NEPEAOBUKH NPOU3BO/CTBA

3TUM HabN0AETCS NOBbILLEHIE TPEBOBAHNIA NPEANPUSTIA I
11X ayAUTOPOB K KA4ECTBY OLEHKI. Tak, Hanpumep, yaenset-
cs 60nee TiaTebHOE BHUMaHNE BONPOCAM aHann3a akTi-
BOB Ha NPEAMET 11X 0OECLIEHEHNS].

«B cootBetcTBIM O cTaHgapTamu MC®O npeanpustie
N0JDKHO CamOCTOSITENIbHO EXEerofjHO NPOBOAUTL TECT Ha
06ecLeHeH1e BO BTOPOI 1 NocneaytoLLMe rofibl nochne ne-
peBofa 0T4eTHOCT Ha MCDO,— roBOpUT NPe3I/aeHT LgHT-
pa 3KOHOMUKO-YNPABIEHYECKOr0 KOHCYNbTUPOBaHIAS ,KIM 1
naptHepsbl* Bacunuit Kum.— O HaKo Halwa npakTinka noka-
3bIBAET, YTO NPEANPUSTHUS, KaK U 11X ayaUTOPbI, 3aUHTepe-
COBaHbI B TOM, 4T00bI PaCHET TECTa Ha 06ECLIEHEHNE aKTUBOB
MPOBOAMACS YXKe 11 Npu Nepesoze oT4eTHOCTM Ha MCDO. 310
N03BONSIET NPEANPUATIIO ObITb YBEPEHHBIM B KOPPEKTHO-
CTV OLIEHKM CMPaBEANNBOV CTOMMOCT. HakomnerHbIi cne-
Lan1cTamm Hawwei KOMNaHW OMbIT B 061CTI OLiEHKN UMy-
LiecTsa B Lensx nepexoda Ha MC®QO B pasHbix oTpacnsx
N03BOAMN pa3paboTaTb TEXHONOMK NPOBEEHNs TeCTa Ha
06€CLIEHEHNE 11 COrNacoBath ee ¢ ayauTopamu ,60MbLLON
4eTBEpKU”». I

KaK 13BECTHO, 0IHO U3 UCXOAHBIX YCNIOBWIA OLIEHKIN aKTU-  MAPTHEP KOMMAHUM ®BK ACKOMb /I BUPUH CYUTAET,
808 N0 MC®O — (hopmMUpOBaHIIe YETKOr0 MOHUMAHWS CNE- YT B MOCNEAHEE BPEMS HEOUHAHCOBAS UHOOPMALNA
Lan1cTamu npeanpuUaTUS, OLEHLLMKA N ayNTOPA Pa3HECe-  MPEOBNALAET B ®MHAHCOBOW OTYETHOCTY KOMMNAHMUI

KOMNAHWM—NUAEPDLI N0 OCHOBHbIM BUAAM KOHCANTUHIA

MECTO HA3BAHVE KOMMAHUA

HUSt CTOMMOCTY aKTVBOB NPEANPUATIS NO TEHEPUPYHOLLIAM
eanHMLAM, 06eCNeYMBAOLLMM HE3ABUCIMO OT APYTIX aK-
TUBOB [IEHEXHbIE NOTOKIA. [1nst aTOr0 cneumanucTbl upMbl
«KuM 11 napTHepbI» 00paLLaKT 0C000€ BHUMAHWE Ha BOM-
POChI HOMEHKNATYPbI U XapakTEPUCTIAKIA NPOYKLIMN OTAENb-
HOV reHepUPYIOLLET e ANHILLbI, 3arPYy3KN €€ NPOU3BOACTBEH-
HbIX MOLLHOCTE! Ha MOMEHT OLIEHKY — PETPOCNEKTUBHO U B
NepenekTUBe, a Takke Ha Npo4Me BOMPOCHI SKOHOMUKM
npeAnpuUsTAS B Pa3pe3e reHepupyHoLmx eauHiL. Mo cnosam
OLEHLLNKOB, NS NPEANPUSTHIA C PA3BUTLIM YNpaBNeHYe-
CKIM YYETOM OTBETHI Ha 3TI BONPOCHI HE COCTABNSIT TPy-
na. 07IHaKo 3a4aCTyt0 OHIN TEPSIOT MHOTO BPEMEHY Ha fina-
nor ¢ NPeANpUATAEM — Hanpumep, Ha c60p MHGOpMaLMN
1151 KOPPEKTHOTO Pa3HECEHWSt HEKOTOPbIX aKTUBOB MO reHe-
PUPYIOLLIAM EAMHIALAM. «TeM He MEHEE Mbl NOHUMAEM, YTO,
06paLLasich K Ham 3a OLEHKOM, NpeanpusiTUe 0JIHOBPEMEH-
HO peLLaeT 3ajja4y yny4LeHns CobCTBEHHOI ynpaBneHye-
CKOV OTYETHOCTI,— FOBOPWUT rocnofnH Kum.— 310 Ko-
MaH[Has pabota».

OugeHka umyLLecTBa B Lensx nepexoaa Ha MC®O 3ayva-
CTYI0 BEIETCA M0 AECSTKAM, @ TO M COTHAM Thicsy no3uuii. G
Y4ETOM TOTO, 4TO NPEANPUSTIA TPEBYETCS NONYeHNe PE3yNb-
TaTa OLEHKI «ObICTPEE 1 TOYHEE», HAMBONEE ONTMANbHbIM

NSt BCEX CTOPOH NP OLEHKE COTEH ThICKY NO3MLIAN SBASIET-
€1 11CN0Nb30BaHKe NpuHUMNa MapeTo. 310 03Ha4aeT, 4TO Ha-
116011ee BHIIMATENbHO OLIEHNBAETCS, YCOBHO roBops, 20%
JIMYLLIECTBA, CTONMOCTb KOTOPOTO COCTaBNISieT 80% 1 6onee oT
06LLgi ero CTOMMOCTY. B pe3ynbTare CTOMMOCTb 0CTaNbHOMO
— He(hOHI0eMKOr0 — MMYLLECTBA (HANPUMEP, OPTTEXHUKN,
KOMMbIOTEPOB, TENEMOHOB U T.M.) MOXET CYLIECTBEHHO
BapbYPOBATLCS 1 BbI3bIBATH CNOPbI. LISt PeLLIgHIs 3T0ro 3aT-
DPYAHEHUS CeumanucTbl oupmbl «Kum 1 napTHepbl» paspa-
0aTbIBaOT aBTOMATU3NPOBAHHbIE CUCTEMbI BbISIBNEHIS PAC-
XOX/EHWIA B CTOUMOCTI HECDOHAOEMKOTO UMYLLIECTBA TAKOro
pOJa 1 UX YCTPaHeHus.

«BeayLuye 0LeHO4HbIE KOMNaHW, B TOM Y1CAE W HaLLa, B
pa3suTie ougHku ans ueneit MC®O ¢ HeaaBHEro BpeMEHM
CTaNV BKJK0YaTb B MAKET CBOWX YCNYT M Tak Ha3bIBagMblid purc-
hase price allocation — pasHeceH1e CTONMOCTY NPUOBPETEH-
HOIA KOMMNaHWIN N0 CTOUMOCTY OT/IeNbHbIX aKTUBOB. PaHee aTim
3aHUMANICh NULLb ayAUTOPbI,— rOBOPUT Bacunuit Kum.—
Halua npakTiika vanora ¢ npeanpusTUsMu NokasbiBaer, 4To
MEHEMKMEHT BCe 60J1e€ rPaMOTHO 1 NPOCECCHOHANBHO OTHO-
CUTCS K yNPaBAEHNI0 akTUBaMu, NpY 3TOM NOHNMas 3Haye-
HINE UX KA4ECTBEHHOIA OLEHKI 1 NOCNEAYHOLLIEr0 MOHIUTOPUH-
ra CTONMOCTY aKTVBOB Ha PaCTyLLMX PbIHKAX>. m

MECTO B PEATUHIE KOHCANTUHT OBbIX KOMMAHMIA

®UHAHCOBOE YPABJIEHUE
1 3A0 «KOHCANTUHIOBAS FPYNMNA ,,PO3JI-KOHCANTHUHI >
IBS (000 «MH®OPMALMOHHbIE BUSHEC-CUCTEMbI»)

2
3 3A0 <510 HOHUKOH»
4 3A0 <AYJIUTOPCKO-KOHCY/IbTAUMOHHASA PYNNA , PA3BUTUE BUSHEC-CUCTEM*>
5 000 ®BK (PKF)
6 000 «PCM TOM-AYAWT>
7 000 <POC3KCMEPTU3A» (MRI)
8 3A0 <TOPUCABLIEB 1 KO. AYAUT>
9 000 «®UHIKCMEPTU3A»
10 000 MHCTUTYT NPOBNEM NPEANPUHUMATENbCTBA
MH®OPMALIOHHBIE TEXHOMOMUN
1 1BS (000 <H®OPMALMOHHIE BU3HEC-CUCTEMbI»)
2 TPYNNA KOMNAHUIA <KOMMbHOSMHK
3 3A0 <5OPJIAC Aii-BY-Clt»
4 TPYNNA KOMNAHWIA <TABOPATOPHS HOBbIX MH®OPMALIMOHHBIX TEXHONOM Uit (MAHKT)
5 3A0 <AW-TEKO»
6 000 CAN CHI
7 000 <TOMNC BU3HEC MHTEIPATOP»
8 3A0 <KOPMOPALMS ,,FANAKTHKA>
9 3A0 <KOPMOPALWSI , TAPYC*>
10 000 «OPAHU3ALMOHHO-TEXHONOrMYECKWE PELLIEHWS 2000
OLIEHOYHAS EATENBHOCTD
1 IENOIAT>
2 3A0 <HE3ABUCHMAS KOHCANTTUHT OBASI TPYMINA 2K AYUT — JAENOBBIE KOHCY/IbTALMM“»
3 000 <POC3KCMEPTU3A» (RI)
4 3A0 <5/10 HOHUKOH>
AYAUTOPCKO-KOHCANTTUHFOBAS| PYNNA <MOOP CTUBEHC BAN3H»
000 ®EK (PKF)

5
6
7 000 <HEKCHA MIAYO/I MAPVNIMOH>
8 000 <PCM TON-AYAUT>
9 3A0 BKR-UHTEPKOM-AYUT>
10 3A0 «CB-AYUT>
HAJIOr0BbIil KOHCANTUHT
1 PRICEWATERHOUSECOOPERS
2 «[ENONT»
3 0AO «OBbEJMHEHHBIE KOHCY/IbTAHTbI ® />
4 3A0 <BKR-UIHTEPKOM-AYIUT»
000 NENENSEB, FONbLBNAT U NAPTHEPbI»
000 ®EK (PKF)

5
6
7 3A0 HORWATH MKTLH»
8 3A0 <510 FOHUKOH»
] 000 «OUHIKCTEPTU3A
10 AKT <PYDAYIUT-ATIbSIHC»
HOPUMYECKMIA KOHCATTUHT
1 000 IEMENSEB, FO/bLENAT U MAPTHEPbI>
2 AKT <PYDAYIUT-ATILSHC»
3 JENOT>
4 000 <PCM TON-AYAIUT>
HOPUANYECKAS OUPMA JIMHWSA NIPABA
000 <YNPABNSIOLLIAS KOMMAHWS! JIEKC» (KOHCATTTHHTOBAS FPYINA NIEKC)

3A0 «BKR-MHTEPKOM-AY AUT»

5

6

7 000 «OUHIKCMEPTU3A»

8

9 3A0 «KOHCANTUHIOBAS TPYMMA ,,PO3JT-KOHCANTUHI >

10 000 «AYUTOPCKO-KOHCANTUHIOBAS TPYNNA 3KDAPSL»

* 0719 BbIPYHKM OT JAHHOT O BIAfIA KOHCANTUHTA B COBOKYIMHOM BbIPYYKE OT OKA3AHIA KOHCANTUHTOBbIX YCAVT. NCTOMHUIK: XKYPHAN «AEHBI», 2006 TOL.
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BbIPYYKA OT JAHHOT0 BUIA KOHCANTUHIA (TbIC. PYB.)

297840 253
2499393 8
169503 204
163761 26,1
121451 184
1210722 213
85202 208
72387,7 223
63959 139
56923 238
1768984,8 56,4
1168810 692
1120174 715
10523245 935
971280 100
875585 733
721001 100
703950 100
653494,1 100
641425 913
302400 20
2313091 49
208849 50,9
190849 229
1387253 588
107445 162
1057308 4456
101214,399 178
101194 17
963906 348
1243674.4 475
665280 a4
565363.9 911
394232 663
3191886 61
305657 462
126369 66.6
115503 139
104914 227
95761 316
204071.4 39
915185 302
90720 6
904839 159
87892 100
73870 655
60307 131
58379 98
55060 48
55364.4 56.8

OPVEHTALIMSI HA IAHHbI/ BUT| KOHCATITUHIA (%)*

© ® o w

21
28

20
48
43
24

46

NEPEQJOBUKW NPON3BO/ICTBA

32 / KOMMEPCAHTb BUSINESS GUIDE / Ne35 BTOPHUK 6 MAPTA 2007 T0JJA



