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«HOBASl 3KOHOMUKA»
3anocnegHui rop cpasy HeCKONbKO MO-
UX 3HaKOMbIX U3 EkaTepunbypra oTKpbinu
6usHec B cocegHem Yensbuncke. Peub
MAET B OCHOBHOM 0 He60NbLUNX Mara3su-
HaX pa3HOW HanpaBNEHHOCTW: OT 6bITOBON
XUMMM [0 HOBENNPHBIX YKpaweHui. Mo ux
cnosam, pbiHOK B EkaTepuHbypre Hacbl-
LLEH, M XAATb CBEPXNPUOLINK HE NpUX0-
AWUTCA, B TO BPEMA KaK 4ensa0UHCKMiA noka
He 3a6uT, ¥ MECTHbIE BNAcTH eNatT BCe
BO3MOXHOE, 4T06bI NPUBNEYL MHBECTO-
poB. busHecmeHbl, NIOTHO 060CHOBABLLM-
ecs B Ekatepunbypre, ysepsioT B 06par-
HoM. YeMm KpynHee ropog, Tem, 10 MHEHUID
npeanpuHUMAaTenei, NpoLye HanTu cBoK
He6oNblLYH HUWY, KOTOpas 6yaeT npuHo-
CUTb CTaOUNbHbLINA JOXOA.
Y kaxporo cBos 6u3Hec-cTpaterus, Tem
He MeHee, YXKe HUKTO He GepeTcsa oTpu-
LaTb, 410 Yensa6MHCK CTAHOBUTCA NpU-
BieKaTeNbHee Ana npesnpuHuUmMaTenei.
Bnactu pernona 3asiBunu B Ka4ecTee
CBOEii rNasHoOIi uaen AUBepcUMKaLmo
pernoHanbHoM 3KOHOMUKM 3@ CHET NpU-
BJIEYEHUS UHBECTOPOB KakK KPYNHOro, TaK
¥ Manoro 6usHeca. 0t n3 MacwTabHbIX
NPOEKTOB — NapK MHAYCTPUANbHBIX MHHO-
Baumii <Manas CocHoBKa», B paMKax Ko-
TOpPOro NpeANpUHUMATENIO NPeJocTaBNA-
eTCcfl 3eMEeJIbHbIi Y4aCTOK C NOABEAEHHbI-
MM KOMMYHUKALUAMM, ECNN OH FOTOB BNO-
XWUTb B CTPOMTENbCTBO NPOM3BO/ACTBA HE
meHee 200 MnH py6nei npu cpoke oKyna-
eMOCTM He fioNblue Tpex net. Tepputopuun
XBATUT npuMepHo Ha 20 3aBopoB. Bnpo-
Yyem, BbIBOAbI N0 NOBOJY YCNEWHOCTH
«Manoi CocHoBKM» NOKa i€NaTh paHo —
npaBuTENbCTBO NPOJOMKAET cobupaTh
3afBKM OT NOTEHUNANbHbIX MHBECTOPOB, a
CKEeNTUKM BbICKa3bIBAKOT HELOBEPUE NO
nosofy 6roaXeTHbIX TpaT. UHBecTcTpare-
rus 061acTyv BbIrNAANT ewwe ambuymos-
Hee: 6onee 130 NPpoeKTOB Ha CYyMMY OKO-
no 630 mapp pyonei.
Tem He MeHee, YXe He BbIrNAAUT (haHTac-
TUKOW nepexop Yensbunckon obnactu K
«HOBOW 3KOHOMUKE>, KOTOpas He 6ypeT
£ OPUEHTHPOBAHA N0 GOMbLUIEH YacTH Ha
€ meTannypruto. Tak, Hanpumep, 3a no-
%cnenuue roabl 06nactb cTana ogHUM U3
E nupepos B Poccum no cenbckoMmy Xo3sii-
gcmy. 0 nepsbix pe3ynbTaTax U nepcnek-
£ TMBaX HOBOrO NOAX0AA K PA3BUTHIO PEru-
g oHa — Haw Guide.
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ANEKCAH[IP MUPU[IOHOB

WHBECTUL MK

NPABUJIA XXU3HU: HENABUHCKAR

KA3 HA ®UHAHCOBAS NOJIUTUKA YENABUHCKOW OBJIACTH

B BJINKAULLME TPU rofJA BYIET ®OPMUPOBATLCS C YYETOM
VYMEPEHHOI0 POCTA 3KOHOMUKMW. PACXO0[bl BIOAXETA BYAVT
TOJIbKO PACTH, YYUTLIBAA YBENNMYEHUE HATPY3KW N0 COLWANBbHBLIM
ObA3ATENIbGTBAM, HO MPU 3TOM BJIAGTU PACCHUTBIBAHOT

HA MPUBJNIEYEHUE B PETMOH KPYNHbIX BUSHEG-NPOEKTOB. TAK,

B UHBECTULWOHHYIO CTPATEIIO 10 2020 r0f1A BOLLJIO BOJIEE 130
NMPOEKTOB HA OBLLYH) CYMMY NOUTH 630 MJIPJ PYBJIEN. rer.sm poorsees

YEJIABMHCKAA 3KOHOMMWKA NOCTENEHHO CTAHOBUTCA
MEHEE 3ABUCUNOI OT METANUTYPTUN

i

[POTHO3 — CTABUMIILHBIM MexpyHapoaroe
peliTnHroBoe areHTcTBO Standard & Poor's noaTeepanio
L0NTOCPOYHbI KPEAUTHbIA PEATUHT HensOuHCKo 06na-
CTW N0 MEXyHAPO/IHON LUKaIe Ha YpOBHe «BB+» 11 peli-
TUHT N0 HALMOHANbBHOW LLKaNe Ha yPOBHE «rUAA+» C npo-
THO30M 13MEHEHISE PETHTOB — «CTaOUSbHbIA».

Mexny TeM 3KCMepTbl areHTCTBa OTMETUNN, YTO Hens-
OMHCKas 0671acTb 0613136 T «HU3KON MHAHCOBOV TMOKO-
CTbH», NOCKOIbKY (DeaepansbHoe NpaBUTENbCTBO Perymin-
PYET MEXOH0[KETHbIE OTHOLLEHWS, HANIOTOBbIE PEXIMbI,
CTOYHUKY JOXOA0B 11 PACXOAHbIE MOIHOMOYIS PEruo-
HaNbHbIX OHOKETOB. B areHTCTBE CYMTAOT, 4TO B
2013-2015 ropax Temnbl pocTa 3KOHOMMKIA 0611aCTL By-
IYT HEBBICOKMMU. OGBSCHAETCS 3T0 TEM, YTO 3KOHOMUIKA
HenabuHcKol 061acTh XapakTepyu3yeTcst KOHLUEHTpauu-
81 Ha UMKNNYHOM METaNNyPritdeckoi oTpacsi.

B 2011-2013 ronax Ha 10Nt NpeAnNpuUSTHiA MeTannyp-
UV NPUXOAUNOCH 0K0NO 17% BanoBoro PeruoHansHoro
npoaykTa. Co BTOporo nonyroaws 2012 roaa yxyaueHue
YCOBWI B CTANIENINTENHON OTPACIN U CHIKEHWE LigH Ha
NPOAYKLIIO NPUBENN K YXYALIEHNIO NOKa3aTenen kpyn-

BCEI0 KPYMHbIX UHBECTIPOEKTOB
B PET'WOHE 55, BMECTE C MANbIMU
U CPEAHUMU — 265

T

HelLLIX HAnoronnarenbLynkos 061acTu, B TOM YUCe —
MarHuToropckoro MeTanypru4eckoro KoMouHara, Koto-
Pl 06ecne4msan noytu 9% HanorosbIx JOX0A0B 00Ma-
CTN. «Mbl 0X13aem, 4T0 B OnIKaLLINE TPU TOfA PA3BU-
TiAe TDAHCMOPTa, TOProBMN U 3HEpreTiKky Oy AeT noaaep-
XMBATh B LIEJIOM YMEPEHHbIE TeMMbI 3KOHOMUYECKOr0 poc-
Ta0061acT, KOTOpbIE Oy /1yT COOTBETCTBOBATHL CPEIHEPOC-
CUACKIM NOKA3aTensiv, 0JHAKO POCT HaNOrOBbIX [10X0/10B,
BEPOSITHO, OYIET HIDKE», OTMEYAETCS B OTHETE KOMMAHIK.

[0BOPS 0 NEPCMEKTUBAX PErOHA aHANUTUKN, Npej-
NONAratoT, Y10 NPABUTENBCTBO 00N1ACTY BY/ET U B afb-
HeMLLEM OrpaHM4MBaTh POCT PACXOZ0B, HE CBSA3AHHbIX C
3apnnaroit 11 couBbInnaramu. «Mbl Takxe nonaraem, Y1o
0651aCTb He By/1eT yBENN4MBATH NPOrPaMMYy KanuTanbHbIX
PACX0/0B, YTO NO3BONAT €/ KOHTPOMPOBAT TEMMbI POC-
Ta Pacxo/0B U NOAAEPXMBATb YMEPEHHbIt AehULmT ¢
Y4ETOM KannTanbHbIX PacxoaoB. 10 HaLLMM OLEHKAM, Ka-
NUTaNbHbIE PACXOAbI COCTABAT 0K00 18% COBOKYMHbIX
pacxofos B 2013-2015 rofax. B cnyyae Heobxoaumoc-
TIA OHU MOTYT ObITb YACTUNYHO COKPALLEHbI — MO HaLLel
OLIEHKE, OKONO NOMOBIHbI KaNUTanbHO NPOrpaMMbl 0y-

NeT (PUHAHCPOBATLCA 33 CHET COOCTBEHHbIX CPEACTB 00-
NacTy 1 He By AET NpeJHa3HaYeHa sl CTDOUTENbCTBA 10~
por», — cyuTatoT B Standard & Poor’s.

Kak cneficTBite, 3KCMEPTbI OKIMAAKOT, 4TO B GNvKaii-
LLIne TPY rofa hoMHAHCOBbIE Nokasarenu Hens6uHeKor 06-
NACTIN OCTAHYTCA B CPEAHEM BbICOKUMIA. «Halll 6230BbIi
CLieHapuii npeycMaTpIBaeT Mo-NPeXHeMY OTHOCUTENb-
HO BbICOKIE CPE/IHIE 3HA4EHNS TEKYLLIEr0 NpoduLMTa —
0KOMO0 7% TekyLyx 1oxoaos B 2013—-2015 roaax, xots
OHu By yT Hke, Yem B 2010-2012 rogax (okono 13%).
JlethuumT ¢ y4eToM KanuTasbHbIX Pacxo/oB, BEPOSTHO,
YBEAMYUTCS NPUMEPHO 10 5% COBOKYMHbIX J0X0A0B B
2014-2015 rofjax, Ho OCTAHETCS YMEPEHHbIM>, — Mosic-
Hunu B Standard & Poor’s. Takxe aKCnepTbl CHATAIOT, YTO
«00bEM NPSMOro 4ora 6y AeT NOCTENEHHO PacTy, HO 06-
nacTb 6yfieT NpuBneKaTb CpeaHeCPOYHbIe 3aNMCTBOBA-
HIst». «bnaroaaps 3aMMCTBOBAHMSIM PETAOH MOXET 06EC-
MeYNTb NNaBHbINA rpachyk NOraLleHus JONra v noaaepXi-
BaTb PACX0/1bl Ha €ro 00CYXKNBAHNE U NOTALLEHIAE HA HIN3-
KOM YpOBHE — B CpeaHeM 2% B GNKaiiLLve TpU rofa»,
— CYWTAIOT KCTIepTh. >
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