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OBbEKTOM BOJIEE NOJI0BUHbI HOBbIX CAENOK NO JIN3UHIY HA ®EAEPANIbHOM YPOBHE AIBNIAETCA XENE3HOA0OPOXHAS TEXHUKA

[NanbHenwnn pocT pbiHKa NM3MHra
MOXeT MpPUTOPMO3UTb CuUTyauma B OaH-
KOBCKOW cucTeme. HecTabunbHOCTbL Ha
pbIHKax CTpaH eBPO30Hbl W konebaHus
MWPOBBIX LEeH Ha HedTb 00yCnoBmIu Mno-
BbILLEHWE CTOMMOCTM 3aEMHOro dWHaH-
cupoBaHua. 3a nocnegHne 12 mecsues
KPEOUTHbIE  OpraHuM3aunm  yBENUYmMIu
CTaBkuM B CpedHeM Ha 1-2 MNpPOLEHTHbIX
nyHKTa. Kpome TOro, MCnbITbiBag OrpaHu-
YeHua B NpMBNEYeHNN NUKBMAHOCTH, BaH-
KU CTanm KpUTUYHEE NOAX0OUTb K BbIOOPY
3aeMLUMKOB-NM3nHronatenen.  JInauHro-
Bble KOMMaHuW Hambonee YyBCTBUTESbHbI
K M3MEHEHUSM LieHbl 1 o6bema POoHAMPO-
BaHWA, NOCKObKy 6onee 70% naccuBoB Y
HMX CHOPMUPOBAHbI 3aeMHbIMWU CpeacTBa-
MW, FOBOPUTCS B UCCNefoBaHUn «3KcnepT
PA». [aHHaa cuTyaunda Bbi3Bana y psaa
KOMMaHWA  CAOXKHOCTU C  MPUBAEYEHN-
eM WHBECTUUMA N BblHyaMNa NpVBAeEKaTb
cpefcTsa nyTeMm Bbinycka 06nmMrauoHHbIX
3anmMoB. Kpome TOro, y)Kecto4deHue Tpe-
6oBaHuin LIb BbIHy>xgaeT 6aHKK NoBbILLaTb
OVCKOHTBI MO 3anoram, B TO XXe& Bpems
POCT KOHKYPEHLUMN Ha JNIN3VHTOBOM PbiH-
Ke 3acTaBnseT nuavHrogatenel CHwxaTb
pasmep aBaHca. B peaynbrate nmnsmHro-
Bble KOMMaHWM BbIHY>KOEHbI BKNagblBaTb
BCe 6onblue COOCTBEHHbIX CPEACTB B pea-
n3yemble COeNKn, OTMeYatoT aHaNnnUTUKN.

B paHHOM cuTyauumun, Korga MHorve He-
3aBMCUMbIE KOMMaHWUM UCMbITbIBAIOT TPYQ-
HOCTM C POoHAMPOBaHMEM, NN3NHIOBbIE
«[O0YKN» TrOCOAHKOB MOAYHYMAIN BO3MOX-
HOCTb YCWIUTL CBOW MO3WULMK HA PbIHKE.
Taknum 06pas3om, AaHHble KOMNAaHUM aKTUB-
HO paboTatoT He TONbKO Haf 3aKMtoYeHrem
KPYMHbIX TOCYAAPCTBEHHbIX KOHTPaKTOB,
HO 1 B PO3HULE, KOHKYPUPYSA 3a cyeT 60-
le€ HW3KOW cTomMMOCTW ycnyru. B ycno-
BUAX KOHKYPEHLIMN HEe3aBUCUMbIE UMPOKMU
nonagatoT B NOBYLLKY, 3abbiBas 06 onbiTe
2008 roga. B HecTabunbHON MakpO3KOHO-
MWYECKOWN CUTYaLIMM 3KCNePTbl OXXMAanu ot

HEe3aBVCUMbIX NTU3UHIOBbIX KOMMaHWN Npu-
MEHEHWA CTPax0BO4HbIX AENCTBUN — yrKe-
cTodeHunst paboTbl ¢ knneHTamun. OgHako
YyHaCTHUKM pbiHKa B Yrogy pocTa npogak
NPOJOMKAIOT 3aHMXaTb aBaHCbl, NOAXOAA
6onee nubepanbHO K OLeHKE PUCKOB.

C opHOWM CTOPOHbI, AanbHelllee yBe-
NUYEHME NPOLIEHTHBIX CTABOK MOXET Mpu-
BECTW K CHWKEHWIO AMHaMWKM pocTa U
COKpaLLeHMIO cnpoca Ha NU3WHF, cvuTa-
0T aHamuMTukK «3kcnepT PA». oaTtomy
npwv PacTyLLMX CNOXXHOCTAX NPUBREYeHNs
(DOHAMPOBAHNA N CUNBHOIO AOMUHUPO-
BaHVA TOCyOapCTBEHHbIX JM3MHrogare-
nev oxupgaTb BbIXxOoAa Ha PbIHOK HOBbIX
Y4aCTHMKOB, O4€BMAHO, MOKa He cTouT. C
OPYrov CTOPOHbI, UFPOKWM OTMEYaloT cTa-
6UNbHBIN cnpoc ¢ Hadvana 2012 rofga, 4To
MOXET OblTb 0OOYCMOBAEHO Kak POCTOM
WHBECTULMOHHOM aKTUBHOCTK, MNpuocTa-
HOBMEHHOW B NpPeaBbIOOPHbIM  Nepunos,
Tak U XenaHmem pasmecTuUTb CpefcTsa B
peanbHble akTMBbl Ha POHEe onaceHu ns-
MeHeHus kypca pyons.

Bnpo4yem, cammn nM3nHrosble KomMnaHum
cMOTPAT Ha Oyayliee NM3NHIOBOW OT-
pacnu CnokomHo. «ExxerofHblii 06beMm, K
npvmepy, aBTonmManHra B Poccun cunbHoO
3aBMCUT OT pPas3OoBbIX COENOK OKOMOro-
CY[OAPCTBEHHbIX KOMMaHui. Ho B Lenom
ero avHamuka HanpsiMylo onpepensercs
POCTOM Mpofaxk aBTomobuner B Poccun,
a TakXe MNOoBbILLUEHMEM O0M UCMONb30Ba-
HMA PUHAHCOBbLIX WHCTPYMEHTOB MpU UX
npuobpeTeHnmn», — roBopuUT AnekcaHap
Muxainnos. K koHUy roga B «EBponnaHe»
OXMpaT AMHaMUKK pocTa KOMMNaHuM no-
pagka 35%. MopobHble MpPoOrHo3bl AatT
1N Opyrve y4acTHUKN pbiHKa. «[lpeasapwu-
TenbHasa oueHka 1 nHpopmaums No3BoONA-
IOT CMOTPeTb Ha nepcnektusbl 2012 roga
6e3 ocoboro neccummama. 1o oueHke
OKCMEPTOB PbIHKA, MPUPOCT MOXXET cocTa-
B1UTb 20-30 npoueHtoB K 2011 rogy», —
3akntoYaeT EBreHnin Konecos. m
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BbAHKOBCKAfl COEPA

AJNEKCAH/IP KOPSIKOB
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ANEKCAH[IP TOBOPYHOB,

npeaceparens Cesepo-3anagHoro 6aHka

0AO «C6epbaHk Poccum»

Poauncs 1 okTs6ps 1954 roga 8 JleHunrpage. B 1980 rogy
OKOHYMN JIeHWHIPafiCKWiA HXXeHEPHO-3KOHOMUYECKII WH-
CTUTYT UMEHI TONBSTTI NO CNEUUanbHoCTK «OpraHn3aums
MEXaHU3NPOBAHHOA 00OPABOTKI 3KOHOMUYECKON MHCOP-
Maunr». B 1996 rogy BO3rnasun ynpasfieHue KacCoBbix
onepawuii, 6e30MacHOCTY 11 MHKAcCaLuM B TO BPEMS elLe
CankT-MeTepbyprekoro 6aHka CoepbaHka Poccun. 3atem
ObIN HA3Ha4eH 3amMecTuTeNeM npeacenarens 6aHka — au-

PEKTOPOM YNpaBeHist 6e30NacHOCTY U 3aLnTbl MHAopMaui. B 1999 roay nepeluen Ha pa-
60Ty B MoCKBY Ha OMXHOCTb 3aMecTuTens npeaceaarens npasnexns Coepbarka Poccun.
C nroHs 2010 roga — npeaceaarens Ceepo-3anagHoro 6aHka OAQ «C6epbaHk Poccum».

0J1IbI'A APATOMUWPELIKASA,

MCMONHUTENbHbIi BULE-NPE3UAEHT —
ynpasnsiowmit hunuanom 0AO «fa3npombaHK»

B Cankr-letepbypre

Poaunack 8 1962 rogy B benropoze. B 1984 rogy oKoH4u-
na JleHnHrpaackuii (PUHAHCOBO-3KOHOMMUYECKNIA MHCTUTYT
IMeHN BoaHeceHckoro. B 6aHkoBCKOA cchepe paboTaeT ¢
1991 roga. B 1997 rogy 3awwtuna aunnom MBA no kypcy
«banKosckoe aeno». G 2004 rofa — 3aMecTuTeNb ynpas-
nsoLLero ounuanom, ¢ nioxs 2005 roaa — ynpasnstoLLmi
tounmanom Ab «lasnpombark» B CankT-[leTepbypre. B
bepane 2012 rofa HasHaveHa Ha AOMKHOCTb MCMOMHM-

TeNbHOro BULE-Npe3naeHTa — ynpasnstotiero dunmnanom 0AQ «lasnpombaHk» B CaHKT-

[etepbypre.

NEHAC bOPTHUKOB,

pykosogutenb Cesepo-3anagHoro peruoHanbHoro Lextpa 0AO «baHk BTb»

IEHUC r'YMEPOB,

npeaceparens npasnedus 0AO «bank b®A»

AHIPEI AETTAPEB,

npeaceparens npasnexdus 0AQ «MHBecTULUMOHHBIA 6aHK ,,KUT duHaHc »

MAKCUM 3710P,

npeaceparens npasnenus 0AO «MexayHapoaHbli 6aHK CaHkT-MeTepbypra»

NroPb KNPWJIIOBbIX,

npeacepatenb npasnenns 0AQ «banTuHBecT6aHK»

TATbAIHA KPbIJIOBA,

ynpasnsowmin CaHkT-Metep6yprekum chunuanom 0AOQ «[pomcBsA3boaHK»

EBFEHUIA JIOr OBUHCKUA,

npeaceparens npasnedns 0AO «AKLMOHEpHbIA 6aHK ,,Poccua‘»

ANEKCAHJIP CABEbEB,

npeaceparens npasnenns 0AO «baHk ,,CankT-MeTepbypr-»
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