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%pOKep

KypcoBas po3HuIia

nosBbilleHne KBaﬂVICpVIKaLWIVI

Ha nepBbI B3rNag Toro baraka 3HaHWin,

C KOTOPbIM Ha4YMHAKOLLIME MHBECTOPbI YXO-
OAT 13 y4eOHbIX LIEHTPOB MHBECTULIMOHHBLIX
KOMMaHWIA, JOMKHO XBaTUTb 151 paboTbl Ha
dooHOOBOM pbiHKe. OfHaKo NoYyBCTBOBATb
BKYC K OMP>KEBOW TOProBe MHOMMM TaK U

He ynaeTcs. [prymMHOM TOMy HEYBEPEHHOCTb
B COBCTBEHHbIX CUax n3-3a 04EBUOHOMO He-
[ocTatka 3HaHU U onbiTa. AT TRYAHOCTU
BMOJSIHE NPeoaoNMbl: B yHEOHbIX LIEHTpax
CYLLIECTBYIOT YINYyOneHHbIE KYPChl, a TaKxXe
NHOMBMOYaNbHbIE 3aHATUS 151 YKe NPOo-
LueaLwmnx oby4veHve rpaxxaaH.

Ans onbITHbLIX

[TporpaMMBbI O0yYeHU I Ha-
YNHAIOMNX THBEeCTOPOB MHOTUX
y4eOHBIX IIeHTPOB IIPU NHBECTHU-
LIMOHHBIX KOMIIAaHUAX (CM. «KoM-
MepcaHTb-bpokep» oT 18 masi)
MO>XXHO OBLITO OBbI PaCIleHUTh KaK
OJIVIH U3 CIT0CODOB IIPUBJIEYb I10-
TeHI[MAJIbHBIX KIMEHTOB. Benib
IIOTpaTUB BpeMs Ha U3yueHue
OCHOBHBIX TeDMUHOB U ITOHS-
TUM POHIOBOTO PBIHKA, YeJIOBEK
IIpUBBIKHET PA6OTaTh UMEHHO
C3TOM, a He C KAKOW-TO LPyron
6POKEePCKOIT KOHTOPOI. SHAHUS
BJIIOOOM CIydae He Oy/IyT M-
HuMU. Clreayonum 3Tal — yIr-
JybsIeHHOe OOyJYeHue B TeX Ke ca-
MBIX y4eOHBIX IIeHTPaX 4acTo Ha-
IIOMMHAaeT HaCTOSIIYIO ITpodec-
CHOHAJIBbHYIO ITIOJTOTOBKY.

Hu oiiH 13 OIIpOIIeHHBIX Ha-
MU PyKOBOZAUTENIEeN yueOHbIX
LIeHTPOB He PaCIIoIarall CBefie-
HUSAMU O TOM, CKOJIBKO YeJI0BeK
OTIIPABJISIETCS Ha OYIMBAHLIE)
IIOCJIe 3aBepIIeHMsI Ha4aJIbHOTO
aTana obydenus. Ho cripoc Ha yr-
JyGsieHHOe u3ydeHue $oHI0BOTO
PBIHKA, HECOMHEHHO, eCTh, UHa-
4Je yyeOHBIE IIeHTPHI He IIpeJiIa-
rajay 6Bl BCeM JKeJIao M PO
1 0OyJYeHVe Ha CIeYIONNX,
6oJiee IPOZBUHYTHIX CTYIIEHSIX.
Cpeny KOMIIAaHUM, pas3ensio-
IMUX oOy4eHue Ha HeCKOJIbKO
ypoBHel,— «PuHaMy, «Comnzy,
MII®O (MosnogeXXHBIN IIeHTP
U3ydeHUsI GUHAHCOBBIX Ollepa-
LIMN, CO3JJaHHBIN IIPU IO/ /Ie -
SKKe TPYIIIIBI KOMITAaHUT <AJIOP»),
JunuHrossil ieHTp MUY, It-
trade (VIK «Avi Tu VlHBecCT»), yue6-
HBIN IeHTp «Ilepux». V3 Bcex I1e-
PeUYNCIeHHBIX CTPYKTYP YAOCTO-
BepeHMUe rocyJlapCTBeHHOTo 00-

npsmas pe4b

paslia BeIZIaeT TOJIbKO yIeOHBIN
neHTp It-trade, mporpamma xoto-
poro pa3paboTaHa COBMECTHO C
PoccniickuM HOBBIM YHUBEPCH-
TeToM (PocHoY). Ho noxymenT
TIOJY4YUT INIIB TOT, KTO HA4al C
Kypca «OCHOBBI pOHIOBOIO PBIH-
Ka», a IOTOM OTY4YWJICSI Ha BTO-
poii crynieHu «TpeAuHT KaKk
npodeccusiy.

ITponBUHYTEHIE CTYIIEHU OTJIN-
JaeT He TOJIBKO OoJiee cepbe3Hast
TeopeTrnyecKas IIOATOTOBKaA, HO
U TpeOOBaHUS, KOTOPbIE IIpelb-
SIBJISTIOTCS K ydamumcst. Ciryina-
TeJIU JOJDKHBI XOPOILIO OPUEeHTH-
POBaTbCA B OCHOBHBIX IIOHATHU-
SX 1 OIIpe/ieIeHUsAX GOHZ0BOIO
PBIHKa, JKeJaTeeH Jjaxke HeKOTo-
PBII OIIBIT PaOOTHI.

Buxrop PomaHOBCKUM, pyKO-
BOJUTEb yUeOHO-KOHCYIbTAI1-
OHHOTO IIeHTpa KoMIlaHuu «bpo-
KepKpeauTcepBUC»: <K HaM gac-
TO IIPUXOAAT IIOAY, Y KOTOPBIX
OBLT HeTaTUBHBIN OIIBIT Pabo-
THI Ha OHZI0OBOM PBIHKE, C OT-
pulLaTeIbHBIMUA QUHAHCOBBIMU
pe3yabTaTaMU. BOCHOBHOM 3TO
CaMOYYKHU WJIM Te, KTO YUTAJI CO-
OTBeTCTBYIOIIYIO IUTEPaTypy,
4TO-TO IIOMICKAJ B MUHTEePHeTe,
IIOTOM ITOIIPO6OBAJ CaM, HO He
IIOJIy4MI0Ch. IIpuxoaaT moau,
UMeIoIre OIBIT PabOTHI Ha PhI-
HKe Forex, HO, He[JOBOJbHEIe pe-
3yJAbTaTaMU, IepexoaT Ha GOH-
JIOBBIV PBIHOKY.

3a0CTpsTh BHUMaHMe Ha OC-
HOBHBIX ITOHATHUIX BO BpeMsI
00y4eHMs Ha IPOBUHYTHIX CTY-
IIeHsIX yKe HUKTO He OyzeT. K To-
My >Ke eCJIF Ha ITepBBIX dTalax
IIpaKkTU4YeCcKye 3aHATUS CBOJST-
€51 BOCHOBHOM K U3y4eHUIO CUC-
TeM UHTepHeT-TpelJuHTa, TO

Toceyolye CTyIIeH! IIpecie-
JYIOT IleJIb HAyYUTh HeIlloCpe/-
CTBEHHO TOPTOBJIe Ha PhIHKe.
BMecTe ¢ TeM TpOTpaMMBI IIPOJ-
BUHYTBIX KYpCOB OTINYaeT He-
KOoTopas crienianusanys. Har-
puMep, B OJHUX YIeOHBIX ITeH-
Tpax yIIop JleflaeTcsl Ha cTpaTe-
T'UsX BHYTPUJITHEBHOM OUpiKe-
BOW TOPTOBJIU, B IPYTUX — B Ka-
JecTBe 00beKTa U3yIeHU ITPeji-
JIaTaloT 03HAKOMUThCS C CACTe-
MaMU IPUHATHUS PellleHU1,
I7Ie-TO COBMEIIAIOT BCe BBIIIeY-
oMsHyTOe. JIEKTOPHI (4aCTO 3TO
OIIBITHeNIII Ve TPelie pbl UHBeC-
TUIIMOHHBIX KOMIIAHUII) cTapa-
I0TCS JOHeCTH 10 yJaIluXCo I10-
HUMaHUe TOTo, KaKkue NI PoKye
BO3MOXKHOCTH OTKPBIBAIOTCS ITe-
peJ 4es0BeKoM IIpu pabore ¢
Pa3sHBIMU MHCTpyMeHTaMu. [Toa-
TOMY BO BpeMsI 3aHIATUN yiems-
10T MHOTO BHUMAaHUS He TOJIBKO
aKIMSIM, HO X OCOOEHHOCTSIM Pa-
6OTBI Ha CDOYHOM PBIHKE — QBIO-
yepcaM U OIIIIMOHAaM, UyTh MeHb-
111e — OOJIUTAITASIM.

OpHUM HaXxaTuem

OnuH u3 cr1oco60B 3apaboTaTh
Ha pbIHKe aKIIUI — COBepIIaTh
KPaTKOCPOYHEBIe O PKeBbIe OTIe-
pauuu B redeHue 1H4. Kypc «M8-
Tpazern» B MIIPO paccunTan B
OCHOBHOM Ha MOJIOJIBIX JIIO/Ie N,
UBsI CIIOCOOHOCTD ITPOCYKUBATH
CYTKHU HaIIpoJieT 3a KOMIIbIOTe-
POM Tak yIUBIsIeT cTapllee I10-
KoJsieHUe. Ho MMeHHO /1 JIe -
TpellepoB OUeHb Ba)KHO B TeUe-
HUe JTHS OTCJIeKMBATh BCIO HO-
BOCTHYIO MHPOPMAIIUIO U YYTKO
CJIeTUTh 32 U3MEHEHUSIMU KOTU-
poBok. ITo cioBam Astexces 3au-
KUHA, PyKOBOAUTEJISA [IeHTpa
IIPaKTUYeCKOM IT0ITOTOBKU
MI®O: «Ilenb menTperiiepa coc-
TOUT B TOM, UTOOBI B3SITh 1-4
IIyHKTa, YyTh-4yTh OKYIIUTb KO-
MMCCHIO M 3aKpbIThcs. Eciiu co-
BepuaTh 110 50-200 ceJIoK B
JIeHb, HAKPYIHUBAIOTCS OOIbINNIe
060poThI. CKOpee Bcero, IepBhle
HEeCKOJIBKO MeCsIIeB I I'oJi ue-
JIOBEK Oy/IeT IPOUTPHIBATD, TOKA
He Hay4UTCSI YyBCTBOBATH, KaK
JBIDKeTCs ppIHOK. Ho orpoMHBIN
ILIIOC B TOM, UTO 32 3TO BpeMs
MO>KHO IIOJIYYUTh IeICTBUTEI b
HO GeCIIeHHBIN OITBIT pabOThI Ha
$oH0BOM pBIHKe». Kypc nipes-
moJyiaraeT 60JIbIIOE KOTUUIECTBO
IpakTU4YeCcKUX 3aHSATUI, BO Bpe-
M KOTOPBIX IIpero/iaBaTesIn MO-
T'yT OLIeHUTH CIIOCOOHOCTH y4a-
muxcst. PakTUIeCcKy offHa U3 I1e-
JIeT1 3TOr0 Kypca — HOJATrOTOBKaA
OIIBITHBIX TPENJIePOB, II0O3TOMY
CaMBbIM YCIICIIHBIM yYeHUKaM OT
I'K «Aop» IIOCTyIAIOT IIPeJIoKe-

Hus o paborte. BMII®O ects 1
JIpyron Kypc — «©OH/IOBBIN YHU-
BepCUTET», KOTOPHIN BKJIIOYaeT
16 TeM, CTpyIIIMPOBAHHBIX B
Tpu 6;10Ka. CaMBbIiT GOJIBIION U3
HUX Ha3bIBaeTcs «POHTOBBIN
PBIHOK», OH BKJIIOUAeT TeOpUIo,
Ha4yWHas OT PUCK-MeHePKMeH-
Ta, QyHIAMeHTaJIbHOTO aHAIN3a
U 3aKaHYMBas COBPeMeHHBIM
COCTOSTHHIEeM IIePBUYHOTO PBIH-
Kxa wiu [PO B Poccuu. ITo cioBam
Asekcest 3aUKWHA, «TyJid UAYT Te,
KTO He IIPOCTO XOYeT CTaTh TPel-
JlepOM, KOMY BasKHO pa3bupaTh-
€SI B TOM, YTO IIPOUCXOAUT Ha
PBIHKe, OBITh UHBECTUITMOHHO-
IPaMOTHBIMU JIIOAbMU U YMETh
OI[eHMBATh PUCKU BIOKEHUN B
IleHHBIe OyMari.

Bropas cTyrieHb 00yuyeHUs B
yueOHOM 1ieHTpe [t-trade «Tpent-
JHT KaK IIpodeccusi» afpecoBa-
Ha BceM, KTO UMeeT OIIBIT TOPTOB-
Ji1 Ha OHZI0OBOM PBIHKE, TO €CTh
HeOJHOKPATHO COBePIIaJ CAe-
KU B CICTeMe UHTepHeT-Tpell-
JuHTa. MHOTO BHUMAaHUA B 00Y-
Yalollen IporpaMme yzeJeHO
NOPT)eNbHBIM NMHBECTULIVIAM
U aHaIU3y UX 3PPEeKTUBHOCTHU.
[my60OKyI0 TeOpeTUYeCKYIO 0
TOTOBKY JOIIOJIHSAIOT MaTepraa-
MM I10 IIcuxosoruu. Makcum ['o-
PUHOB, HAaUaTbHUK OT/leJIa KIH-
eHTCcKoro cepBuca It-trade: «®on-
JOBBIY PBIHOK — 3TO JIIOJ U, a JIIO-
JI1, 0COOEHHO KOT/Z[A PeUb UJIeT O
COOCTBEHHBIX JIeHbI'aX,— 3TO
HePBBL, 4YaCTO OHU OBIBAIOT Ha
npezene. Ha BTopol CTyIleHn
00yJYeHUs MBI ITOSICHSIEM 0COOeH-
HOCTH ITOBeJIeHUs YesloBeKa B Oll-
peZesleHHBIX CUTyallVsIX Ha PBIH-
Ke. KaskioMy MHBeCTOPY BasKHO
3HATh, YTO OXKUAATH OT PBIHKA,

U, YTO HAa3bIBAaeTCs, CMOTPeTh

110 CTOPOHAM, YTOOBI TOHUMATBh,
YTO JKe ITPeAIIeCTBOBAIO BBIXOAY
9TOM HOBOCTU. HanipuMep, 11os-
BIJIOCE coObIeHue 00 ouepes-
HOM IIOBBIIIEHU Y NHBECTUIIMOH-
HOTO PeNITUHTIa Halllel CTPaHBbL.
Bpojie 661 XOpoIIast HOBOCTb, &
PBIHOK I1a/1aJl B TeueHIe IBYX He-
JiesIb. DTOMY eCTh HeCKOJIBKO 00h-
sicHeHUM. [lepBoe — HOBOCTB OBI-
Jla okuziaema. Ml Ha peIHKe B Ta-
KUX CUTyallUsIX IeNICTByeT CTa-
poe IIpaBWJIO: ITOKYIIal Ha CIIy-
Xax, Ipo/iaBall Ha HOBOCTSIX NI
Ha pakTax. Bropoe —HOBOCTH
BBIIIIA He OT areHTcTBa Standard
& Poor’ suHe oT Moody " s, a or
Fitch, xoTopoe momuTUYeCKu Ha-
nbosiee aHTAKUPOBAHO U IMeeT
CTOMKYIO pPeIlyTalluio CTOPOHHU-
Kxa Poccum».

ToproeaTe Ha UHTYUIINU MO-
I'yT II03BOJIUTH ceOe JIUIIb ITPO-
deccuoHabl. Yoepeuncs OT He-

Y YyacTHbIX UTHBECTOPOB MOSIBUIAaCb BOSMOXXHOCTb UrpaTh He Ha KOHKPETHbIX aKLMAX, a Ha 06LLeM ABMXEHUUN PbIHKa,
MCMNONb3YyS CPOYHbIE KOHTPaKTbI-(hpblovepchbl U onuuoHbl Ha uHaeke PTC (cMm. cTp. 25).

Bbl 6b1 CKOMbKO HA MHAOEKC NOCTaBuUn?

AHOpen YcneHckun,
reigupekTop YK «Muolno6an
AcceT MeHeXMEHT»:

— Kak KoHCcepBaTVBHbI MHBEC-
TOp, A Obl BbIAENWN AN onepauni
Ha CpOYHOM PbIHKE, B TOM YKCIe

C KOHTpaKTamu Ha MHAEKC, NMNLLb
HebonblLYyo YacTb NopTdens —
roe-10 5-7%, 4T06bl NPOCTO NOC-
MOTPETb, Kak AaHHbI PbIHOK pa-
6oT1aeT. [leno B TOM, 4TO 3TO Npo-
€KT HOBbII, a B TaKMX Cy4asx ne-
Pen NPUHATMEM PELLIEHNSA O CePb-
€3HbIX BNOXXEHWsX BCeraa Hago
nogoXaatb, Noka pbiHOK ByaeT
«OTKanMbpoBaH», N N3y4nTb COOT-
BETCTBYIOLLYIO MPaKTUKy paboTsl.
Tem 6onee yuntbiBas y>ke nmeto-
LMICS NeYanbHbI onbIT paboThbl
POCCUICKOrO CPOYHOMO PblHka —
BCe NMOMHSAT, kak B 1998 rogy 6binn
npekpaLLeHbl CPOYHbIE TOPIA U
OTMEHEHbI Y>KEe 3aKMOHEHHbIE
caenku. Ecnn ke rosopuTs 0 gon-
rOCPOYHOM NEPCNEKTNBE, Ha AaH-
HbIi CErMEHT pbIHKa, 6€3YCNOBHO,
cTouT 06paTUTbL BHUMaHWe. Kak
nokasablBaeT 3anagHbii OMbIT,
MMEHHO Ha PbIHOK fepuBaTVBOB
NpUX0AATCA OCHOBHbIE OObEMBI
TOpProg, a 3Ha4uT, 1 B Poccum pa-
HO MV MO3[HO CPOYHbIE KOHTPaK-
Thl CTaHYT NPVBbIYHBIM UHCTPY-
MEHTOM, C KOTOPbIM UHTEPECHO
paboTaTb MHBECTOPAaM.

Bnagnmump Llynpos,
BVpPEeKTOop AenapTaMeHTa
ynpasfieHus akTuBaMu
WHBECTUMLMOHHOIro 6aHKa

«KUT ®uHaHc»:

— CTOoUnT N UrpaTh Ha dbloYep-
cax? OgHosHa4Ho, aa. O6bACHIO
no4vemy. HecMoTps Ha BHyLLMTENb-
HbI POCT POCCUINCKOro pbiHKa aK-
LW, BEPOATHO AalbHewnLLee NoBbl-
LeHWe pbiHka akumnit. ingeke PTC
MO>XET BMOSIHE N1ErKO NPONTH OT-
meTKy 1000 NyHKTOB HaBepx. 31O
He 03Ha4aeT, YTO MOKYMKa aKLmii
ceiyac — 310 6€3P1CKOBOE BIIO-
XKEeHue, cenyac pUCcK MOKyMKM aK-
LA HAXOAMTCA Ha YPOBHE BblLLIE
cpenHero. ObloYvepc Ha MHAEKC
PTC xopoLu Tem, 4TO OH pacTeT
BMECTE C PbIHKOM, NPV 3TOM He
Hafo Aymartb O TOM, kakue Oymaru
CTOUT NoKynaTk, YTO6bl MOMY4UTb
NpWObINb, PABHOLIEHHYIO POCTY
pbiHKa. O4eHb YacTo ObiBatoT Ta-
Kune cuTyaumm, korga nokynka nH-
[eKca — 3TO CyLLecTBeHHO bonee
NPOCTOE M NPaBUbHO PeLLIEHNE,

{ 4eM MOVCK NEPCEKTUBHbIX aKLIWA.
i MbIOYEPC MOXHO UCMONL30BATH

i KaK s Cnekynaumnii, Tak 1 Ang k-
i BecTvpoBaHus. Mpy 8TOM BeCb

! BaLL NUMUT, OTBEAEHHbIN Ha OMe-

i pauuy C akUMsSIMU, BMOSHE MOXKHO

i 3anonHUTL hblodepcamt. EquH-

{ CTBEHHBIN HEAOCTATOK UHAEK-

i cHOro thblosepca neper] akLmsMu
{ COCTOMT B TOM, 4TO MPU AONTOC-

¢ POYHOM MHBECTVPOBAHMN BO3HU-

| KaeT HeOBXOANMOCTb NePEBNOXKe-
i HIA CPEACTB B HOBbIN thbloHep-

i GHbIV KOHTPAKT Kaxk/ble TPU Mecsi-
! Lia v BO3HMKAIOLLIAA N3-3a 3TOTO

i Hanoroo6naraemas 6a3a.

PomaH AHppees,

i BMUe-NpesupaeHT
«LleHTpuHBecT Mpyn»:

i — [lepvBaTvBbl — 3TO MHCTPY-
i MEHT, 3aCNy>KMBaIOLLWI BHUMAa-
i HWA. HejapoM 06beMbl TOPros :
i NOOOGHBLIMM MHCTPYMEHTAMM B MU~
i pe UCUUCNAIOTCS TPUNMMOHAMM
nonnapos. M xota B Poccum aToT

i BMA MHBECTMPOBAHMSA BCE eLLe

i cnabo passuT, 06PaTUTL BHIMA-

i HMe Ha Hero BCe Xe CTOWT, 0COo-

{ 6EHHO NPU TEKYLLIEN KOHLIOHKTY-
pe pbiHKa. PbIHOK ceit4ac ocHoBa-
i TenbHO NEPEKyNeH, 1 KoppekLya
i MOXET HacTynuTb B OO0 MO-

i MeHT, HO B TO €& BPEeMs HeMoHAT-

i HO, KOrfa BbIQOXHYTCS «ObIKU»,

{ NO3TOMY MOXHO NTMBO 3aXEXKM-

i poBaTh CBOIO NOULIMIO dobloYep-

i COM UM OMLIMOHOM Ha UHAEKC

{ UM Ha KOHKPEeTHyIo Bymary, MM6o
| MPOCTO BNOXWTL 4aCTh CPEACTB

B 3TOT MHCTPYMEHT KaK Crekyns-

i TMBHYIO COCTaBNAIOLLYIO NOpTde-
i na. B obowvx cnyvanx BKnaablsaTh

i 6onee 10% B NOAOGHbIA UHCTPY-

i MeHT 51 6bl He peKoMeHpoBan.

¢ Oner BopoTHuuKnig,

! rnaBHbIV Tpepgep 6poKepcKom

i komnaHum «Ypancu6é Kanutan»:
i — Havano Topros no dobloyep-

{ CHOMY KOHTPaKTY Ha MHaekc PTC

{ B CPOHON CeKLMN POHAOBOI B11P-
i 1 PTC aBnsetcs nonroxxnaHHbIM

i nonoXurenbHbIM CobbITreM. Bek-

i TOp pasBUTUSA CPOHHOrO PhIHKa B

i CTOpPOHY COBEPLLEHNS OnepaLyii
i KOHTpaKTamu Ha POHAOBbIE MHAEK- |
i cbl aBCOMOTHO COOTBETCTBYET MU-
i poBOIi TeHaeHUMM. Ha 60nbLUmnH-

i CTBE MHOCTPaHHbIX 6MPX obpaLLia-
{ I0TCS KOHTPAKTbI Ha VHAEKCHI, TO-

i Bapbl 1 BaNIOTbI V1 KpaHE PeaKo

! Ha oTAENbHbIE aKLMK. 115 4acTHO-

ro MIHBECTOPA KOHTPAKT Ha MHAEKC
PTC npuBnekaTeneH Tem, 410 OH

i 1aeT BO3MOXHOCTbL COBEpLUATL
i onepaum C IHCTPYMEHTOM, 3KBH-

BarneHTHbIM BCe Kop3nHe Hanbo-

i nee NMKBUOHbIX LIEHHbIX Bymar,

BXOAsLIMX B 623y Ans pacyeTa nH-

i nexca. Cchopm1poBarTk NopTders

13 LieHHbIX Bymar, U3MeHsoLLMIACS

aHanorn4Ho MHAeKcy, ana 4acTHoO-

rO MHBECTOPA ropasfo CloXxHee
1N BOOBLLIE HEBO3MOXXHO B CUITY
HeobXoaMMOCTI ropasao bonbLue-
ro obbema CpeAcTB U TLLAaTENbHOro
B3BeLUVBaHWA KaXXKO0M OTAENbHOW

i 6ymaru B noptdene. C gpyroi cto-
i POHbI, ObIOYEPCHbIA KOHTPAKT NO3-

BOJIAET COBEpLLATbL OnepaLun ¢
No3u1LMen 3Ha4nTenbHOro oGbema
npw HEBOMbLLIOM pa3Mepe 3a10ro-
BbIX CpefcTB. VIHBeCcTop He HeceT
N3OEPXKKM MO MapXXMHAEHOMY
KpeauToBaHuio, 06si3aTesbHble
npw paboTe HeNoCPEACTBEHHO

i cakumamu,

. Anatonuit Mumiokos,

reHgupekTtop YK
«Anbcha-Kanutan»:

i — MHBECTOPaM CPOYHbIE KOH-
i TpakTbl, 6€3yCNOBHO, BaXHbI, HO 5
i cuMTalo, 4TO Y HaC AaHHbI PIHOK

paccyuTaH B NepByto odepeab Ha
npodeccroHasbHbIX MHBECTOPOB

i — MeHCWOHHble hoHAbI, ypaBns-

ome KOMNaHNMM N T. n., y KOTo-
PbIX MOABUTCA BOSMOXHOCTb CO3-

i naBaTb COOTBETCTBYIOLLME NPO-
! KTl ANS 4ACTHbIX MIHBECTOPOB.
i [leno B ToM, 4TO dpblodepc —

{ 0[MH 13 CaMblIX [ELLIEBbIX U BbIC-
{ TPbIX CNOCOGOB 3aMTH Ha PbIHOK

1 BbINTN N3 Hero. Hanpumep, Ha
MMBE ocHoBHast Toprosng coc-
pefoTo4eHa B CeKTope cemu-ae-
BATW aKUMiA, 1 4TOObI NOCTaBUTb
Ha ABWXXEHWE PbIHKa B LIeNOoM,
HY>KHO KynuTb X BCe. A B Cly4ae

i C (hblOYePCOM UHCTUTYLIMOHANb-

Hble MHBECTOPbI NOy4atoT BO3-
MOXHOCTb AeLleBne copMmnpo-
BaTb «CPEAHEPbIHOYHbBIV» 0OX04-
Hbl NOpTdoenb, He MPUBA3AHHbIV
K CTpaternmm «Kynmn-noracun», n
npofaBatk ero 4aCTHbIM VHBEC-

i Topam. Kpome Toro, MexaHn3am

CPO4HbIX COENOK NO3BONAET 3aC-

i TpaxoBaTbCs Ha Crlyyail nafeHus
i cnoT-pbiHKa. Mecnny PTC cpouy-

HbI1 PBIHOK MOMYYUTCS AOCTATOY-
HO NIMKBUIHBIM, 3TO AacT TONYOK
Pas3BUTUIO UHAYCTPUN OTEYEeCT-
BEHHbIX Xe1)X-DOHA0B.

[TaBen BalleHko,

AVpEeKTOop AenapTameHTa
i onepauuii Ha pbIHKe aKLMiA

BK «Pernon»:

i — C TOYKM 3peHMa HBECTOPa 1
i cnekynsHTa, dobloYepc Ha HOEKC

BbIMMAONT NpuBieKaTeibHee noc-

i TaBOYHbIX IbIOYEPCOB Ha aKLMK,

NMOCKOSbKY Npoueaypa NcnonHe-
HWSA pacYeTHOro dobtoyepca Ha
nHaekc PTC pewesne 1 3Ha4n-

i TenbHo npoue. MyHUManbHbIN
i ypOBeHb MapXu no aToMy dbto-
i yepcy HMXKe, YeM No dblodepcam

Ha akuun. Oblovepc Ha MHAEKC
PTC meHee prckoBaH, MOCKOMb-
Ky MeHee NofBEeP>KeH PE3KUM 13-
MEHEHWSIM MO CPaBHEHWIO C dOblO-

i Yepcamu Ha OTOeNbHbIe aKLmy,

HO OOCTATO4YHO BONATUNEH, YTO-

i Obl MOMNYYNTb CNEKYNATUBHYIO

BHYTOMAHEBHYIO JOXOAHOCTh.

i Takum o6pa3om, ecnvi iBuke-

HUS pPbIHKa CO3AatoTCs hoHAamm
1 KPYNHBLIMU UTPOKaMM, KOTOPbIE

i XemKMPYIOT NO3MLIMM NPOAaKel
i dhbtovepca Ha nHaekc PTC, oy
i CMeKynsiHTOB eCTb XOpoLLas BO3-

MOXXHOCTb NONY4YUTb ['Ipl/l6b|ﬂb oT

3TUX OBMXKEHUIN C MEHBLLUM pwuc-

KOM MO CPaBHEHMIO C BIIOXKEHWSI-
MU BO (hblOYePChl HA OTAENbHbIE

i akumm,

. AHApel AneTamHoB,
HaYvalnbHUK oTAena
{ no pa6oTe ¢ aKLMAMM

UK «BpokepkpeauTcepBuc»:

— WHpekc PTC gocTur xopoLumx
i YPOBHEN CONPOTUBIIEHUA U C TEX-

HUYECKOW TOYKM 3peHns B 060N
MOMEHT BO3MO>KHO Ha4ano Kop-
pekunn. BknageiBadCh B akumm,
MOXXHO «MepecunaeTb» KOPPEeK-
LMIIO 1 [OXKAATHCS HOBOW BOSHbI
pocCTa, a Npu NOKynKe obloyep-

CHOIO KOHTpPaKTa eCTb CPOK ero

MCMNONHEHNsA 1 Npu Hebnaronpu-

i ATHOM CTEYeHUN OBCTOATENLCTE

HY>XXHO «NnepeknagbiBaTtb» No3n-
Lo B 6onee nanbHne CPOKK, 4TO

i CBA3aHO C AOMONHUTENbHBIMMU
i saTpaTamu 1 PbIHOYHbIMU PUCKa-

MU, JTUKBMAHOCTb XXe KOHTPAaKTOB

i c 6onee fanbHYM CPOKOM UCMOS-

HEeHWNA, K CoXaneHno, octaBndaeTt

XKenatb nydulero. Y4yuTbiBad Bbl-

Lienepe4ncneHHbole obcToATeNb-

i cTBa, cuMTaeM Nokymnku dbodep-
i CHbIX KOHTPAKTOB Ha JaHHbI MO-

MEHT HellenecoobpasHbIMU 1
NMEIOLLIMMU CMbICH NULLL NocIe

¢ xopoLUei KOPPEeKLMU PhIHKA.

BePHBIX BBIBOJIOB 1 CKOPOIIAJIN-
TeJIbHBIX PeIIeHN HOBUYKY MO-
I'yT IIOMOYb CUCTeMBbI IIPUHSITUS
pellleHUI (UX ellle Ha3bIBAIOT
MeXaHN4YeCKUMHU CUCTeMaMMu).
Takue CuCTeMBI U3y4aIOT B yueb-
HBIX IleHTpax KoMIaHui «bpo-
KepKpeAuTCepBUC», «Comuy,
JunnHroBoM ieHTpe MUOU,

a B«®uHaMe» cpasy iBa Kypca,
Ipopeccrmonam u «'ypy» moc-
BsIlIleHbl MeXaHN4YeCKUM TOPro-
BBIM CACTEeMaM.

Enena AnexceeBa, pyKOBOAY-
Tesb yuebHorO IeHTpa MK «du-
HaM»: «PyHIaMeHTaTbHBIN IO
XOJ] UHTePeCeH TeM, KTO COBep-
IIaeT O HY-ZiBe CIeIKU B TOJ: I1O-
KyIIaIoT, XKIYT, II0Ka BbIpACTeT,

U IIpoziatoT. TpeTuil 1oaxos oc-
HOBAaH Ha TeXHUYECKOM aHaJIU-
3e, KOIZ[a CLIeJIKM 3aKI0YaloTCs

B KOPOTKYe IIPOMEXKyTKU BpeMe-
HU, HalIpuMeDp B TeUeHUe JJHS.
Jlis Tex, KTo paboTaeT Ha TeXaHa-
Jnu3e, OyyT UHTepeCHBI 06a Ha-
mux Kypcar. Ho ecim dIIpodec-
CHUOHAJ» JlaeT TOJIbKO OCHOBHBIE
TIPUHIIUIIBI TIOCTPOEHUS CUCTEeM
IIPUHATUS PellleHU, TO KypC
«'ypy» mpezIionaraeT Helrrocpes-
CTBEHHO Pa3paboOTKy COOCTBEH-
HOW TaKOM cucTeMBbl. CIeraTh
3TO MOKHO OyJieT BMecTe C IIpe-
IoZilaBaTesieM BCero 3a IIITh 3aHd-
tuit. «[IpemogaBaTens paboTaeT

C KaK/IBIM YeJI0OBeKOM 1 Ha OCHO-
BaHUU €TI0 INYHBIX JAHHBIX, CyM-
MBI JIeHESKHBIX CPeJICTB, KOTOPhIe
OH Oy/IeT TOTOB MTHBECTUPOBATb,
¥ BpeMeHU, KOI'Zla OH ILIaHUPyeT
TOProOBaTh, CTPOUT MeXaHUYeC-
KYIO TOPI'OBYIO CUCTEMY B IIPOI-
pamme MetaStock. I Ha BbIxOJie

C 3TOT0 yPOBHS ITOJIy4daeT rOTo-
BBIV IIPOJYKT»,— TOBOPUT EnreHa
AjexceeBa. PakTUYeCKU CO37a-
HUe COOCTBEHHOU TOPTOBOW CHC-
TeMBbI CBOAUTCS K HAIIMCAHUIO CO-
OTBETCTBYIOIIUX GOPMYJI, YUUTHI-
BAIOIUX NUHCTPYMEHT U PHIHOK,
Ha KOTOPOM IIPOBOJISITCS Ollepa-
1u. B pacyeT IpUHUMAIOTCS UH-
JIMKaTOPBI, Ha KOTOpbIe obpalia-
eT BHUMaHUe caM 4eJIOBeK, a TaK-
3Ke ero COOCTBeHHas CTpaTerus
TOProBau. CANTAeTCs, YTO IIpef-
MM CAaHUS MeXaHNYeCKOU CACTe-
MBI IIOMOTYT M30€3KaTh 3MOI[HO-
HaJIbHBIX penteHum. Ho 3acra-
BUTB Ce0sI HEyKOCHUTEIBHO CJIe-
JIOBaTh YMHBIM COBeTaM «po6o-
Ta» MOTYT JaJIeKO He Bce.

[eno BKyca

«YyeOHBIE TOPT'Y — 3aMeva-
TeJIbHas Belllb! —roBOPUT JIMUT-
puii OKa3uH, HaYaIbHUK OT/Ies1a
$ouoBBIX IeHTpOB DK ,,Co-
aup“.— Cam 4, HallpuMep, y4ui-
Cs1 TOProBaTh Ha COOCTBEHHBIE

['ne y4ar Toprosatb

Ha3zBanue o0y4atowLeit KoMnaHun Mporpamma

TMpofoNKuUTENbHOCTD
(nHel n yacos)

CroumocTb Caiit

IT-trade (MK «AiiTu NHBecT»)

«TpelAnHr Kak npodheccus»

5 AHel no 8 Yacos

16100 py6. http://www.it-trade.ru

AreHTCTBO MHBECTULNIA «CTOKBENN»
(CankT-MMeTepbypr)

MHﬂMBMﬂyaJ‘IbeIB 3aHATUA

5 iHeint

2000 py6. http://www.stockwell.ru

«BpoKepKpeauTCepBuC>

«Bbupxesas TOpross»

10 aHen

1200 py6. http://www.bcs.ru/school

NHAnBUayanbHble 3aHSTUS

Mo xenaxuto

$20 B 4ac

[innuHroselit ueHTp MUK

«MexaHn4eckue Toprosble CUCTEMbI

10 aHeit no 3 yaca

nynpasneHue Kkanutanom»

$600 http://www.dealing-mephi.ru

MonoaexHbIi LLeHTP U3y4eHnsa
thuHaHcoBbIx onepauuii (ML®0)

«HTpapeit»

16 3aHaTuit no 1,5 yaca

BecnnatHo http://www.mmcfo.ru/

«®DOHA0BbIN YHNBEPCUTET»

16 3aHATiA NO 2 Yaca

Becnnatio

«Conup»

KCKI03NBHOE 06Y4EHNE

10 aHeii no 4 vaca

9000-15000 py6. http://www.solidinvest.ru

«[paKTUYeCKIe HaBbIKN YCNELLHOW TOPrOBAYN aKLMSMU,

10 aHeit no 4 yaca

(hbloyepcamn 1 ONLMOHAMM Ha POCCUIACKIX BUpXKax»

5000 py6.

Yue6HbIi LeHTp «Llepnx»

«JM4HbIE CHMHAHCBI: NPAKTUKA YCTIELUHOTO YNIPaBAEHNS>»

4 3aHAT1A N0 2 4aca B BE4epHee

5000 py6. http://www.zerich.ru

BPeMSA 1160 2 3aHATUA N0 4 Yaca

Mactep-knacc «Pa3paboTka MHAMBMAYanbHOM
VIHEECTVIL[I/IOHHOI?I cTparteruu, u ee npakTu4yeckas

peanuaauns» (MHAVBUAYaNbHbIE 3aHATUA)

4 3aHATIA N0 2 Yaca B BEYepHee
BpeMs 1160 2 3aHATUA N0 4 Yaca

5000 py6.

Mactep-knacc «[puembl ycneLHoit 6upxesoi
TOProB/v 1 aHanN3a CO6CTBEHHDBIX OLLUGOK».

MHavBuayanbHble U rpynnoBble 3aHATUA

4 3aHATIA N0 2 Yaca B BEYepHee
Bpems, 60 2 3aHATMA No 4 vaca

5000 py6.

«0OCHOBbI NPOECCUOHANLHOI GUPXKEBOII TOProBNN>»

(3aHAATNA B rpynnax)

Kaxpplit u3 3 31anos:
6 3aHAaTIi N0 2 Yaca

3000 (cTommocTb
OAHOro 3Tana)

«DyHam» «Mpocheccnonan»

4 pHa no 2 yaca

2000 py6. http://www.finam.ru

« rypy»

5 AHel no 2 Yaca

5000 py6.

JleHbI'u. MOpaJIbHO U MaTepu-
AJIBHO 3TO OYeHb CJIOKHO. Ay Hac
Ha y4eOHBIX TOPraX KINEeHT 6e3
pucKka IIoTepu COOCTBEHHBIX
CpeZCTB yUYUTCS 110 HAIIUM MeTO-
JlaM ¥ CTpaTeTusIM, TO eCTh KOTZa
OH XeJ[)KpyeT CBOU PUCKYU Ha
crioTe ¢pprodyepcaMy WIK OIII KO-
Hamu. EcTb Haziexxna, yTo 3a 100
YacoB TeOPUU U IPAKTUKU OH
4yeMy-To HayuyuTtcsy. Kypc «Ilpak-
TUYeCKVe HaBBbIKU YCIICIITHON
TOPIOBJIU aKI[USIMU, pplouepca-
MU U OIIIITMOHAMU Ha POCCUI-
CKUX 6UprKax» pacCYUTAH Ha
TIOATOTOBICHHBIX JIIOJ e, [IOHU-
MalOIMX TePMUHOJOTUIO GOH-
JTIOBOTO phIHKA. «DbIouepcaMu

U OIIIJMOHAMM MaJIO KTO 3aHMMa-
€TCs, IOCKOJIbKY KOMUCCHS 3Ha-
YUTeIbHO MeHbIIle, YeM Ha PBIH-
Ke akiuii. Ho ¢pprouepcel —3To
6oJee MHTEPECHBIN UHCTPY-
MEHT, PUCK 60JIblIIe, HO U IOXOJ-
HOCTB BBIIIIe»,— PACCKa3bIBaeT
Jmutpuy OKa3uH.

IIo cioBam Bukropa Poma-
HOBCKOTO, B paMKax Kypca «bup-
>KeBas TOPTOBJIS» yIeOHO-KOH-
CcyJbTalluOHHOTO IeHTpa K
«BbpoKepKpeANTCePBUCY TAKKe
IIPOBOJATCA B CEMUHAPa I10
dproyepcam 1 onnmoHam. Jlex-
IO 10 OIIIMOHAM JJ0OABWIIH K
Kypcy «DOHIOBBIN YHUBEPCU-
TeT» B ML®O, II0CKOJIBKY II0CYU-
TaJIX 5TO MHTePeCHBIM JIJISI CIIy-
maresei. [To croBam Anexces 3a-
UKWHA, CPOYHBIN PEIHOK Pa3BU-
BaeTCsd OYeHb AMHAMUYHO. «Bce
3HAIOT, YTO 000POTHI HA CPOY-
HOM PBIHKe BBIIIe, YeM Ha CIIOT-
pBIHKe. TaK YTO U /I YaCTHBIX
VHBECTOPOB, U LI IPodeccuo-
HAJIOB 3/[eCh eCTh OO PHOE I10-
Jie esITeIbHOCTUY,— TOBOPUT
Anexcen 3aVKUH.

3akpenneHue
NPONgEHHOro

Kaxk n3BecTHO, COBePIIeHCTBO-
BaThCs MOKHO 6eckoHedHO. Ho
eCJIY BAPYT UTO-TO OCTATIOCh He-

JIOIIOHSITBEIM, K IIPOI/IeHHOMY
MaTepHay Bcerza MOKHO Bep-
HYTbCs, HAIIpUMep 3aII1CaB-
IIVCh HAa IIOBTOPHOE IT0CeIIe-
HIUe y>Ke IIPONJIeHHOTO Kypca.
[To HaGmoeHusIM BukTopa Po-
MaHOBCKOTO, OZJTH-/|Ba YeJIOBe-
Ka, y>ke IIpolleJIux obydyeHue,
IIPUXOAAT ellle pa3 co clelyio-
e rpyumo. CylecTByeT 1
JIPYro¥ CII0CO0 — UHAMBUYAIb-
HBIe 3aHATUA, BO BpeMs KOTO-
PBIX MOKHO 33/1aTh Bce HA0O-
JIeBIIMe BOIIPOCHL. Takas op-
Ma 0Oy4eHUs MPAKTUKYEeTCS B
yuebHBIX eHTpax UK «<Bpokep-
KpeauTcepBUCy, «Conuy, «du-
HaM», a TaloKe areHTCTBe NHBeC-
tunun «Croxkseswn» (CI16). Muaan-
BU/yaJbHbIe 3aHATUSA, B YaCT-
HOCTH, ITpe/iIIoJaaraloT popmMu-
poBaHUe yueOHOU IPOTPaMMBbI
IO/, 3aIIPOC Y4all[erocs 1 3aTeM
OUHOe O0IIeHNe C IIpeloaBare-
JeM. BMecTe c TeM OHH, Kak IIpa-
BIJIO, He IIPUBS3aHEI K OIIpeJie-
JICHHOMY BPeMeHH, UYTO MOKeT
CYLIeCTBEHHO YIIPOCTUTH JIVK-
BUIAIUIO IPOOEIOB B 3HAHUIX
KasKZOTo 3aHSATOTO YeJIoBeKa.
VHpuBUAyanbHbIe 3aHATUA [0
poOXKe IPYIIOBLIX. B onpoineH-
HBIX HAMU y4eOHBIX IIeHTPax
CTOMMOCTB Yaca NHANBULY b
HOW yuebbl cocTanusieT $15-20,
B TO BpeMs KaK 3aHATUS B IPYII-
Ile B IlepecyeTe Ha yac — $4-13.
[TpakTu4yecku 6eCcIIaTHBIM WX
YCJIOBHO IUIATHBIM MOJKHO CYU-
Tath ooyueHue B MI[®O. 1o cio-
BaM AjleKces 3aUKWHa, CIylla-
TeJIo IPU/eTCS IOTPATUTh He
MeHee 5 TBIC. py0., 4TOOBI OT-
KPBITh 6POKePCKUI CYeT 110
ocoboMy TapuHOMY IIAHY B
KOMIIaHUU «AT0P». CKOJIBKO GBI
IIPY 5TOM HU TOPTOBaJ y4allui-
51,33 TIOJITOPA Mecs1a yueObl

C 3TOY CyMMBI CIIUIIYT BCEro
100 py6. He3aBUCUMO OT 060po-
Ta. «bupsKa, KOHEUHO, TOXKe BO3b-
MeT, Ho 0,01% oT o6beMa CIeIoK.
ITpy 5TOM BJII0O0Y MOMEHT 3TOT

CYeT MOKET OBITh 3aKPBIT, TOTA
u obyueHUre 0OOTIETCS B Te JKe
100 py6.»,— mosicHsIeT AleKcen
3auKUH.

Emre ogny $opMy — sKCKIIO-
3UBHOe 0OOydeHUe — IIpejiara-
eTyue6HbIN eHTp UDK «Co-
JUJy. DTO cOUeTaHUe 3apaHee
U3BECTHBIX M UHTEPECHBIX TeM
U TeX JKe NHANBUAYATbHBIX 3a-
HATUN. 371eCh, HaIpuMep, obe-
IAIOT II03HAKOMUTD C TAKUMU
«ITOZBOJHBIMY KaMHSIMU», O KO-
TOPBIX HAUMHAIOIMUI NHBECTOD
MOKeT U He JJ0Ta/[bIBaThCsI. OTO
0COOEHHOCTH OOCIY)KMBAHUS B
OPOKepCKUX KOMITAHUSAX, IIPeu-
MyIeCTBa ¥ He[OCTATKYU B CXe-
Max X PabOTHI U Jlaxke XUTPOC-
TH, KOTOPBIE UCIIOJIb3YIOT GPO-
KephI IpU paboTe ¢ KITMEeHTAMU.
A ByuebHOM meHTpe «[lepux»
JUISI OIIBITHBIX UHBECTOPOB IIPO-
BOJAT MacTep-kiacchel. Tak, Hall-
puMep, Ha 3aHATUAX «[[prueMBI
YCITeITHO OUP3KeBOY TOPTOB-
JIZ ¥ aHAIN3a COOCTBEHHBIX
OIMOOK» PACCMATPUBAIOTCS
peaybHbIe CUTYal[UU, HA IPU-
Mepe KOTOPBIX CIyIIaTeay U3y-
YaloT U 0 pOOHO aHAIU3UPY-
IOT KJIaCCMYecKre TUITNYHbIe
OIIUOKY TPOPEeCCUOHATBHBIX
TpeniepoB.

JIJ1s1 TOTO YTOOBI HAYIUTHCS

IIOHUMAaThb PEIHOK 1 IIPaBUJIBHO
UHTEePIIPETUPOBATh UMEIOIYIO-
cs1 THPOPMAIIUIO, HY>KHO BpeMsl.
IToaTomy 1Tpu BEIOOPe 06ydato-
el OpraHu3aIy BHUMaHue
CTOUT 0OpaIaTh He TOIHKO Ha
mporpamMmmy, opMy U CTOU-
MOCTH 00y4YeHUs, HO U Ha JIU-
TeJIBHOCTD. JIyulile 3apaHee BhI-
SICHUTb, CKOJIBKO YaCOB B IIPOT-
paMMe OTBOAMTCS HA TEOPUIO,
a CKOJIbKO Ha ITPaKTUKY. Pazym-
HOe UX coueTaHNe II03BOJIUT
CHATH BCce HaboJIeBIIYe BOIIPO-
CBI 1 B/[OBOJIb IIOTPEHUPOBATh-
Cs1 Ha y9eOHBIX TOprax 6e3 puc-
Ka IT0TepU OOJIBIINX CYMM.

EJIEHA AJIEEBA

[Iporao3 GHAHCOBBIX PHIHKOB
Ha oceHb 2005 roza

B3rnsapg B éyayliee

HeIHelm A 0CeHb — CI0JKHOE BpeMsd. 3 1
17 oKTSI0ps TPOU30UAYT 3aTMeHUS. Bech OK-
T0Pb U BeCh HOSIOPH 110 10 mexabpst Mapc
JBYDKeTCs IIOIIATHO. A Belb Mapc — IUIaHeTa
Ou3Heca, B KOTOPOM MHUIIMATUBA, DHEPIU,
HAaIop, yMeHNe IPOTUBOCTOSTh KOHKyPeH-
TaM SIBJIIOTCS HeOOXOAMMBIMY KauyeCTBaMU.
Kpome TorO, IIpU TaKOM HeOeCHOM CUTyalluu
BO3PacTaeT OIIaCHOCTh BOEHHBIX KOHPIUK-
TOB 4 TeppPOPU3Ma B Pa3INUYHBIX peTHOHAaX
Mupa. Bce 310 Hen36eKHO ITOBIVIET Ha PhI-
HOK IIeHHBIX OyMar, B TOM YHCJIe yepes Ife-
HBI Ha He(Th U APyIrue CbIpbeBble IIPOAYKTHI.
BpemeHaMu Ha HeGe Oy/ieT IOSBIATHCSI Bob-
LIIOM KPecT, a 3TO caMas CJIO>KHasI KOCMUJec-
Kas cutyanus. [loaToMy urpokaM 6MpKeBo-
I'0 PBIHKA MOKHO ITOCOBETOBAaTh BHAMATEIb-
Hee CJIeIUTh 32 HOBOCTSAMU CO BCET0 MUpa.
3aTMeHUe 3 OKTSAOPS CHIBHO BIWSIET Ha
ceBepo-BocToK CIIIA, Kapubckuii 6acceri,
or Ilepy, unonesuio, Kuran, BbetHaM u
BaIKaHCKU II0JIyOCTPOB.

3atmeHnue 17 oxta6ps — Ha Typriuio, ['pe-
nuio, Mctanuio, llenTpanpHyio EBpory,
neHTp CIIA, Vipan, Uuauio.

KynbMuHanusa boablioro Kpecra ¢ IpoTH-
BocTostHMEeM Mapca 6yzeT B1usaTh Ha I]eH-
TPAThHYIO A3HI0, 0CO6eHHO TypKMeHUIo,
Owmas, Omupartsl, KanudpopHuro, drnonuio,
bpasunuro.

Poccust, 0cobeHHO ee eBpoITIelicKas 4acTh,
Ha 3TOT pa3 B OIIACHYIO 30Hy He II0IaaeT.

Poccuiickuit GOHAOBBIN PEIHOK, GMPKU
PTC u MMBB. 3aTmeHue 3 OKTSI0PsI ITOITafa-
eT Ha ACIIeH/IeHT KapThl POCCUMICKOM O PXKI
PTC. Boo0iie, B Iepro/; 3aTMEeHU OV pKe-
BBIe MH/IEKCHI YACTO MEHSIOT HallpaBJIeHue.
VIHOT/Ia TO MAKCUMYM, a Yalie, 0COOeHHO B
TIepUO/i COTHEYHOT'O 3aTMEHUS, MUHUMYM.
Ho B3TOT pa3 sk1aTh KPYITHBIX HEIIPUSTHOC-
Tel He IPUXOJUTCS, ACTIeKTHI TAPMOHUYHEI
TSI POCCUTICKUX 6UPK. To ecTh rmociie 3 ok-
TsI6PsT BOBMOXKEH POCT MHJIeKca. A BOT 3aT-
MeHUe 17 OKTIOPS, TPOUCXO/sAIIee BOIU3N
Mapca, MOXXeT JJaTh HeTaTUBHYIO TeH/IeH-
1110, HO HEHAOJITO. B cepeiuHe WK KOHITe
HOSIOPST CUTYaIIUs CTAOIIU3UPYETCS U POCT
MO3KeT BO30OHOBUTHCS.

OKTsI0p®b. KoHeuHO, 3 OKTI0Ds, B IeHb 3aT-
MeHUsI, IPOBOAUTH OIlePallUY C IeHHBIMU
OyMaramu Hy>KHO O4eHb OCTOPOKHO. O61ee
IIPABUJIO U CETOHSIIHIE ACTIEKTHI TOBOPST
OJTHO: IO 3aTMEHUS Ha/IO TPOJIABATh, A IIOCIe
Hero, TO eCTh II0cJIe 15 9acoB 110 MOCKOBCKO-
My BpeMeHU,— IIOKyIaTh. Eciy, KoHeuHo,
eCTh >KeJIaHue BOOOIIe UTO-TO IPeIIPUHU-
MaThb Ha PBIHKE B 3TOT IIEPUO],.

4-7 okTs16ps1. Co BTOPHUKA II0 YeT-
Bepr — IIOAXOJsIIee BpeMsI IS HOKYIIKH
6ymar. Oco6eHHO XOPOIII IJISI 3TOT'0 BTOP-
HUK. B IATHUIY cUTyaIus MeHee yaad-

Hasgc 1070 11.30, a 10 M1 ITOCJIE 3TOTO Bpe-
MEeHH COBEePIIATD OIlepaliuy MOXKHO.

10-14 okTs16pst. CUTyaIvst BOCHOBHOM
o3UTHUBHAas. MOXKHO COBePIIATh IIOKYIIKY,
0COOEHHO KPaTKOCPOYHEIe. 11 OKTI0PS BO
BTOPOM IIOJIOBAHE JHS TOPTOBJISI MOXKeT He
OBITH YCITENTHOM, 12 OKTSIOPSI 61arOT pUST-
Hee Bcero Beuep. 13 oKTA0pst HamboIIee yc-
IenrHoe BpeMs IS onleparuii ¢ obesia 1o Be-
yepa, IpuMepHo ¢ 134acoB 10 17.30. A BOT
B IIATHUITY 14 OKTSAOPS y>Ke MOSKHO OCYIIeCT-
BUTH YaCTUYHYIO IIPOAAXKY.

17-21 okta6ps1. B neHs 3aTMeHUs 17 OKTSI0-
PsI Bce onlepaniuy TpeOyIOT OCTOPOSKHOCTH.
ITokyIKa 4ero-11bo B 9TOT IeHb HeXKelaTelb-
Ha. 18 1 19 oKkT46ps TaICKe OYAYT IIpeobIafaTh
HaIIpsDKeHHBIe aCIIeKTHL U CKopee CIefyeT
OXXMJATh crtafa. Ho cuTyanys HeycTom4mBas.
OCTOpPOKHBIM MHBECTOPAaM JIy4llle CIeJIaTh I1a-
y3y. JloJIrocpouHble GyMaru iep>KaTh, HO HUYe-
O BITU IHU He TpuobpeTaTsh. Ha 3T0M Hezenre
B IeJIOBOM MU Pe BO3MOKHBI KOHQIMKTHBIE CH-
Tyanuu. ToabKo B IATHUILY 21 OKTAOps IT0JI0-
SKeHVe HAYHeT MeHATHCA BJIYYIIYIO CTOPOHY.

24-28 oxTs16pst. Hezresnst oCTOpO>KHOTO OTI-
TUMU3Ma. HeraTuBHbIe TeHAEHIIUH ellle I10JI-
HOCTBIO ce0sI He MCYepIIaIy ¥ B Ha4ase HO-
s16PsI CHOBA ITPOSBSTCS. JIIsI TOPTOBJIY B 3TOT
IIepUOJ yAAYHee BCeIo MOXKeT 0Ka3aThCs Be-
uep 27 okTI6psI. [IATHUIIA 28 OKTSIOPS TAKKe
6JIarOIIPUATHA IS TEKYIIUX OTIe DALl

HostOpb. I0BOTBHO CTOKHBIN MecsIT. B Ha-
Yasie Mecsilia Ha Hebe 4acTo nosBisieTcs: boip-
LIIOM KPeCT, B KOTOPBIV BXOLUT IIPOTABOCTOS-
Hue ConHlla c MapcoM, poxkgamnolniee KOHQIUK-
TBI, B TOM UM CJIe BOeHHbIe U KpUMUHATbHELe.
JIBa ipyrux koH1a — CatypH u HenityH, ogya
13 KOTOPBIX OJINLeTBOPSIET 3aKOHOATe b
CTBO, @ BTOPOI MO>KeT yKa3bIBaTh Ha JIOKb 1
obMaH. Bo BTOpOM IT0JI0BUHE HOSIO DA ILTaHe-
Ta TOProBIY MepKypHI JBIDKETCS IIOIIATHO.
B TakuX BOT yCIOBHSIX IPUZETCS paboTaTh.

31 oKTsA6pI—4 HOSIOPSL. B ITOC/IeIHUT OK-
TAOPbCKU JIeHb TOPrOBaTh MOXKHO, HO OCTO-
poxxHo. [Tepes HOBOJIyHMIeM IIOKYTIKM MOIYT
cebst He OIIpaB/aTh. 1 HOSIGPSI — HeyauHbIN
JleHb, MOTYT OBITH TOJIBKO KPAaTKIE PUCKO-
BaHHBIe CIIeKY/IIINY, B KOTOPBIX IIaHCOB
IIPOUTPAaTh HUYYTh He MeHbIIle, YeM BBIUT-
PaTh. 2-3 HOSIGPSI — HEyCTOMYMBAs CUTYa-
111, B KOTOPOU pellalonlylo POIb MOTYT ChIT-
PpaTb BOEHHO-TIOJUTUYeCKYe U I0puAadec-
Kre GaKTOPHI, Hy>KHO OPUeHTAPOBAThCSA Ha
HUX. Pa3Hble GyMaru MOTyT BeCTU cebst 110~
pasHoMy. A BOT 4 HOSIOPSI MOJKHO 3aHUMAThb-
Cs1 ITIOKYTIKOM, OyMary ke BBIOHPATh C yue-
TOM aHAJIM3a IIOCIeIHIX COOBITHI.

7-11 HOSIOPS1. 7 HOIOPSI — JIeHb KOHIUK-
THBIN ¥ HUKAKUX Pe3yJIbTaTOB He obelaer.
Jlyd1ie onepanyiil He COBEPIIATh. 8 HOSIOPS
CHTyalNs Iydlle, MOSKHO COBePIIaTh OT/e/b-
HBIE C/IeJIKU. 9 HOSIOPST — CHOBA IIPODOIEMHBIT
JieHb. 10-11 HOsIOPSI eCTh HafleXK bl Ha HEKOTO-
PBI¥ POCT, IPIYeM MOKHO KaK IIpHoOpeTaTh

OyMary, Tak ¥ 130aBJIIThCS OT HUX, B 3aBUCHU-
MOCTH OT BBIOPaHHOM I1eJIY ¥ CTPaTeTruu.

14-18 HOAGPs1. TOPTOBIIST MOXKET HECKOJTh-
KO 3aMe/TUThCs. Hauaso Hezenmy ckopee IIOI-
XOJIUT JIS1 ITPOJIKU. BO BTOPHMK BO3MOYKHEI
OCTpBIe CUTYaIluH, TpeOyrolIyie ObICTPhIX Jie -
CTBUM JJIS1 CIIEKY/ITHTOB, 8 MHBECTOPAM JIy4llle
TIOZIOK/IaTh C U3MeHeH1eM CBOero IopTdes
Ji0 exabpsi. I THHIIA Ha 9TO Hefesle 6ectio-
JIe3HBIN JeHb I 3P PeKTUBHBIX Ollepaliil.

21-25 HosI6Ps1. /IMHAMUYHASI CUTYaIlus,
MHOTO JIOKQJIBHBIX IIOJ/beMOB U CIIafI0B. 22 —
JleHb PUCKOBAHHBIN U JUHAMUYHBIN, a 23 —
HedPpPeKTUBHBIN. 24-25 HOSIOPSI TOPrOBaTh
HeCKOJIBKO yZoOHee. MOSKHO OJKUZAATH He-
GOJIBIIOTO ITOBEMA.

28 HOAIOPsI—2 eKabpsi. 29 HOOPsI Be-
POSITHBI IIPOGIeMBI ¥ COOM TeXHUYECKOTO
XapakTepa, KOTopble MOT'yT IIOMeIlIaTh HOp-
MaJIbHOMY IIPOBEI€HUIO TOPIOB. 1 1eKa6ps
¥3-32 HOBOJIyHUS He CTOUT ITPOU3BOJUTS I10-
KYIIKY ¥ pyTie OTBeTCTBeHHBIe OllepaIyii.
2 leKabpsi CUTYalHs YIyYIIUTCSI ¥ PEIHOK
OyZleT HaCTpOeH Ha POCT.

JeKaOpsb. B aToM Mecsiiie Ha PhIHKAaX OKU-
JlaeTcs IO3UTUBHAA TeHACHIIUA. BeposATeH
pocT MHAEKCOB. MOXKHO IIOKYIIaTh, B YaCTHO-
CTH 6 1eKabps u BeuepoM 9 rexabps. ITogpem
JIOJDKeH ITPOAJIUTHCS KaK MUHUMYM J0 Hada-
JIa TPeThe! IeKa bl.

AMepHMKaHCKUM PbIHOK. B AMepuKe B 3T
CJIOKHBIE BpeMeHa OyZieT B OCHOBHOM COXpa-
HATBCS ONTUMM3M. B cepeniitHe ceHTIODA CUI-
Tyauus 1yt Hoio-MlopKCKOU GUPKU O3UTHB-
Hag. OKoJIo 3 OKTI0ps, Ha 3aTMEeHHIH, BO3MO-
SKeH HeOOJIBIION KPU3KUC, HO IIOTOM POCT JOJI-
SKeH BO30OGHOBUTBCST, 0COO@HHO BO BTOPOM
II0JIOBUHe OKTSI0PsI U B HOs10pe. B 1iestom Coe-
JuHeHHBIe [1ITaTel B 1eI0BOM OTHOIICHU Y
OyZyT 3aBepIIaTh o Ha I03UTUBHOMN BOJIHE.

Basyniora. [To3uiiuu 1ou1apa v eBpo OyayT
HaXOJUThCS BOIN3Y CBOUX CIIPABELTUBHIX,
PeaTbHBIX COOTHOLIEHUH C HeOOIBITNMY KO-
Je6aHuIMU. To eCTb IPYMEPHO Ha YPOBHE
$1,20-1,253a eBpo. Kypc py0uist TakoKe He I0J-
SKeH oc1abeTb. B Poccuu ckopee MOTYT OBITH
nomuTIdeckye o6ocTpeHMs, bopbOa 3a BIACTh,
HO BOKOHOMUKe CUTYaIWs CTAaOUIbHAS.

ChpIpbeBble TOBaphl X HEABYDKMMOCTb.
B ipesiBepuu 3UMBL, TeM OoJiee IIpU HAIIPsI-
SKeHHOCTH B psiZie HepTeZ0oObIBAIOINX CTPAH
(3aTMeHM: U IPOTUBOCTOSIHME Mapca yepe3
HUX IIPOXOAUT), TPYAHO OKUJIATH CHUKEHUS
I1eH Ha HepTh. MOXKeT BBIPACTU TakKe CTOU-
MOCTb HEKOTODBIX IJBeTHBIX MeTasLIoB. He
BHU/IHO U aCTPOJIOTMYeCcKUX paKTOpPOB, KOTO-
pble MOTJIN GBI ITPUBECTH K yZeNIeBIeHUIO
HeABIKUMOCTU. CKOpee, B 3TOM cdepe Bepo-
SITHBI KPYITHbIe CKaH/AaJIbI, KOTOPbIe MOTYT
IIPUBECTH K ITepefielly PhIHKa.

MABEJ MAKCUMOB




