NEPEAOBUKU NPOU3BOACTBA
HOBOCUBUPCKAS OBJIAGTD rio sanbim pe-

rOHasbHOro oTAeneHns OeaepanbHol CRyx6bl N0 (UHaHCo-
BbIM pbiHkam B Cubmpckom theaepanbHom okpyre (PO COP
Poccun B CDO0), Ha 1 aHBaps 2007 rofa B OKpyre HaCUMTbiBa-
e1c51 30 ThIC. aKLIMOHEPHBIX 0OLLECTB, U3 HtX 6011Ee 5,7 Thic.—
OTKpbITble. Bonbluas 4acTb AQ — cabilue 41% — felicTeyet
Ha TeppuTopui Hoocubmpckoit 0bnactir, 11% — B Kemepos-
ckoit, 10%— 8 AnTaickom kpae, 9% — 8 VpkyTckoii o6nacTu,
8% — B OmcKol, 6,5% — B KpacHosipckom kpage. B 2006 ro-
[y 6bIn0 3aperncTpupoBaHo 0kono 10 TbiC. BbIMYCKOB LIEHHbIX
Bymar, u3 Hux 6onee nonoBuHbl (5830 BbINYCKOB 06BEMOM
13,5 MpA py6.) NpuXoAnTCs Ha 3MUTEHTOB HOBOCOMPCKOI
06nacTi. 06w 06bEM BbIMyCKOB IMUCCIOHHBIX LIEHHbIX Oy-
Mar CUOUPCKIX IMUTEHTOB COCTABIN B MUHYBLLEM rogy 60see
174 mnpa py6. 310 Bbilwe nokazarens 2005 roaa 8 3,6 pasa.

Kak otmedaet pykosogutens PO @COP no COO Esre-
Huit CHErvpes, «B Npe/blayLLe Fo/bl SMUTEHTaMM BbINyCKa-
n1Ck B OCHOBHOM akuwi. OaHako yxe 2005 roa 1 0c06eHHO
nepsas nososiHa 2006 rofja XxapakTepruayroTcst OTHOCUTENb-
HO BbICOKOW aKTUBHOCTbH) 3MUTEHTOB HA CMOMPCKOM PbIHKE
KOpMopaTBHbIX 06/Mraumii». [0 ero cnosam, U3 BbINYCKOB
3MUCCUOHHbIX LIEHHbIX ByMar, pasMeLLaeMbIX 3MIATEHTaMV OK-
pyra ¢ Uenbko NpuBneseHus nHeecTLin, 8 2005 rogy 6onee
M0JI0BMHbI 00LLET0 06LEMA BbINYCKOB COCTABIAIA 06N ALy~
OHHblE 3aiiMbl. «[1puyem,— 3ameTiAn rocnouH CHermpes,—
370 He TOMbKO , TPAULMOHHBIE", ECIIM TaK MOXHO BbIPA3UTb-
CS1, SMUTEHTbI N1 3TOT0 BIAAA LieHHbIX Oymar, paboTarowune B
[100bIBaIOLLEN (NPEx/e BCEro B He(DTEra30B0i) NPOMBbILLIEH-
HOCTW, HO 11 MPEANPUSTIS TaK HA3bIBAEMOT0 BTOPOTO-TPETbE-
10 3LLIENOHA, B TOM 4YUC/Ie arpONPOMBbILLIIEHHOTO KOMIEKCA> .

Bce y4acTHUKN pbiHKa OPOKEPCKUX YCyr OTMEYaroT -
nepctso VK «bpokepkpeautcepsuc». OcTanbHble KoMnaxuu,
onpoLweHHsle ., b“, 0TAAI0T Ce0e BTOPbIE MECTa B TEX rOpoaX,
rae paboraor.

MNEPMCKAS OBJIACTD Iugepav nepmckoro peik-
ka OpOKEPCKIX yCryr ABNSOTCS ABE KomnaHun — VK «Buryc»
1 nepmckui unuan MK «bpokepkpeautcepsic». bpokepckie
YCNYTI NEPMSKaM OKa3bIBAOT TAKXKE CMeLManCcTbl NepMCKOi
VK «Epmak> (0HI paboTaoT Kak CamoCTOATENbHO, TaK 11 10 Cyo-
Bpokepckum cxemam ¢ UK «ATton») n Mepmckast thoHaoBas
KOMNaHWsl, HO 3TOT GU3HEC He ABNSETCS ANS HUX NPOUNBHBIM.
Konn4ecTBO KIMEHTOB OPOKEPCKIX YCAYT Kak «Butyca», Tak u
«bpokepkpeautcepanca» 3a 2006 rof yABOUNOCh.

YYaCTHUKM PbIHKA OTMEHAIOT, YTO HAUOOMBLUUM CTIPOCOM Y
nepmckix KneHTos B 2006 rofy Nonb30Banuch LigHHbIE OyMa-
1 TOCKOMNaHIIA 1 CbIpbeBbIX KOpnopaumi. npekTop unma-
na «bpokepkpeauTCcepsrca» Anekcei byluyes oTMeYaer, 1o
80% o6opoTos B 2006 rofy AENAN0CH HA «TOMYObIX (ULLKAX>
— BIePBYto 04epesb Ha Gymarax «[asnpoma» 1 JIYKOWSTa,
[1nst He6ONbLUMX MHBECTOPOB aKTyallbHbl TAKXKE OyMarv nepu-
CKIX AMINTEHTOB — « CUNbBUHUTA> , «Ypankanns», «BCMI0-
Asucma». B «Epmake» 0TMeTMNM, 4TO BO BTOPOII NOM0OBUHE
roaa ycunnncs UHTepec k 6ymaram peciopmnpoBaHHbIx 3Hep-
reTndeckix komnannii PAO «EQC Poccun». B «Burtyce» k aTo-
My crucky no6asunn Coepoark 1 «CypryTHedreras».

Anekceit bywiyes CYnTaeT, YT0 B PErvOHE «peasibHo
200-300 KpynHbIX MHBECTOPOB, KOTOPbIE CTAOKNLHO paboTa-
10T Ha (DOH0BOM PbIHKE 11 ONPeENsitoT Norofy». «PbIHOK No-
Ka He CTan MacCOBbIM, YTO6bI 3TO/ yCYrOi N0Nb30BANOCh X0-
78 061 20—30% HaCceneHns, NoKa CHI0XKHO FOBOPUTH O KaKOI-TO
KOHKYPEHLAW>»,— FOBOPHT OH.

MPUMOPCKMU KPAW «Ha moii 83rnsg, ans Ha-
LUEro kpas v Ans [1ansHeBOCTOMHOIO PErMOHA B LIENIOM Cy-
LLIECTBYET 0[1HA KpynHast Npobiema B pa3BUTIM AanbHEBO-
CTO4HOTO (DOH/I0BOrO PbIHKA,— FOBOPUT FEHANPEKTOP KOM-
naxum ,Boctok-nHeecT" Angpeit LynemnH.— Y Hac mano
KDYNHbIX KOMNaHWiA, 3aMHTEPECOBAHHBIX B BbIXO/E HA PbIHOK,
103TOMY HeT pa3Ho06pasus 11 60NbLLOMO BbIOOPA ANs KNUEH-
70B. OCHOBHASI 11 04eHb NPUSTHAS ANS Hac TeHaeHLys 2006 ro-

KA3AHb — roPO[ CO CTAPbIMHU
BUPXEBbLIMU TPAQULUAMU,
NEPBAS BUPXA NOABUIIACD
3M1ECh 140 JIET HA3AL,

KPOME TOI'0, 3710 CTOJILIA
HE®TAHOU PECNYBJINKK

W QEHbLIU Y HACEJIEHUA ECTb

O

[1a — WHBECTOPbI MACCOBO CTaNM UHTEPECOBATLCS LEHHbIMN
Oymaramu. [laxe eciu 0H1 He NOKYNatoT, T0 NpUCMaTpuBa-
H0TCS M NNAHUPYHOT MX NPUOBPECTY. 3a NOCNeHUE TPU FoAa
pPabOoTbl KOMMAHIM 3T0 NEPBbIA BCMNECK>. [10 €10 MHEHIIO, k-
LEpamit Ha MECTHOM PbIHKE SBNAOTCS «MOCKBUM» — «KUT
@uHaHe» 11 «Tpoitka Inanors. A camble NonynspHble LieHHbIe
Oymaru — akuun «["a3npoma» n «PocHedin», B nocneHee
Bpemst — C6epbarka. Cpean akunit MECTHBIX 3MATEHTOB
MOXHO BbIAENNTb AKLNK «[1aNb3HEPro», «XabapoBCKaHep-
ro» (renepb OAO 19K), «[lanbcesau», [IBMIT. MpumepHo Ta-
KOiA e CMVCOK NPUBOAWT 1 3aMAVPEKTOPA BNaANBOCTOKCKO-
ro thunuana «Tpoiiku Juanor> /san Monos.

PECNYBITUKA TATAPCTAH YyactHakm pbiHkaro-
BOPSIT O IMHAMIYHOM PA3BUTIV PbIHKA OPOKEPCKUX YCNyT B
2006 rozy. Mo cnosam cneymanicTa kasaHckoro thunnana
«bpokepkpeauTcepsica» Nunun awHrkosoi, 2006 rof cTan
«MePeSIOMHbIM rOZ0M B OTHOLLIEHIV HACTHBIX MHBECTOPOB K I1H-
BECTULMAM B LIEHHbIE Oymarii». «KasaHb — ropof co CTapbl-
MU OMPXEBBIMIA TDAAMLMAMIA, NIEPBAst VP NOSIBINACH 30ECh
140 neT Ha3az, Kpome T0ro, 3T0 CTONMLA HEPTSHON pecny6nu-
KN 11 IeHbI 1N Y HACeNEHS eCTb>»,— rOBOPUT 0Ha. 10 ee cno-
BaM, NpUMepHO 11% KasaHLes nokynanu akuum, 2,5% —
BK/1af1bIBANMCH B Nau, a KONMHECTBO KIMEHTOB (hunmana, nosb-
3YH0LLMXCA OPOKEPCKUMU YCAyramiA, YBENUYIIOCH B 2,5 pasa.

B kazaHckoii MK «3nemta» (eanHcTBeHHas MecTHas UK,
Npe/ioCTaBNAHoLLAA GPOKEPCKIE YCNYTY) TAKXKE OTMEHAIOT ak-
TBN3ALMIO PbIHKA OPOKEPCKMX YCNYT: B MPOLLIOM TOAY Y
«JnemMTa» HacyUTbIBanoch 2434 f0roBopa Ha 6pOKepcKoe
o6cnyxusarue (8 2005 rogy — 2025).

Mo paHHbiM 000 «KasaHckuit (hOHA0BbI UHTEPHET-
LIHTP> ([04epHsst Komnaxna UK «Anop»), HanbonbLuein no-
MyNAPHOCTBIO B PErVOHE NONb3YHTCA aKLU POCCUACKNX IMU-
TEHTOB NePBOT0 3LLIENOHA, CPEAN PECTYONMKAHCKIX — aKLMIA
«TaTtHedT>.

POCTOBCKARA DBJIACTD PervionansHble ywacTHu-
Ki PbIHKA CXOAATCS B TOM, YTO A1t OPOKEPCKMX KomnaHui 2006
rof 6611 yaa4HbIM. AHapei CMypbIriAH, AMPEKTOP POCTOBCKO-
ro dunuana VK «bpokepkpeanTcepsucs: «411eno 06paLLeHIi
B cpunman no cpasHenuio ¢ 2005 rofom BbIPOCHO0 B pasbl. Mpu
3TOM UHTEPEC K GPOKEPCKMM YCyram UMen YeTKyto 3aBuci-
MOCTb OT HAekca PTC: nHaeKe poc — obpalLaniich Yale, B
MOMEHTbI NAJEHNS PbIHKA YACTHBIE KINEHTbI TEPSIN NHTEPEC
K (DOHZ0BOMY PbIHKY>. B DOCTOBCKOM NPEACTABUTENLCTBE
XonAnHra «®uHam» 601ee cAepXaHH0 OLEHUIM UTOM rofa:
110 OLIEHKE 3TOI1 KOMMaHUK, POCT 060POTOB U Y1CNA KMEHTOB
OPOKEPCKMX KOMMAHWIA B PErVOHe COCTaBuI B cpeHem 50%.

[lpn aToM B NpeCTaBUTENBCTBAX OTMEYAIOT, YTO NPUTOKA
«HI3KOOHODKETHBIX> KNMEHTOB B NPOLLIOM rOZly HE NPON30LL-
110; POCTOBYaHE, PELMBLLNE BNIOXMTb OTHOCUTENBHO HEGOSb-
LLI1E CYMMbI B aKLAV, NPeano4muTani npruodpetars nau MAMos.

HanbonbLLiA MHTEPEC KNMEHTbI POCTOBCKIX KOMMAHWIA Mpo-
ABAANN, ECTECTBEHHO, K POCCUACKIM «[0NyObIM (IMLLIKAM >,
Cnyyau akTvBHOM paboTbl C aKLMSMIA MECTHbIX KOMMAHNIA e -
HUYHBI. Kak Npasuno, K Takinm akumam nposiBnatoT NHTepec
MEHEDKEPbI PErvOHabHbIX NPOMUIBHBIX NPEANPUSTHIA: ECTh
npuMepbl, KOrfja BeayLuye COTPYAHIKIA SHEProKOMNAaHWIA ak-
TUBHO TOPrOBa/IM ByMaramut 3HePreTMHECKoro CeKTopa.

CAMAPCKAS OBJTACTD Mo oueHkam aHanuTikog,
Pa3BITHE PbIHKA BPOKepCKIX ycnyr B Camapckoid 06nacT co-
OTBETCTBYET 00LLEN AMHAMIKE 3TOr0 CErMeHTa no BCEI CTPpaHe.
«DeHOMEHAMbHbIA POCT LEH HA aKLWN BTOPOIA FO] NOAPAL 3a-
CTaBUJT [JKE OTHASAHHbIX CKEMTUKOB 00paTTh CBOE BHUMAHIE
Ha (DOHZ0BBIN PbIHOK — TaK XapaKTepU3yeT Pa3BuTLE PETNO-
HambHOM0 PbIHKA HAYATbHYIK YNPABNEHINS aKTUBHBIX OnepaLi
0AO ,Mepsbiit 00beAMHERHBIN DAHK" AnekcaHap Pefynos.—
B pesynbrare 3Ha4MTENbHbIA PhIBOK CAENaN cermeHT NMoB u
O®BY, TaK Kak Ha (DOHAOBbI PbIHOK CTPaHbI NOLLIEN MACCOBbIN
MOTOK HENPOECCHOHANbHBIX HACTHbIX MHBECTOPOB».

HecmOoTpst Ha BbICOKYH0 KOHKYPEHLMO Ha PbIHKE (OMHAHCO-
BbIX ycnyr B Camapckoil 06nacTi, ANHaMINYHO PacTyLUuiA cer-
MEHT OPOKEPCKIX YCNYr 3acTaBun 06patuth Ha cebs bonee
NPUCTANbHOE BHUMAHINE KPYMHbIE MECTHbIE OaHKM, TaKIe Kak
Mepsblii 00beANHEHHI 6aHK, [a36aHK 1 6aHk «Conuaap-
HOCTb». AKTUBM3aLNIO 6aHKOB, KaK TEHAEHUMIO Pa3BUTUS
(hOHA0BOrO pbIHKa CamapcKoro pervoxa, 0TMeYaeT 1 Apek-
TOP YNPaBEHIS PETVOHANBHOMO PassuTs MK «DuHam» AH-
peit Lynbra. B pervoxe, no AanHbiM «OuHama», UMeeT me-
CTO 04eHb Hennoxas auHaminka (80—100% B rod) pocTa yic-
1 'HBECTOPOB, PAbOTAOLLVX HA (DOH0BOM PbIHKE. «MHoOrMe
PervoHanbHbIe NpeanpUHIMATeN paccMaTpuBaroT QOHA0-
BbIil PbIHOK Kak CBOV BTOPOW OU3HEC, aKTUBHO BK/AibIBast B
HEro cB060/HbIE CPeACTBA» ,— roBOPUT AHAapei LLynbra.

Jlnpepamu puiHka 6pokepckiax yenyr B Camapckoi 06na-
CTVW Ha CETOHALLIHIA [IEHb ABASHOTCS OaHK «CONMAapHOCTb>»
1 TonbsTTuxum6aHK. Mo cnoBam BiLie-Npe3u/aeHT 6aka «Co-
nnaapHocTb>» Onera Mapkenoga, «8 2006 rofly npupocT 4ic-
Na HalKX KNUEHTOB HA (DOHAOBOM PbIHKE COCTaBMN 6onee
30%, npyn 3T0M TOProBbIli 060p0T yBENNYUNCH Ha 83%>. B
NoC/eAHINe 1Ba FOAA K NNAEPAM B CErMEHTE GPOKEPCKIAX YC-
Nyr Takke noaTsHynack VK «a3nHBeCT», 0CTaNbHbIe UHBE-
CTULMOHHbIE KOMMaHUN CamapcKoi 061acT MEIOT Ha Mo-
PSAOK MEHbLUME 00BEMBI ONepaLi.

CAHKT-TIETEPBYPT Bsner poccuiickux 6upxesbix
HAeKcoB eLe B 2005 rofly NpuBrek BHYUMAHWE NOTEHLMATb-
HbIX 'HBECTOPOB K (DOHI0BOMY PbIHKY, 0AHAKO [/1s NeTep-
Oyprekux 6pokepoB UMeHHo 2006 rof cTan cambiM ypoxait-
HbIM Ha HOBbIE NOAKMO4EHIS K Topram. 10 OLeHKaM Kitoye-
BbIX y4aCTHINKOB PbIHKQ, 3a 3TOT NEPUOA KNMEHTCKast 6a3a Opo-
KepcKIX KoMnaHi 8 ropoge ysenn4unacs Ha 60-80%. Mpo-
(y4aCTHIKM B 4YNCTIE NNAEPOB PbIHKA OPOKEPCKIX YCIYT Ha-
3bIBAOT TaKME KOMNaHuu, kak «KNT OuHaHe», «bpokepkpe-
QUTCEPBUC>, «Tpoiika [uanor», «®uHam», ABK, «J1eHcT-
pOAMATepPUanBbl>, « JHEProKanTan», «3nTpas.

«[poLLNbIV FO/ C TOYKM 3pEHNS NPUBNEYEHNS HOBbIX KN~
EHTOB CTaN CaMbIM y/ja4HbIM 32 BCE BPEMS paboTbl unua-
na»,— KOHcTaTupyeT [Omutpuii HerymoB anpextop hunna-
na VK «Tpoitka Juanor> B Metepoypre. [Ipyrine y4acTHuKM
MECTHOT 0 PbIHKa, ONPOLLEHHbIE , b, 0TMEYIOT, 4TO BCMECKH
HTEPECa K OPOKEPCKOMY OBCAYKIBAHIKO B TEYEHIE FOfja COB-
nagany ¢ NONOKUTENbHOI AMHAMUKOIA MHAEKCA. B nepnofbl
YBEPEHHOT0 POCTA LIEH POCCUICKIX KL YBENNYMBANIOCH KO-
NIAYECTBO XXENAMOLLMX Ha HIX 3apaboTar.

Hav6onee nonynsipHbimMn y neTepoyprekix MHBECTOPOB B
npoLueaLwem rogy Obinu «ronyoble UK, 0OHAKO NOSBY-
NUCb Y NETepOYPXKLEB NPUCTPACTUE U K aKUMAM U3 [IPYTiAX
3LUENOHOB. «TPaANLMOHHO aKTVBHO LA TOPIA ¥ Bymaramu
L a3npoma“ n PAQ EJC. XopoLwo ToproBanucs v akuuu ,Poc-
Hedpn*, ,Poctenexkoma’, ,KMpoBCKOro 3aBoa“«,— roBopuT
Haranbs Jlucuna, BeayLmin cneunanict oTena peknambl 1
PR VK «3Heprokanutan-.

A Ha4anbHIK KNUEHTCKOro 0TAeNa bantuiickoro uHax-
COBOIO areHTCTBA BUKTOPMS KOHCTAHTUHOBA OTMEYAET, Y10 No-
MUMO «r0MyObIX (DULLEK> B MPOLLEALLEM rOAY UHTEPEC Cpe-
I KINEHTOB BbI3bIBANM 1 TaKNe «HOBUHKM> PbIHKA, KaK 0y-
Marv Komnauuii «[1omtc 3010T0» 11 «[a3NpOMHERTb».

«B 2006 roay 6b1m11 NONYASPHbI KL HOBbIX 3MUTEH-
TOB, NMOSIBUBLUNXCS! B PE3y/bTaTe PeOPMbI 3NIEKTDO3HEpre-
TUKU,— KOHCTATUPYET Ha4anbHIUK aHanUTYecKkoro oTaena
Opokepckoit upmbl ,JleHcTpoimarepuansl® Knpunn Jla-
MH.— 04eHb HTEPECHBI ObINK aKLK ,POCHeTI", BbIBOAN-
mble B xofig IPO. Takxe 6binn MHTEPECHBI aKLn BTOPOro-
TPETLEr0 3LLENOHOB, CPeaN KoTopbIx ,CesepcTans”, HITMK,

Jbantnka“, ,J1eHrascneucTpon“«.

CAPATOBCKAS OBJIACTD Mo panHbim aHanu-
TUKOB NpeAcTaBuTenscTeal K «Anop» B Caparose, B npoLes-
LLIEM rofly HaOMO[ANCH «3HAYUTENbHBIA NPUPOCT KONMYECT-
Ba PErMOHAJIbHBIX YACTHbIX NHBECTOPOB, CTABLUMX KIMEHTa-

onATb NUPAMUAA

2006 roa Ha hOHA0BOM PbIHKE
He CTaf UCKNIOYEHINEM B CO-
KUBLUEICA NPAKTIKe CKaHAaNoB.
Mb! pelwnnu pacckasarb 0 ByX.
B PocToBckoit 06nactu B thespa-
ne o6nactHoe I'YB[ coobLymno
0 paccnefoBaHun yronoBHoro
[enano (akTy Kpaxu anekT-
POHHOI KAIMEHTCKOIA 6a3bl po-
CTOBCKOr0 NPEACTaBIUTENbCTBA
NK «®uHam». 0nH 13 ObIBLLNX
COTPYAHIKOB (hunnana ckonupo-
BaJsI CBEIEHNS 0 KNMEHTAX 1 NO-

nblTancs nepenpoAaTb aty U-
(hOPMaLII0 KOHKYPEHTaM Komna-
Hun 3a $50 Thic. K noTeHumMans-
HbIM NOKynaTensm oH 06paan-
€51 4epes 3IEKTPOHHYI0 NOYTY,
nenonb3ys ncesaoqnm Webwolf.
Mpogats csoit Tosap Webwolf

He cmor, thunnan «®duxama»
4Yepes3 cyA noTpe6osan ot no-
XUTUTENS BO3MELLEHNA peny-
TAUMOHHOTO Bpeaa.

Ha Yparne xe MecTHblil Gu3Hec-
MeH Anekceit KanuHinyexko no-
CTPOUN KPYMHYHO (DUHAHCOBYHO

nupamuay. B Hosi6pe 2005 roaa
KOMMEPCAHT 3aperucTpupoBan

8 CaHkT-MeTepbypre KoMnanmo
«['no6an eiAMuHr keno», koTo-
pas cneunaniu3nposanach Ha yn-
paBNEHN MHAHCOBBIMY aKTI-
BaMy. B 4acTHOCTM, KoMNaHus
npeanarana KnneHTam NpuymMHo-
XUTb CBOU COEPEXEHNs 3a cHeT
Toprosau Ha Forex. Mpu 3Tom
HBECTOPbI A0MKHbI ObINK Nepe-
[N1aTb CBON [IEHEXHbIE CPEACTBA
B [10BEPUTENbHOE YNpaBneHme
«['nobany», nocne Yero uHax-

Cbl aKKyMynMpoBanuch Ha cyeTe
oLiopHoit komnauny Livingston
Investment, 3aperucTpupoBax-
HOI1 Ha ocTpose Hesuc. Bee ton-
HaHCOBbIE ONEPALyN OCYLLECT-
BNSNNCH YEPE3 eKaTepuHOypr-
ckiin «bawk 24.py». B asrycre
2006 rofa KoMnaHust HeoXu-
[1aHHO NpeKpaTuna Bbinnatbl,

a Anekceil KanuHn4eHKo ncyes.
Takxe 1C4e310, N0 OLEHKaM,
okono $150 MAH, npuHaane-
XaLUX MHBECTOPaM, 60MbLIas
4aCTb 13 KOTOPbIX NPOXMBANA

MV OPOKEPCKMX KoMnaHuii». o cpasHenmio ¢ 2005 rofom, oT-
MeyatoT B NPEACTaBIUTENbCTBE, NPEAN0YTEHUS PErOHANbHbIX
KJIMEHTOB HE N3MEHINNCb: OCHOBHbIE 060POTHI NPOXOAATCS Ha
«rony0ble (ULLKN>. [pn 3T0M BCE 00SbLLE CTAHOBUTCS KK~
EHTOB, IHTEPECYOLLIXCS aKLIMAMIA BTOPOTO 3LLIEMNOHA, TAKIMI
kak HITMK, «CesepcTans», «SApocnasuy», «/HTypan», a Tak-
K€ MHCTPYMEHTAMI CPOYHOTO PbIHKA.

Y470 K€ KacaeTCs PErMOHabHbIX LEHHbIX Oymar, TO 3Ha4u-
TeSIbHbII POCT [IEMOHCTPIPOBANIM AKLIAM « I04KN> «[ a3npomar
nHeTutyTa BHAMW «[a3no6bi4a». Ecnv B 2005 rofy nx Mox-
HO 6bIN0 KyNUTb Ha BHEOMPXKEBOM PbiHke 3a 1500 pybnei, To
ceiryac v 3a $350 ux HUKTO He oTaacT. Yenex «a3ao6biun»
CMPOBOLMPOBAN BOJTHY MHTEPECA K aKLMAM APYTUX [OHEPHIAX
npeanpuUsTHil «[a3npoma. Takke pocna cTouMOCTb akLMiA Ca-
PATOBCKOro «BonbcKLeMeHTa». [pu4inHa npocta: 6bICTpbIi
POCT 0GBEMOB CTPOUTENBCTBA B PErVIOHE, HEXBATKA LEMEHTA.

Mo nHdhopmavm @COP, nuaepamu 8 chepe npoBeaeHNS
onepawwit No J0BEPUTENbHOMY YNPaBAEHHO 1 6POKepCKOMY
o6cnyxusanuio aensorcs 0AO «[loxoaHeiii jom», 3A0
«[xn At In NeBecT», 0AQ «DnHaHCOBbI A0M ,POCHH-
BeCT"«, CapatoBckoe oTzieneHme Ne622 CoepOaHka.

CBEPLONOBCKAS OBJIACTD WeectuumonHbie

KOMMaHuiA, PAOOTAIOLLAE B PErVOHaX YPasnbCKoro OKpyra, efu-
HOr1aCHO roBOPAT 0 CyLLIECTBEHHOM — Ha 150—200% — yBe-
TIAYEHNN KNNEHTCKOIA 6a3bl. «OHaK0 rOBOPUTH O FPaMOTHO-
CTI YaCTHbIX 1L B BONPOCAX (hOHA0BO0 PbiHKa eLLe paHo. Kak
MPaBWIO, NIAM NPEANOYUTAIOT BKNAZbIBATL AEHEXHbIE CPEL-
CTBAB LgHHbIE GyMarii TeX SMATEHTOB, KOTOPbIE ,HaA CIYXY " «,—
0TMEYAET AVPEKTOP YeNSOMHCKOro thunnana komnanim «bpo-
KepKpeauTcepBuc>. G aTM COrnawwiatoTes u Apyrue 6poke-
Pbl, paboTatoLme B YpanbCckom eagpansHom OKpyre.

[Mo nx ouexkam, B 2006 roay HanbonbLUAM CNPOCOM Y
ypanbLEs NoNb30Banuch Gymark «asnpoma», JIYKOWa,
PAO E3C, Coepbanka. «MckntoyeHnem, noxanyii, 98nsercs
TroMeHcKas 06n1aCcTb,— OTMEHAET AMPEKTOP YPanbCKoro -
nnana UK ,Akkopa-MrBect” KoHcTaHTuH CensHmn.— Y npu-
MepHO 50% HaLLNX KNEHTOB B 3TOM PErA0HE CNPOCOM N0fb-
30Banuck 6ymarn ,CypryTHedrerasa“, npeanpusTis KoTo-
pOro XOPOLLO NPeCTaBIEHbI B 06/1ACTI».

TeppuTopIaNbHbIA NPUHLIAN PACTIPeAENeHNs IHTEPECOB
NHBECTOPOB KacaeTcst v Apyrix pernoHos Yp®O. Tak, no u-
chopmaum UK «DuHan», 0AHOI 113 CaMblX NONYAAPHbIX Gymar
y xureneit CBEPAIOBCKOI 00NaCTI ABASIOTCS aKLi «Ypanc-
BA3bUH(OPMA~, FONIOBHOI O(IMC KOTOPOrO Kak pas pacnoro-
XeH B EkarepuHOypre. Takke 8 CBepAnoBckoil o6nacTv 8 2006
TOAL N0M1b30BANCH NONYNSAPHOCTHH0 OyMari HIKHETArnbCKo-
r0 METaNNypru4eckoro 3asoa. B Yens6uHckoin 0onactu, yka-
3bIBAIOT B «AKKOP/-VIHBECTE», HalLlg, 4eM B [IPYriX PErmoHax,
rpaX/aaHe Npeano4muTatoT 6ymarn YensbuHCKoro LMHKOBOMO 3a-
B0O/a 11 YensibMHCKOro Tpy6oNpoKaTHOro 3aBoja.

CambImMi1 N3BECTHBIMM CPE/IV MHBECTOPOB OPOKEPaMK 5B~
narTCs «bpokepkpeanTcepsuc, «Akkopa-MHeecT», NOK
«EBporpuH», UK «YHukom-aptHep».

Ewie 0Ha 0c06eHHOCTL MHBECTOPOB B YpanbCckom theie-
PaIbHOM OKDYre — Hefto00Bb K [L0BEPUTENbHOMY YNPABEHIO
akTeamu. AHanuTuk VK «DuHam» YBEPEHBI, YTO CBS3aHO 3TO
CTem, 4T0 Ha Yparne «0blf10 04eHb MHOT0 NPOXOANMLEB, MOLLIEH-
HIYECKX (1PM, KOTOPbIE 00MaHbIBANM MHBECTOPOB, NPEANA-
rast UM pasNinyHble CXeMbl JOBEPUTENBHOMO YIPABEHNS». m

ENEHA KOJNIbIYEBA, Camapa; BCEBOJIOJ] UHHOTUH, BopoHex;
AHHA NEPOBA, Kpacnonap; ANIEKCEN KONbINOB, UpkyTek;
HOPWIl BENOB, HoBocnbupck; TATbAIHA LIVIIAKOBA,
Exarepun6ypr; ENNEHA NAWYTUHCKAS, Bonrorpan;

TATbAAHA HUKUTUHA, Capatos; MAPUA KY3HELOBA,

Huxunit Hosropon; CEPTEN CYPXXEHKO, Poctos;

MBAH MAKAPOB, AHACTACUSl BECCOHOBA, Cankt-Metep6ypr;
HALEXJA EMENbSIHOBA, Nepmb; BAKTOPUSA NUTAHR,
Xa6aposck; AJIEKCEA AMUTPUEB, AcTpaxaHb;

TATbAAHA KOPHEEBA, Ka3zaub

B Ypansckom degepansHom
OKpyre. 0 MHEHMIO YPanbCKix
OpOKepoB, 3Ta CUTyaUNs Hera-
TUBHO 0TPa3nnack Ha pasBuTin
pbiHKa B OKpyre, Gonee Toro,
Habnaancs HeboNbLLOK 0TTOK
Cpe/cTs, NepeajaHHbIx B 0BepH-
TeNbHOE yNPaBNEeHue KNMeHTaMI.

NEPEOBNKW NPON3BOAICTBA
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