MPOrHO3bI

3BE3[1HLIE BOJIHbDI

MOoXHO i1 NPOrHO31POBaTh
noBeIeHVE BUPXEBOro NHaekca? 04eBIaHO, TONbKO 10 OMpe-
[NenéHHbIX Mpeaenos. MoTomy 410, eCin Obl GbIN BO3MOXEH
abCOMOTHO TOYHBIA NPOrHO3 (HEBAXHO, KTO €ro acT — ye-
Hbli1-3KOHOMIACT, TPEiAep, aCTPOMOr i 6abka-komayHss), T0
Hatuencs 6bl YeNOBEK UMW 0pranu3auns, nony4uBLLas 3o
3HaHIe, 11 TOraa OupXXe KOHELL: Bafienew, 3HaH1s BCE CKynuT
11 TOPrY OCTAHOBSTCS. 3TO aHANOrM4HO TOTAnNUTapHOMY rocy-
[1apCTBY: €CNN BCE PeLLeHus npuHnmaet CtanuH unum Typk-
MeHOaLLK, TO HU 0 KaKOid HOPManbHO 6UPXKE FOBOPUTH HE
NpUXoauTCs. brpxa MOXET CyLLECTBOBATL TONBKO Kak PaBHO-
BECUE MEX MY PA3NMHHBIMIA NHTEPECAMI U BIINSHUSIMUA U KO-
nebaHns BOKpYr 3T0ro paBHOBECHS.

Tak 470 e — T0r/aa nobble NPOrHo3bl 6ecnonesHbi? He
COBCEM TaK. Bcst 3eMHast XXu3Hb NOHINHSETCS 3aKOHAM npi-
POZibI, 1 MPOUCXOAWT G HEKOTOPOI NEPUOANYHOCTBH). KOHEY-
HO, 8CTb CB0ODOO/1A BOMN 11 €CTb CYHAiHOCTH, HO 31MY, BECHY,
NIETO U 0CEHb, BOCX0AbI 1 3ax0Abl ConHLa 11 JTyHbl HIKaKOIA
Kim Hen Vp, Yro HYasec nnm jaxe Lennkom BeCh KOpMyC CTpa-
KN 1CNAMCKOV PEBOMIOLIN OTMEHNUTb HE B COCTOSHUIA.

He npuxognTcs cnopnTb 1 ¢ TeM, YTO PUTMbI MPUPObI
BMNSIHOT HA SKOHOMUKY. XOTs bl 4EpE3 ypoxan 1 Heypoxan
3EpHA WM BUHOTPaza, YePes LieHb! Ha HeTb 1 ra3. Bnnstot
OHV 11 Ha O6LLECTBEHHYH aKTUBHOCTb Ntofeit. 06 aToM nucanm
MHOrVe y4eHble, 0T [Tonemes 4o YuxeBcKoro.

Y)xe MHOr0 pa3 6bIN10 3aMeYeHo, YTO, Hanpumep, B Nepi-
0/1bl 3aTMEHMIA Yallie NPONCXOST YPE3BblvaiiHble NPONCLLE-
CTBUS NPUPOJHOTO, TEXHOTEHHOTO U NONMTU4ECKOTO0 XapaKTe-
pa. Yalle naaarT v GupxeBble NHAEKCHI. IMEHHO Tak 1 npo-
ICXO/IMNO0 BCE NOCNEHIE FO/bI.

MoaTomy K t0BbIM MPOTHO3aM HyXHO OTHOCUTBLCS KaK K
0JHOMY 13 aHANIUTUHECKIX HCTPYMEHTOB, HE [AtOLLiEMy Hit-
KaKWX rapaHTuii, Ho NoNe3HoMy Npu BbIGOPE CTPATEriii K-
BECTVPOBaHMS. ACTPONOrAYECKIN MPOrHO3 MEET CBOV Mpe-
JIMYLLIECTBA B TOM, 4TO ONUPAETCS Ha MOJESb, KOTOPas 0CHO-
BaHa Ha YETKOM PUTME [IBVDKEHIE NTAHET, HE3aBIUCUMOM OT
BCEro NpOUCXOASLLEr0 Ha 3eMe.

[Tak, acTponorus MHBECTOPY He COBCeM becnonesHa. Ko-
HEYHO, 1151 NOCTPOEHMS 60IEE TOYHOI0 MPOTHO3a HYKHO 3HATb
11 A4HBIA TOPOCKON CAMOro TPEAepa, 1 Havano ero paboTbl,
11, KOHEYHO, TLLIATENBHO aHANN3MPOBATb UHAMIIKY CaMOr0 UH-
nekca. Bee aTo, pasymeeTcs, HeBO3MOXHO C/leNaTh B pamkax
ra3eTHOM CTaTby. [103T0MY Hall MPOrHO3 TOMBKO OPUEHTIPO-
BOYHbIIA, €0 MOXHO PACCMATPUBATH AN aHANN3a OCHOBHbIX
3KOHOMUYECKIAX TEHAEHLINAN.

B Ka4ecTBe Ha4anbHoI TOYKM, aHaNOrM4HOI FropocKony
DOX[IEHNS He0BEKA, PACCMOTPYUM FOPOCKON Ha MOMEHT Ha-
4ana Topros akumamu Ha MMBB, 1o ecTb 25 mapta 1997 ro-
naB 114acos o MOCKOBCKOMY BPEMeHN. 3T0T ropockon npi-
Be/IeH Ha PUCYHKE. PacCMOTp/M 11 FOPOCKON Ha4ana pacyeta
OUPXKEBOTO MHAEKCA 22 CeHTAOPS 1997 roga. A Takxe Oyaem
M0Jb30BATHCSA TEKYLLIAM NOSIOXEHUEM NNIAHET Ha HEDE.

ITaK, o ropockone oraoBoi cexLym MMBB. Ero MoxHO
YBUAETb Ha pUCYHKe. Ha Hem n306paxeH B Heba B MOMEHT
Ha4anaTopros. Kpyr npeaCcTaBnisieT coboi 3KNMMTMKY, TO CTb
BUAVMBIiA ¢ 3eMaK rooBoiA nyTb ConHLa no Heby. 3T0T Kpyr
pa3ouT Ha 12 paBHbIX YaCTel, Ha4iHast C TO4KIA BECEHHET0 paB-
HOZIEHCTBIS, HaXOsILLIEICS CneBa. T 4acTy U eCTb 3HaKM 30-

auaka. Ha kpyre COOTBETCTBYHOLLMMY CMBONAMI 0603Haue-
Hbl ComHLe, JlyHa 11 nnaHeTbl CONHEYHOM CUCTEMbI, Kak OHM
ObINN BAOMAMbI B AaHHbIA MOMEHT ¢ 3eMu. ELLE Mbl BUAUM
AcuLeHaeHT 11 [lecLieHAeHT — 3T0 NIMHIS FOPU3OHTA, 11 aCTPO-
NOrVYeckue JoMa, CBA3aHHbIE C CYTO4YHbIM BpaLLieHeM 3em-
I BOKPYT CBOEBIA OC. A KDACHbIE, CUHNE U 3eNeHble IMHUY
— 370 aCMeKTbI, TO €CTb OMPE/IENEHHbIE YTTI0BbIE PACCTOSHIAS
MEXZy nnaHeTamiA, Npu KOTOPbIX PUTMbI 3TUX NIAHET B3anMO-
OEICTBYHOT Mexy OO0 FapMOHIYHO UMK HANPSHKEHHO.

KoHcTpyKuus ropockona oraosoit cexkuun MMBE no-
BOMNbHO cunbHas, ¢ ConHuem, Bexepoit n CatypHom BON3M
KYJIbMHALMM, 4TO FOBOPWT 0 TOM, 4TO 3Ta OPXa UTPaeT Bax-
HY'0 POJIb B XKN3HY CTpaHbl. JlyHa B Becax B npoTMBOCTOSHIAM
¢ Mepkyprem — yka3blBaeT Ha MOUCK PaBHOBECKS 11 MOCTO-
AHHbIE KONEOaHNs BOKPYT 3TOM TO4KIA. Takxe Takast JTyHa yka-
3bIBAET HA TO, YTO NOAN, PAOOTAIOLLIME HA 3TON OUPXKE, CMOTYT
[0CTaT04HO NETKO [J0r0BapYBAThCS, HAX0AUTb B3aUMONPUEM-
nemoe petueHne. CunbHbIA BOCbMOII 1OM FOPOCKONa roBo-
PUT 0 KOHLIEHTPALWN KannTana, NPUBIEYEHIN «4y)XnX> AEHer
(4eM 1 3aHUMAIOTCS BCE BaHKu, GUPXM 1 CTPaXoBble KOMNa-
Hn). To eCTb FOPOCKON BUPX BNOJSHE aAEKBATEH, 11 NOTEHLI-
an 'y 3T0il OpraHu3aunm ecTb. AcugHIEHT B Pake roBopuT 06
0CTOPOXHOCTHA, KOTOPAs YOEPEXET OPraHin3aLmio OT HEHYX-
HbIX aBaHTHOP.

B KoHLe 2007 roaa 0KTA6GPb
BbIFMAANT HEMMOXO, 3a UCKN04eHeM nepuoaa 8—11 wucna,
KOr[ja 1 Ha Heoe, 1 Ha KapTe OUPXKI HABMKO JAKOTCS HANPSHKeH-
Hble acneKTbl MnaxeT. [03ToMy B OKTAOPE, NOCE CEeHTSOPb-
CKIX MUPOBbIX KPU31COB, MOXHO OXWAaTh POCTa PbiHKa, a B
YKa3aHHble 41CIa BEPOSTTHA HEOONbLLAS KOPPEKLIAS.

Hos6pb npoxoauT npu npeo6naaaxiiv rapMOHINYHbIX ac-
MeKTOB, U TONbKO NONSATHOE [BUKeHIe Mapca Bo BTOPOiA ero
MOMNOBYHE ABNAETCS HEraTMBHbIM (DakTopoM. Ho, Kak nokasbl-
BAET aHanM3 rpathnka NHAEKCa B NPOLIMbIE FOAbI, HEraTBHas
peaKLS PbIHKA HA TaKOE NOBEEHNE KPACHON NaHETbl Hab-
ntoaanack He Beeraa. o cymme akTopoB MOXHO OLIEHUTb
HOSI0Pb BCE-TaKM C HEKOTOPbIM MOCOM.

Dekabpb. byner nu npeaHoBorogHee pannn? TyT ecTb
0onbLune COMHeHWs. Ecnn B Havane aekabps Bpsig nin 4To-T0
0Oy[eT MeLLaTh POCTY MH/EeKCa, TO BOT B TPETbEN [ieKafe ac-
NeKTbl KpaitHe HanpshkeHHbIe. U HeraTBHbIe MONUTUYECKINE
11 3KOHOMUYECKIE HOBOCTM, MPONCLIECTBUS U KOHKDINKTbI B
MUDE MOTYT 00PYLUITL MHAEKC KaK pa3 nepes 3anaaHbiv Pox-
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[NIeCTBOM. XOT#, €C/I 3aNaHble PbIHKNA C 22 10 26 fekabps 6y-
JYT 3aKPbITbl, TO CaMblii MIAK OMACHOCTY OKXKETCS NPOVZEH.

2008 rop. B a10M rofly 0CHOBHbIE CNOXHOCTY BbiNada-
10T Ha [iBa nepuoga. MNepBblit U3 HUX — (eBparb, 1, 4acTu4-
HO,— MapT. BTOpOil — C KOHL{a 10Ns 0 KOHLA aBrycTa. Bos-
MOXHbI HEKOTOPbIE OCNIOKHEHINS N NO3AHEN 0CEHbIO. B yKa-
3aHHbIE NEPMO/bI BbICOKA BEDOSTHOCTb NaagHNs (DOHLOBOMO
PbIHKA. 3TO NEPUO/IbI 3aTMEHNIA 1 APYTUX HANPSHKEHHbIX ac-
nexToB. [10 kpaiiHei Mepe, B MoCAeHUE Fofibl 3Ta 3aKOHOMEp-
HOCTb paboTana 4eTko. Hy, a rofi B LIENOM CKOPEe rapMoHmy-
Hbii1. [103TOMY 10 €10 UTOram MHAEKChI MOTYT BbIPACTY.

fluBapb. B Havane mecsla Jonrve npasaHuki, a notom
BCe 601ee HanpsKeHHbIE aCNeKTbI Ha Hebe. XopoLUo Ans Top-
rOB MCMO/b30BATb CEPEVHY SHBAPS, @ BOT B KOHLIE MECALL,
nepeq eBpanbCKIMM 3aTMEHUAMIA, YXKE ECTb PUCK NafEHNS
PblHKA. HACKOMbKO MOXHO NPUGNMXKATECS K 3aTMEHIH), 4TO-
Obl He yNyCTITL Neproj; BO3MOXHOIO POCTa 11 He NPo3eBaTb
Ha4ano 06Bana, Kbl JOMKEH peLlaTb CamMoCTosTeNbHO. B
SHBAPCKNIA «XBOCTUK> C 28 N0 31 Y1CNO y>KE BO3MOXEH pas-
BOPOT PbIHKA BHN3.

®espanb. 04HO3HA4HO NNOX0I Mecsl ans 6u3Heca. C
6071bLUOI BEPOATHOCTBHO PbIHKIA IBUHYTCS BHU3. Hao yeneTb
npofatb 6ymar B CaMmOM Ha4ane MecsiLia, ECivi Bbl He CAe-
1ani 3100 B KOHLIE SHBAPS, @ BOT MOKyNaTh B PeBpane Hi-
4ero He cTouT. 3aTmMeHus byayT 7 1 21 deBpans, BOKpYT HitX
— CaMble NPO6EMHbIE [iHW. HO 1 B KOHLIE MECAILIa PACCHUTbI-
BaTb HA POCT NOKA HE MPUXOANTCS.

MapT. Mecsiu HeycToii4ueblit. Camble CROXHbIE HA, KOr-
12 BO3MOXHbI NPOUCLLECTBUS, BNSOLIME HA 3KOHOMUKY
(hoHA0BbIA PbiHOK — 7—8 1 20-21 mapTa. Ho no utoram me-
CALA B LEMOM PbIHOK MOXET BbIiATY 1 B NTKOC. [103TOMY 0CTO-
POXHbIE MOKYMKI MOXHO HA4aTb Y)KE B Ha4ane MapTa, a 6onee
CepbE3Hble — B CepefyHe MecsLa. TpeTbs iekaaa B 0CHOB-
HOM GnaronpuaTHas, ToNbKo ¢ 30 H1cna CUTyauns HeycToi -
Basi — BO3MOMEH CMIEKYNSTTUBHbIN KDATKOBPEMEHHBIN POCT, a
BC/EA 3a HUM — NajieHue.

Anpenb. B Lienom Mecsi, 61aronpusaTHbIi, 1 BPSIA NN 4TO
OyZIeT MeLwaTb pocTy HAeKca. [piiem pocT MOXET ObITb B OC-
HOBHOM CMEKYNATVBHBIM, BbiLLE 3KOHOMUHYECKM 060CHOBAH-
HbIX BENM4MH. VIHAEKC MOXET OTbIrpaThCs 3a BCE NPesblay-
LLi11e KpU3ICbl 1 0GHOBITL CBOW PeKopAbl. Hanbonee bnaron-
PUSITHOE BPEMSt — CEPe/Ha 1 KOHEL| anpens.

Maii. Ha4yano mecsiua CrokoiHOE, 1 PbIHOK MOXET KOH-
CONMANPOBATLCA HA JOCTUTHYTOM YPOBHE. A BOT BO BTOPOIA

[eKafie ABIKeHNs GyyT 60716 MHTEHCUBHBIMU, BO3MOXEH
CHa4ana pocT, N0TOM KOPPeKLWs BHU3. B TpeTbelt Aekazg, Cko-
PEe BCETO, PbIHOK OYET CHIDKATBCS. HACKOMBKO ry60Ko —
3aBYCUT OT HOBOCTEN 11 OT NPe/blayLLero pocta. Bo3moxHo,
470 NafieH1Ne OKAKETCS HE CTOMb YK CYLLECTBEHHbIM.

WioHb. B Havane mecsua ymepeHHo 6naronpusitHas 06-
CTAHOBKA, 0ZIHAKO 13-3a NONATHOrO MepKypusi pOCT PbiHKa,
CKOPEE BCETO, OKAKETCS 3aMe/IeHHbIM. Ho BCE-Taku BO3MO-
)KEH 1 €ro HekaTopb Il pocT. [pa3gHoBaHue [IHs He3aBUCIMOIA
Poccnm ¢ AMHHBIMY BbIXOAHBIMU HSIMU IOMOXKET CraanTh
HaNPSPKEHHbIE aCMEKTBI, 1 BO BTOPO AgKaae MOXHO 0XiaaTb
TONBKO HEOOMBLLOTO CHIDKEHNS. TPETbS Agkaaa bnaronpusr-
Has, 1 GUPXKEBOI NHAEKC IOSDKEH NOAPACTA.

Wronb. B ocHoBHOM MecsL 6niaronpusiTHbIid, 1 B €ro nep-
BOVA MOJOBIIHE MOXHO NpPeAnonaratb POCT UH/EKCA, YBEPEH-
HBII U1 HEOOMLLION, HO BCE-Taky PocT. MpoAnUTLCS OH MO-
KET NOYTY [0 KOHLA IO, HO KOHKDETHbIE NapameTpbl BO
MHOroM Gy flyT 3aBICETb OT AeICTBMIA BNacTelr. Hanpuwmep,
0T BbIX0/1a TEX UM UHbIX HOPMATUBHbIX aKTOB. B nocne/Hue
[JHW MECsiLia HyXHO Npo/jasarb Gymari, nocTosbky yxe 1 as-
rycTa npon3oiAeT CONHEYHOE 3aTMEHME.

ABryct. HebnaronpusiTHbIid MeCsiL, BO3MOXXHO — CaMblid
CNOXHBIN B TOAY. YK€ MHOTO Pa3 B aBryCTe NPOMCXO AN Ka-
TacTPOMbI, TEPAKTbI M APYrUe HENPUSTHOCTI. BOT U B HbIHELL-
HeM rofly BpsiZL 1 063 Hinx 0001 AETCS. A OUPXM B TaKIAe CHIOX-
HblE NepIo/bl 00bIYHO NAYT BHU3. 3aTMeHns Oy ayT 11 16 as-
rycTa, fPYrue HanpshkeHHble acnekTbl — 6, 15, 23 1 28 uc-
na. JlyLue Ha Bpemsl BbIATY 113 TOProB: NPO/iaBaTb NO3/HO, No-
KynaTb paHo.

CeHTA6pb. CO4ETAIOTCH rapMOHNYHbIE U HANPSIKEHHbIE
acnekTbl. KOHg4HO, cutyauns nyyue, Yem B aprycte. Ho 6-7
11 13 4ucna CyLiecTBYHOT ONACHOCTY NaJeHUiA PbIHKA 3-3a
BHELUHIAX COOBITIA. XOTA B LIENIOM YKe B Ha4ane Mecsilia Mox-
HO HA4MHATb BbIGOPOHHYHO MOKYMKY KL OTAEMbHbBIX 3MIATEH-
TOB. B Camom KOHLE MECALA MHTEHCUBHOCTb TOPrOB MOXET
YMEHBLUNTBCS, @ UHAEKCHI CTAbUNN3MPYHOTCS.

OKTA6pb. Ha HeGe NpebnafatoT rapMOHN4HbIE aCNEKTI.
B Hayane OKTs0pst TOPrK MOYT NPOXOAUTH HE 04eHb UHTEH-
CIBHO, HO Y)X€ CO BTOPOI1 HeJien ORI NOAaYT xuBee. Mo uTo-
ram MecsLa npeanoaraeTcs pocT MHAekca. Kaknx-To onac-
HbIX MOMEHTOB C TOYKI 3DEHUS aCTPONOrMM He BUAHO.

Hos6pb. Mepsbie NSTb [Hei HOSOPS NNaHETbI B3anUMO-
LEACTBYIOT Y C APYrOM HANPSHKEHHbIM 1 KOH(DANKTHBIM 06-
pa3om. [103TOMy B NOSUTIKE, SKOHOMUKE U Ha PbIHKAX BO3-
MOXHbI HEraTuBHbIE MOMEHTbI. BO3MOXHO, MHaekc ynagét. Ho
HEHAZI01TrO: Y)KE K KOHLlY NepBOiA iekaibl MOXET BO30GHOBIUTL-
€51 pocT. B fanbHeiiwem 6y ayT 1 NoAbEMbI, ¥ Cnagbl.

[lekabpb. B nepsoii nonosiHe Aexkabps MHOr0 KOHKNMKT-
HbIX MOMEHTOB Ha Hebe, a 3Ha4IT U Ha 3emne ToxXe. Bo3mox-
Hbl KaTacTPOMbl UM 060CTPEHIS MONNTUHECKON CUTYALMN B
OT/IENbHbIX pernoHax. Camble HanpskeHHbIe JHA — 5-6 1
10-15 fiexabpst. VIMeHHO 0T xapakTepa BCex 3TiX COObITHIA 1
0Oy[eT 3aBICETb POCT NN NafieHINe BUPXKEBBIX HAEKCOB. o-
KUBEM — YBUAIM, ONUXKE K ANy CTAHET MOHSTHEE.

Ho BoT B 2009-2011 roaa reononutnyeckas 06CTaHOBKa
Oy eT HANPSKEHHOIA 1 CIOXHOIA, 1 3T0 HECOMHEHHO 0TPa3uT-
€1 Ha (DOHAOBBIX PbIHKAX. A AaNblle — CHOBA yAy4LUEHNe.

Y 0a4HbIX TOprog! m
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