WNHBECTULINK

TPENETHAA

Cama no cebe TeHaeHUMA BbIBOANTL cOepexe-
HVS U3 CTPaHbl He TOMbKO HYKyAa He ncyesna,
HO ¥ cTana 6onee akTyanbHOM K3-3a pocTa
MOMUTUYECKNX U BKOHOMUYECKMX PUCKOB, OT-
MeYaeT yrnpaBnAioLLMn NaPTHEP tOPUANHECKON
dvpmbl  «[ioBepHya Jluran» Erop Hockos.
«bonee Toro, aToMy nocnoco6CcTBOBANO rocy-
napcteo. Korga BnacTb HanpsiMyto 3anpellaeT
YMHOBHMKAM BbIBOAWTL AEHbIM 3a FPaHuLly, OHO
KOCBEHHO CUrHanM3upyeT WM, YTO 3TO HyX-
HO cenatb Kak MOXHO Ckopee», — nonaraet
topucT. FocnogmH HOCKOB Takke OTMEYaerT,
YTO, BEPOSTHO, CTOMMOCTb TEHEBbLIX YCMyr Mo
BbIBOAY CPEACTB 3a rpaHuLy cervac BblpacTeT.
Ecnu paHblue atv ycnyri obxogunuce obna-
patensaM 60bLLOro HaNMYHOro Kanutana B He-
3HAYUTESNBHYIO KOMMCCUIO, TO CKOPO ee pasmep
MOXET LOCTUTHYTb 10% OT HaNMYHbIX OEHEr B
Poccuun, mporHoanpyet Erop Hockos. Ho, no
€ro MHEHWo, 3TO BPSA NN OCTAHOBUT YUHOBHW-
KOB — [ieprkaTb CPeACTBa Ha UMSi KeHbl B 6aHKe
0MNacHO, OHN MOTYT OblITb NIEMKO 320NOKNPOBaHBI.
Ecnu xe Tbl NprobpeTaelllb HEABMKMMOCTb Ha
HOMUHambHbIX [AepxxaTteneit, ToO CTaHOBMLLLCS
OYeHb 3aBWCKMbIM OT HUX. «Tak YTO eBponei-
CKasi noroBopka ,bonbLune AeHbrv — 370 Takas
TpeneTHas NTU4Ka, KOTopasi, ECNN ee Hanyratb,
Bcerga netu B LLsenuapuio® octaHeTcs 04eHb
aKTyanbHOW», — OTMEYaeT IOPUCT.

NTULA

Mo paHHbIM Pocctara, MpUTOK WMHOCTPaH-
HbIX MHBECTULMI B 3KOHOMKKY P® B 2012 roay
cokpatnncsa Ha 18,9% no cpasHeruto ¢ 2011
rogom 1 coctasun $154,6 mnpa.

Ha KkoHeL MnpoLUnoro roga HakomnmeHHbI
WHOCTPaHHbI KanuTan B POCCUACKON 3KO-
Homuke cocTaeun $362,4 mrpd, 4To Ha 4,4%
npeBbILLaEeT moKaaTeny NpoLuUnoro roga. Hawv-
60onblWMn 06bEM WMHOCTPAHHBLIX WHBECTULMIA
npuLencs Ha obpabatbiBatoLLme NPoun3BOL-
ctBa (31,6%), rocTUHULBI 1 pecTopaHbl (18%),
006bl4y MonesHbIx mnckonaemblx (17%), one-
paumm C HeaBWXMMbIM UMyLLiecTBOM (11%).
Cpenun Hanbonee akTMBHbIX MHOCTPaHHBIX WH-
BecTopoB B Poccumn Kunp (21%), HuoepnaHap!
(17%), NMiokcembypr (11%), Kutain (7%).

[eHepanbHbI AMPEKTOR
komnaHun «KpegmHdopm Pyc» Hatanss Bopo-
»xeeBa obpalliaeT BHMMaHWe Ha To, 4To B 2012
rogy NPUTOK MPAMbIX W NOPTAENbHBIX WMHO-
CTPaHHbIX MHBECTMUMI B POCCUio yBenu4mncs.
MpsMble MHBECTULMM 13-3a pybexka BbIpOCIv
Ha 1,4%, no $60 mnpa. Te xe $60 mnpa co-
CTaBWN OTTOK Kanutana n3 Poccumn no utoram
npowwnoro roga. MopTdenbHbIX MHBECTULINIA
noctynuno 6onblue Ha 125,4%. CHuxeHne
nokasanu TOMbKO NPoYMe WMHBECTULMM — Ha
21,8%. K Nnpo4mm MHBECTULMAM OTHOCHT TOp-

roBble KpeauTbl, KPEeaUTbl OT MEXOYHAPOAHbBIX
PUHAHCOBbIX OpraHM3aumin 1 6GaHKOBCKMe
BKNadbl. HeobxoanMMo OTMETUTb, YTO Mpo4ne
WNHBECTULIMM 3aH1MatoT 60bLUYO Aomto (87 %)
cpeau Bcex nHBecTMumin B Poccuio. Mo aTomy
nokagarenio Poccrsa otamyaeTcs oT pasBuTbIX
OKOHOMWK MUPa, B CTPYKType OOLLMX BROXe-
HWIA B KOTOPbIE NpeobnaaaloT NpsiMble 1 NOPT-
denbHble MHBECTMUMN. «BnaronpuatHoe OT-
HOLLIEHVEe K AaHHbIM OBYM BMOAM WHBECTULMIA
onpenenseTcs Tem, 410, B OTNMYME OT NPOUMX
WNHBECTULMI, 30eCb 0ObEANHAIOTCSH PUCKM UH-
BecTopa v nponssoanTens. Kak npasunno, a1o
nprobpeTeHne KOHTPOMbHOrO MakeTa akuui
npennpusaTys, ero NOrmoLLeHe NN co3naHne
HOBOW opraHmaaumm. OCyLLIECTBASIOTCA OHM Ha
OCHOBE BO3BPATHOCTMN 1 CPOYHOCTU», — MOSIC-
HAeT rocnoxxa Bopoxkeesa. OHa oTmevaeT, 4To
TPagMUMOHHO Hambonee BaXKHbIMM [ANs 9KO-
HOMUKI CTpaHbl CHATAIOTCS UMEHHO MNpPsSMble
NHOCTPaHHble MHBECTULMN. VX 06beM CUNBbHO
pasnuyaeTcs No cTpaHaMm 1 3aBUCUT OT MHO-
KecTBa (PaKTOpOB, TakWUX Kak Monutndeckas
CTabUNbHOCTb, MHBECTULIMOHHBINA KMMaT, Mo-
NNTUKa NpaBUTENbCTBA B 06MacTv MexayHa-
POAHOW TOProBnv 1 06MEHHOrO Kypca.
[OoCTUrHyTbIMK MokagaTenamMu BrionHe Ao-
BOMbHbI BnacTu. [NpesvaeHt Bnagumnp MNyTuH,
HaxoAsCb ellle B Kpecne NnpemMbep-MUHMCTPA,

KPUCTUHA HAYMOBA

CTaBW 3afaqvy BbINTY Ha OOKPUSMCHBIV MOKa-
3ateflb Mo YPOBHIO MPAMbIX MHOCTPAHHBIX WH-
BecTMUMn — $60-70 Mnpa B rof. Mokasatens
no utoram roga Obin AOCTUMHYT, U MUHUCTP
3KOHOMUYECKOro passutna AHgpent benoycos
Ha 3acenaHun [occoBeTa B koHLEe 2012 ropa
3asBWI, YTO «B LIENOM MO MPVBEYEHNIO UHBE-
cTuum Poceus B psay ApYrvx CTPaH BbIrMaauT
[OCTaTO4YHO MNO3UTUBHO».

[Mo3UTVBHbIE B3MMAAbI YYMHOB-
HMKOB Ha POCCUMCKUIA MHBECTULIMOHHBIA KIn-
MaT He BMOJIHe pasfenstoT SKCNepThl.

Mais [leTpoBa, COBETHUK tOPUANHECKON
dvpMbl Borenius, oTMevaeT, 4TO B TO Bpems
KaK rocynapcTBo [OeKnapupyeT CTpemneHne
cospatb Ana 6usHeca GnaronpusTHble Ycno-
BUSA, MHBECTOPbI HA3bIBAOT POCCUICKUA Pbl-
HOK PWCKOBaHHbIM. OKCMepT nonaraet, 410
MPUTOK WMHOCTPAHHbIX WHBECTULMIA CHU3UNCH
No OObEeKTVBHBIM NpUYMHaM. Tak, Hanpumep, B
2011 rofly BbiLLeN ykas npesuaeHTa, orpaHuv-
YMBaIOLLMIA MPaBO MHOCTPAHHbLIX KOMMaHU Ha
BnafgeHve 3emenbHbiMK y4acTkamu. B 6aHkoB-
CKOW, CTpaxoBoV AenTenbHOCTH, B 0bnacTu 3a-
KyMKv TOBApPOB CErofHs npeasaraeTcs otaath
MPVIOPUTET POCCUNCKMM KOMMaHKAM U yCTaHO-
BWTb 3anpPeT MHOCTPaHHbIM OpraHn3aumsam yya-
CTBOBATb B 3aKyrkax, OTMeYaeT 3KCMepT.

PEKITAMA

3HakombTecb — Dentons,
MeXAyHapoaHas
topuanyeckaa pmpma,

obbeanHmeLana Salans,
FMC n SNR Denton
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