMU KOMMAHNSIMM,
B TOM YNCNE 3 HOCTPAHHYHO KIMEHTYPY.

OnepexaroLumu TemMnaMu HapayBatoT CBOe Npu-
CYTCTBUE Ha PbIHKE OPOKEPbI, CBA3AHHbIE C KPYMHbI-
M 6aHkamm (Anba-6aHk u BTB 24, 3aHumatoLme co-
OTBETCTBEHHO MSTOE W LIECTOE MeCTa Mo COBOKYMHO-
My 000pOTY B HalUeM PeiTuHre). Yenex Takix 6poke-
OB ONPE/IeNseTcs JOBEPUEM CO CTOPOHbI KIMEHTOB K
113BECTHOMY OPEHAY, HaNM4eM PasBIUTOrO rocperynu-
POBaHUS 6aHKOBCKOT0 OM3HECA, BO3MOXHOCTbHO KPOCC-
NPOfIaX MHBECTULIMOHHBIX YCAYT Ha pbiHKe Forex Bna-
[JenbLiam 6aHKOBCKMX eno3uToB. OAHAKO N0 Ka4ecTBy 1
LUNPOTE NPe0CcTaBASEMbIX YCNYT 6aHKOBCKME OPOKEPbI
113-32 «HEnpouUNbHOCTI» BU3HECA NOKA CYLIECTBEHHO
YCTYNKOT CNeLuani3upoBanbim Forex-0pokepan.

Becomble no3uumn Ha pbiHke Forex-ycnyr 3aHuma-
0T MHBECTULMOHHbIE KOMNaHW, Cneuuaninaupyrowm-
€CS1 Ha MHBECTULMSX HA (DOHO0BLIX PbiHKaX. Tak, kKOM-
naHin BrokerCreditService u Finam 3aHsanu cooTBeT-
CTBEHHO 10-6 1 12-¢ MecTa B HALLEM PEATUHrE MO CO-
BOKYMHbIM 060poTam. [Ing Takux OpPOKEPOB PbIHOK
Forex-uHBECTULNIA SBNSIETCS MNLLb JOMONHUTENbHBIM
MHCTPYMEHTOM 13 GOJIbLIOMO Y1CNA MpeAaraeMblx
KnneHTam. Moatomy AuHamuka J0mei 3Tux KoMnaxui
Ha pbIHKe Forex-ycnyr 06ycnoBneHa Npexae Bcero an-
HaMUKOA UX [0M1eN Ha PbIHKE (DOH/O0BBIX UHBECTULMIA,
KOTOPbIA CEAYac HAXOANTCS B COCTOSIHMI CTarHawum.
BmecTe ¢ TeM CpefHNii pasmep KNIMEHTCKOrO [eno3uTa
y Takux 6pOKEPOB MOXET B IECSTh 11 60/16€ Pa3 NpeBbI-
LaTb Pa3Mepbl CPeAHNX Aen03nTOB Y Ceuuaninaupo-
BaHHbIX Forex-6pokepos.

B cuTyaumm Hu3Koit (pUHAHCOBON rPaMOTHOCTM Ha-
CeneHnst, JOCTYNHOCTI 60NbLUIMX KPEAUTHBIX MieY, a
TakXe OTCYTCTBIS FOCYNAPCTBEHHOTO PErynnpoBa-
HUS PbIHOK Forex-uHBECTULMIA OCTABTCS BbICOKOPU-
CKOBaHHbIM AN 6GOMblUMHCTBA Tpeliaepos. Cutya-
LVI0 OCNOXHAET NOSABNIEHNE HA PbIHKE OTKPOBEHHO MO-
LIEHHWYECKMX KOMNAHNIA. TaK, Ha POCCUIACKOM DPbIHKE
B CMVCOK JEcTi KpynHeiwunx 6pokepos B 2013 rogy
BOWNa ykpauHckas komnanus MMCIS, deit 6usHec,
10 OLieHKe xypHana Forbes (http://forbes.ua/magazine/
forbes/1342966-mmsis-istoriya-odnoj-piramidy),
npefcTaBnser co6oi  3akamynupoBaHHY  nof
Forex-KoMnaHnio UHAHCOBYID NUPaMUAY, NpUBTEKa-
IOLLLYI0 KNIMEHTOB BN1aroiapst MaccyUpoBaHHON pexkname
11 06ecneynBatoLLy 0 BbINAaThl 066LaHHbIX [0X0A0B
NNLb 33 CYET MPUTOKA HOBbIX KNNEHTOB. M
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YncneHHOCTb aKTMBHBIX KNUEHTOB
dopekc-6pokepos B Poccum

O6bembl onepawmii

dopekc-6pokepos

Ne Ha3Banue Yucno aKTMBHbIX N2 Ha3eaHue CpepHemecsYHbli
KJINEHTOB (TbIC.) oGoport ($ mnpa)

1 Alpari 1 174 1 Alpari 133,6
2 Forex Club 79,4 2 Forex Club 89,8
3 TeleTRADE 65,3 3 TeleTRADE 7 6,3
4 Forexdyou 29,1 4 Forexdyou 22,6
5 Insta Forex 219 5 Alfa-forex 20,2
6 Alfa-forex 9 8 6 VTB24 1 8,5
7 VTB24 9 0 7 Insta Forex 171
8 RoboForex 8,4 8 Saxo Bank 1 17
9 FBS Markets 8,0 9 MMCIS 5 9
10 MMCIS 7 6 10B rokerCreditService 49
1A dmiral Markets 6,1 " Admiral Markets 4,4
12F inam 5 5 12F inam 4 4
13A forex 53 13A forex 42
14F ibo 5,1 14F ibo 4,0
158§ axo Bank 5 ,0 15F BS Markets 3,3
16N ordFX 4,9 16 GKFX 2,8
17 PROFIT Group 4 3 17F reshForex 2,8
18 GKFX 3,6 18A kmos Trade 2 h
19F reshForex 3,0 19N ordFX 19
20B rokerCreditService 2,1 20R oboForex 16
21A kmos Trade 19 21F XOpen 1 A
2E XNESS 1 N 2F OREX TREND 1 0
23F OREX TREND 1 3 23 PROFIT Group 0 7
24F XOpen 1 2 24 Real Trade 0 ,6
25 Real Trade 0 8 25E XNESS 0 5
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